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YUCJI€ JOCPOYHOI'O HEroCyaAapCTBCeHHOI0 NIECHCHOHHOT O o0ecneyeHust

HearenbHocTh POHAA MO HETOCYJAPCTBEHHOMY MEHCHOHHOMY OOECIICYCHHMIO YYAaCTHHKOB
@oHzma ocymiecTBiIAeTCS Ha JOOPOBOJBHBIX HayajgaX M BKJIKOYaeT B ce0s aKKyMyJIMpPOBaHUE
IIEHCUOHHBIX B3HOCOB, pa3MELICHHE W OPraHU3al{I0 Pa3MELICHHUS IEHCHOHHBIX DPE3€pBOB, y4deT
NEHCUOHHBIX 00s3aTenscTB DoHa, Ha3HAUCHHE U BBIUIATY HETOCYJAapCTBEHHBIX MEHCHN
ydactHukaMm PoHJa.

JloroBop HerocynapcTBEHHOrO IEHCHOHHOIO o0ecredeHus (J1anee — HEHCUOHHBIN J0roBOp) —
cornmamenue Mexay Ponpom u Briaguunkom donzpa, B COOTBETCTBHUM C KOTOphIM Bkitagumk
00s13yeTcsl yIlaunBaTh EHCHOHHBIE B3HOCH B DoHT, a Do 00s3yeTCs BRIIUIAYMBATh Y YaCTHUKY
(YuacTHMKaM) HETOCYJapCTBEHHYIO NEHCHIO. L{enbio NEHCMOHHOTO A0r0BOPA SIBJISETCS CO3JaHUE U
YBEJIMUEHUE MEHCUOHHOTO KalnuTajga Y4acTHUKA JJIS MOCJIEAYIOIIUX BbIIIAT HErOCyAapCTBEHHON
IIEHCHUH NIPU HACTYIUIEHUU y YYaCTHHUKA IEHCUOHHBIX OCHOBAHUH.

[leHCHOHHBIMH OCHOBAaHHSIMH B TICHCHOHHBIX JIOTOBOPAX SIBJISIOTCS OCHOBAHUS TIPUOOPETEHHS
YYaCTHUKOM IIpaBa Ha IOJIy4€HHE HETrOCYJapCTBEHHOHN II€HCHUHU, YCTAHOBJICHHBIE YKa3aHHBIMU
noropopamu B coorBeTcTBUM ¢ DegepanbHbiM  3akoHOM oT 07.05.1998 Ne 75-®3 «O
HErocyJ1apCTBEHHbIX IEHCUOHHBIX (POHIAX».

[Topsanox u ycnoBust ucnoyineHust @oHI0M 0053aTeNbCTB 10 NEHCUOHHBIM JJOTOBOPaM OIPEeIsIeTCs
IIEHCUOHHBIMU NpaBuiamu PoHna.

@DOHJ OCYIIECTBIISET Pa3MELICHUE CPEACTB IEHCUOHHBIX PE3EPBOB CaMOCTOSITENBHO, a TAKXKE
yepe3 yNpaBJIIoUIyl0 KOMIAHHIO (yIpaBistolne KoMnaHun). @oHa UMeeT MpaBo caMOCTOSITEIbHO
pa3Memarb CpeAcTBa MEHCHOHHBIX PE3EPBOB B TOCYNAPCTBEHHBIE IIeHHBIE Oymaru Poccuiickoit
®Oenepannu, 6aHKOBCKUE JACTIO3UTHI U UHbIE OOBEKTHl HHBECTUPOBAHNUS, IPETyCMOTPEHHbIE baHkOM
Poccun. Pe3ynbTathl OT pa3melieHus: CpeCTB MEHCUOHHBIX PE3€pBOB yUUTHIBaOTCS POHIOM MpHU
dbopmupoBaHUN 00s13aTeNbCTB Nepea Bkmamgunkamu M YYacTHHUKaMH B MOPSIKE, YCTAaHOBJICHHOM
bankom Poccum.

Pa3mernienue cpeicTB MEHCHOHHBIX PE3€PBOB OCYIIECTBIISIFOTCS HA CAENYIOUINX MPUHIINUIAX:
1. OOGecnieueHus: COXpaHHOCTH CPE/ICTB IEHCUOHHBIX PE3EPBOB.
2. OGecneueHus 10XOAHOCTH, AMBEPCU(UKAIIMY U TUKBUIHOCTH HHBECTUIIMOHHBIX MOPTQeEnei.
3. OmpeneneHusi WHBECTULMOHHOW CTpaTerMd HAa OCHOBE OOBEKTHUBHBIX KPHUTEPHUEB,
MOAJAIOUINXCS KOJIMYECTBEHHOM OICHKE.

4. VYwdera HaJIeKHOCTHU ILIEHHBIX OyMmar.



WNudpopManimoHHOI OTKPBITOCTH MPOLIecca pa3MEIIeHUs CPEACTB IEHCHOHHBIX PE3ePBOB IS
®onpga, ero BkiragunkoB, Y4acTHHKOB.
[Ipo3paunocTy mporecca pa3MeIIeHHUs] CPEACTB IEHCHOHHBIX PE3EPBOB JUISI OPraHOB
rocyJapCTBEHHOTO, OOIIECTBEHHOTO Haa30pa M KOHTPOJIS, CIEHHUATU3MPOBAHHOTO
I[GHO3I/ITapI/I$I nu HOI[KOHTPOHBHOCTI/I M.

[TpodeccronanbHOTO yIpaBaeHHUs] HHBECTHIIMOHHBIM MTPOIIECCOM.



