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1. OO6ume moJsoxeHus.

1.1. Hacrosmue IIpaBuna onpeneneHus TeKymield ppIHOYHONW CTOUMOCTU M CTOUMOCTH YUCTHIX aKTHBOB
AO HII® «Cornacue [lencuonnsiii porny (nanee - [IpaBuia) coctaBieHbl B COOTBETCTBHHU C Y Ka3aHUEM
banka Poccun ot 31.10.2018 Ne 4954-V «O nopsjike pacuera TEKyIel CTOMMOCTH ¥ CTOUMOCTH YHCTBIX
aKTHBOB, COCTAaBIISIONINX IEHCUOHHBIC HAKOIUICHUS, MOPAIKEe M CPOKaxX pacdyera CTOMMOCTH aKTHBOB,
COCTABJISIOIIMX TICHCUOHHBIE pPE3epBbl, M COBOKYMHON CTOMMOCTH MEHCHOHHBIX PE3€pBOB
HETOoCyIapCTBEHHOTO TIEHCHOHHOTO (hOH/Ia» (1aiee - YKa3aHue), a TAKKE B COOTBETCTBUH C BHYTPECHHUMH
nokymentamu AQ HII® «Cornacue I[Tencronnstii porny (nanee - @onn).

1.2. Hacrosmue [IpaBuia onpefensroT MOpSAOK pacyeTa CIEAYIOIINX MoKa3arene (1anee COBMECTHO
1100 Kax/bld B oTaenbHocTH -[lokasarenn):

L TEKYyIIass CTOUMOCTb aKTUBOB, COCTABJIAIOIUX TIECHCHUOHHBIC HAKOTUICHUSA CDOH[[a;

L CTOMMOCTD YHUCTBIX AKTHBOB, COCTABJIAKOIINX IICHCUOHHBIC HAKOIICHUA CDOHI[a ()Ianee - CTOUMOCTH
YHUCTBIX aKTUBOB, COCTABJIAIOIIHX IICHCHOHHBIC HAKOIIJICHUSA cDOHIla);

® CTOMMOCTh YHCTHIX aKTHBOB, COCTAaBJIAIONIMX TCHCHOHHBIC HAKOIUICHWS, HAaXOISIINXCA B
JOBEPUTEIIFHOM YIPABJICHUH (J1aJiee - CTOMMOCTb YUCTHIX aKTUBOB, HAXOALIMXCS B IOBEPHTEIHHOM
yIpaBIICHUHN);

®  CTOMMOCTb aKTHBOB, COCTABIISIOLIMX NEHCHOHHbIE pe3epBbl PoHAA, B TOM YHCIe MO JOrOBOpaM
HEroCy1apcTBEHHOT0 IEHCHOHHOTO 00€CIIeYeH s 1 IOTOBOpaM JOJITrOCPOUYHBIX cOepexeHHi;

L COBOKYIIHasA CTOUMOCTDb ICHCHOHHBIX PE3CPBOB ®donpa.

1.3. ®ownp, ynpapisoliye KOMIAHUH, 3aKTI0UMBIIEE 10TOBOPHI IOBEPUTEIBHOTO yrpaBieHus ¢ DOHAOM,
pacCUMTHIBAIOT TEKYIIYI0 CTOMMOCTh AaKTHBOB M CTOMMOCTh YHCTBHIX aKTHBOB, HAXOMSAIIUXCS B
JIOBEPUTENFHOM YIIPaBICHUH IO JOTOBOPY JOBEPUTENHHOTO YIPABICHUS CPEACTBAMU IEHCHOHHBIX
HaKOIUICHWH, CTOMMOCTh AaKTHBOB, B KOTOphIE pa3MEIIEHBbI CPEACTBA MEHCHOHHBIX DPE3EPBOB, B
COOTBETCTBHM C YKazaHMeM, ydeTHOM nonutukod Ponpa, Hacrosmmmu [IpaBunamu, Permamentom
CTIENMATIM3UPOBAHHOTO  JICTIO3UTAPUSl TI0  OCYHIECTBICHWUIO KOHTPONIST 32 JICSATENBbHOCTHIO 10
WHBECTHPOBAHHIO CPEJICTB MEHCUOHHBIX HAKOIUICHMH HA OCHOBAaHMM JIOTOBOPOB 00 OKAa3aHUM YCIyT
CIIEIMATM3UPOBAHHOTO JIETIO3UTApPHsl HErOCYNapCTBEHHOMY MEHCHOHHOMY (OHAY H  YIPaBISIOIIAM
KOMITaHHSIM, OCYIIECTBIISIONIMM JIOBEPUTENHHOE YIIPABICHUE CPEJCTBAMH TIEHCHOHHBIX HAKOIUICHHH 110
JIOTOBOPY C HETOCY/IapCTBEHHBIM MEHCHOHHBIM (OHIOM, PermaMeHToM cCHenuali3upoBaHHOTO
JICTIO3UTApHsT WHBECTUIMOHHBIX ()OHJOB, MACBBIX HMHBECTUIMOHHBIX (DOHIOB M HETrOCYAapCTBEHHBIX
NEeHCHOHHBIX (OHIOB (anee - PermaMeHTsl).

1.4. Pacuer Ilokasareneil, IpemyCMOTpEHHBIX VYKa3aHHEM, OCYLIECTBIAETCS B IOPSIKE M CPOKH,
ycTaHoBleHHbIe PermamentoM. B cmyuae ecnm YkaszaHueM mNpeaycMOTpPeHbI Oojee paHHHE CPOKH
ocymectiaeHuss pacdera Ilokasatenedl B cpaBHeHMHM cC PermameHTOM, WCHONIB3YIOTCS CpOKH,
YCTAQHOBJICHHbIE YKa3aHUEM.

1.5. Pacuer cTOMMOCTH YHCTHIX aKTHBOB MPOW3BOAWTHCS HA KAXKABIA paboumit JeHb, KaKIBIH TEHb B
KOTOPOM COBEpIIAIHNCH ONEPaluy ¢ aKTUBAMH, COCTABIIAIONIMMH MEHCUOHHBIE PE3EPBBI M NIEHCHOHHBIE
HAKOIJIGHHUS], €CIIM TaKOW JIeHb He ABIAETCS paboumM, a TakxkKe Ha IOCIeHIN KaJleHAapHbIi IeHb Mecsla,
€Cl OH IPHUXOIWTCS Ha Hepabouui JieHb, He Io3[Hee pabodero IHA, CIEAYIOLIEro 3a JAaroif, mo
COCTOSIHAIO Ha KOTOPYIO OCYIIECTBISIETCSI pacdyeT CTOMMOCTH YHCTBIX akTHBOB. Pacuer Ilokasareneit
MPOU3BOJUTCS MO COCTOSHUIO Ha 23:59:59 MockoBCKOro BpeMeHH AaThl, 32 KOTOPYIO PACCUMTHIBAIOTCS
ITokazaremnu.
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1.6. CToMMOCTbH aKTHBOB U 0043aTeJbCTB, BHIPAKEHHAS B HHOCTPAHHOH BAJIIOTE, MOAIEKUT HEPECUeTy B
py6au o oduumanbHOMY Kypey, ycTaHoBlIeHHOMY bankom Poccuu Ha naty pacuera [lokazareneid.

B cioyuae ecnu bankom Poccum He ycTaHOBIEH Kypc HHOCTPAaHHOM BalIOTHI, B KOTOPOHM BhIpajkeHa
CTOMMOCTb aKTHBOB (00f3aTeNbCTB), K pyOJI0, TO MCIOJNB3YETCS COOTHOLIEHHE MEXAY KypcoM
MHOCTPaHHON BalIOTHI M pyOieM, ONpelensieMoe Ha OCHOBE Kypca 3THX BANIIOT II0 OTHOIIEHHIO K
amepukanckomy gomnapy (USD) (kpocc-Kypc HHOCTpaHHO# BalOThI, ONPEIEICHHOH Yepe3 aMepUKaHCKUH
nomnap (USD)). Kpoce-kype onpenensiercst uepes nomnap CIIA, a npu ero orcyrcrBuu — 4epe3 EBpo,
UCX0 U3 OQUIMATBHBIX KYPCOB, YCTAaHOBJIEHHBIX IUIsI COOTBETCTBYIOLIMX BajIOT, HA ATy pacuera. B
JanpHeHIeM Tekylas CTOMMOCTb LB, BbIpa)XEHHBIX B MHOCTPAHHOH BajioTe, SABISETCS PyOJeBBIH
SKBUBAJICHT CIIPaBEUINBON CTOMMOCTH B MHOCTPAHHOI BalioTe MO OQULHAIBHOMY KypCy WM IO Kpocc-
Kypcy Ha J]aTy POBE/ICHUS pacyeTa.

1.7. Tlpu pacuyere CTOMMOCTH YHCTBIX aKTUBOB IPUMEHSIOTCS CIIEAYIOIIIE [TPAaBHIa OKPYIJICHHS:
. OKPYTJICHUSI IPOU3BOJATCS 1O ITPaBHIIaM MATEMAaTHIECKOTO OKPYTJICHHS;
o HCXOJIHbIE KOTUPOBKH HE OKPYTJIIOTCS;

o LIEHbl, ONpENEeNEHHbIE OKCIEPTHBIM METOAOM COTNIACHO MPO(ECCHOHANBHOTO  CYXKIEHUS,
NPHHAMAIOTCS CO BCEMHU 3HAKaMH TMOCIIE 3aMATON 0e3 OKpYyTIICHHUH.

1.8. Tlopsmok yperymupoBaHus pasHorjacuid Mexnay @OoHIOM, YIOpaBIsSiOmed KOMIIaHHEH U
CTEIATU3UPOBAHHBIM JICTIO3UTAPUEM TIPH PACUETE CTOMMOCTH YHUCTHIX aKTHBOB:

Vpapisomas KOMIAHUA U CIELUaIn3UPOBAHHBIN AENO3UTapuil Ha JaThbl, MpenycMOTpeHHsle m. 1.5.
IpPaBUJ, OCYLIECTBILIIOT 00A3aTENbHYI0 CBEPKY pacueTa PhIHOYHOM CTOMMOCTU aKTUBOB M CTOMMOCTH
YUCTHIX akTHBOB DOHIA, COCTABIAIONIMX NMEHCUOHHbBIE HAKOIUIEHUS M MIEHCUOHHbIE pe3epBhl. Jist 3Toro
YHPaBIAIONIAs KOMIIaHUA GOPMUPYET U TIepeiaeT B CIELMATN3UPOBAHHBIH IEO3UTapUii pacyeT phIHOYHOM
CTOMMOCTH aKTHBOB M PacyeT CTOMMOCTH YMCTHIX akTuBOB (DOHMA, HAXOAALIMXCA B IOBEPUTEILHOM
YOPaBIEHUH IO JOrOBOPY JOBEPUTEIBLHOTO YIPAaBIEHUs CPEACTBAMM IEHCHOHHBIX HAKOIUIEHHH H
JIOTOBOPY JAOBEPUTENILHOTO YIIPABICHHS CPEACTBAMHU ITEHCHOHHBIX PE3EPBOB.

Crenuani3upoBaHHBIA JETIO3UTAPHH OCYIIECTBISIET CBEPKY pacueTa PHIHOYHOW CTOMMOCTH aKTHBOB U
pacuera CTOMMOCTH YHCTHIX aKTWBOB (OHMA, COCTAaBJISAIONINX MEHCHOHHBIC HAKOIUICHWS/ TIEHCHOHHBIE
pe3epBbI, MPOU3BEACHHOTO YIPABIISIONICH KOMIIAaHUEH, ¢ COOCTBEHHBIMH pacueTaMy IAHHBIX MOKa3aTeeH.

B ciydae obHapykeHHS pacXOKICHUH, BBIIBICHHBIX CIICIUATH3NPOBAHHEIM JCTIO3UTAPUEM B TIpoIiecce
CBEPKH C YNPABISIOLIEH KOMIIaHUEH, CHelMaTn3MpPOBAaHHbIN NENO3UTApHil HAaNpaBIsSeT yHPaBISIOIEH
KOMITaHMM MH(OPMALIMIO C pe3ylbTaTaMy 110 CBEpKE JAHHBIX y4€Ta uMyiecTBa PoH/A, COCTABIAIONINX
NEHCHOHHBIE HAKOIJIEHUs/IEHCHOHHBIE PE3EPBBL, C YKa3aHUEM IO3ULMUH, 0 KOTOPBIM ObLIH 0OHAPYKEHbI
PACXOXKICHHUS.

ITocne cBepku ¢ ympapisoomied KOMMIAHWEH CIENHMATU3HMPOBAHHBIN JETO3UTapuii Ha ATl
npeaycMoTpenssle 1.1.5. IlpaBui, ocymiectBiseT U nepenaer B QoHA pacueT pHIHOYHOH CTOMMOCTH
aKTHBOB M CTOMMOCTHU YHUCTHIX aKTUBOB DOH/A, COCTABILIOIMX EHCHOHHBIE HAKOIJIEHUS ¥ IEHCHOHHBIE
Pe3epBbL.

B cmydae oOHapyxkeHHS pacxXoKICHHH, BbIABICHHBIX @OHIOM B mporecce CBEPKH  CO
CTIEUAIN3UPOBAHHBIM Aeno3uTtapueM, @DOHJ HampaBiseT B CIECHUANIN3UPOBAHHBIA AENO3UTApUI
HUH(POPMAIIHIO C Pe3yIbTaTaMHU M0 CBEPKE TaHHBIX yuéTa MMymiecTBa DoH/Ia, COCTABIAIOMINX IEHCHOHHBIE
HaKOILICHHS!/ICHCHOHHBIE PE3EPBBI, C YKa3aHHEM MO3UIINM, IO KOTOPHIM ObUTH OOHAPYKEHBI PACXOXKICHUS.

[IpaBUIBHOCT PacyeTa PHIHOYHON CTOMMOCTH aKTUBOB M PAcyeTa CTOMMOCTH YMCTHIX akTHBOB DoHIa
4
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MOATBEPKAACTCA MOAMHUCHI0 YIIOJHOMOYEHHOTO JIMIa CHCHAAJIM3UPOBAHHOIO ACTIO3UTAPHSA HA pacyeTe

pI:IHO‘IHOﬁ CTOMMOCTH AKTHUBOB M pPACYCTC CTOMMOCTU YUCTBIX 4AKTHUBOB q)OHZ[a, COCTaBJIAIOIINX
MCHCHOHHBIC HAKOILICHHUS/ TICHCHOHHEIE PE3EPBEIL.

Ycrpanenue pacxoaeHnH JOIKHO OBITh OCYIIECTBIIEHO B CPOK HE T03Hee 1-0ro pabouero AHS ¢ AaThl
TOJTy9IeHUS WH(POPMAIIMN/BBIABICHHS  OIMMOKH,  BJIEKYIIHX
aKkTHBOB/00s3aTenseTB nmpH pacyere CUA, Ho He mo3aHee 3-X pabodux JIHEH ¢ JaThl pacyeTa CTOMMOCTH

HOBOM HU3MCHCHHUC CTOMMOCTH
YHUCTBIX AaKTHUBOB. q)OH,I[, yropasJdmomasds KOMIAHUSA U CHeHHaﬂHSHpOBaHHBIfI ,I[CH03I/ITapI/II71 ®donpa
NpECATNIPpUHUMAIOT BCE€ BO3MOXKHBIC ,ZleﬁCTBPIH,

PacXOXKAECHUN B JaNbHEUIIEM.

HallpaBJICHHBIC Ha MPCAOTBPAIICHUE BO3MOXKHBIX

B cnydae Hanuuus HEyperyJIMpoBaHHBIX pasHornacuii DoHA, yHpaBidomlas KOMIAHUS U
CTIeNMATM3UPOBAHHBIN Jero3uTapuii DoHIa MOANNCHIBAIOT JOKYMEHT O IPUYMHAX PACXOXKICHHUS JAHHBIX

npu pacuete [lokazareneit.

B cinydasx m3aMeHeHHs JaHHBIX, HA OCHOBAaHWM KOTOPHIX ObUIM paccumTaHbl [lokazarenu, [Tokazarenu
TOJIIEXKAT TePepacueTy.

B cnywae monmyueHus HOBOI MH(pOpManMy ¥ MHPOPMALIMU MO COOBITHAM IIOCNIE OKOHYAHHS OTYETHOTO
neprozia mo3xe 3 pabodnx JHEH ¢ JaThl, IO COCTOSHUIO Ha KOTOPYIO OCYIIECTBISAETCS PacueT CTOMMOCTH
YUCTHIX aKTHBOB, DOHJ IPUHUMAET K PacyeTy TaKylo HHQOPMALHUIO C JAAThI €€ NOTydEHHs.

[Tpu HeoOxoaumoct DOHA, YNpaBIAIONIas KOMIIAHUS W CHEIMATM3UPOBAHHbBIN aeno3utapuii DoHja
BHOCSIT UCIIPABJICHHS B PETHCTPHI yUETa.

19. B HaCTOAIIUX MpaBUIaX UCIOJb3YIHOTCA CICAYIOIINEC TEPMUHBIL:

Tepmun Omnpenesieane
JCHEKHBIC CpeI[CTBa, ICHHBIC 6yMaFI/I I/I/I/IHI/I HUHOEC PIMyIH@CTBO, BKJIFOYas
MMYIIIECTBCHHBIC MPaBa M JEOMTOPCKYIO 3a/[0JDKEHHOCTD, 338 UCKIFOYCHHEM
JIEeOMTOPCKON  330JDKEHHOCTH, BO3HHKIIEH B pE3yJbTaTe WCIIONHEHHS
AKXTHBBI 0053aTeIbCTB 110 J0TOBOPaM 00 00SM3aTENBHOM MEHCHOHHOM CTPaXOBaHWH
(00s13aTeNBCTB MEepe] 3aCTPaxOBaHHBIME JHIIAMH (MX MPABOIPEEMHUKAMH) H
00s13aTeNbCTB MO JOTOBOpPAM  HErOCYAAPCTBEHHOTO  IIEHCHOHHOTO
obecrieueHus, 0053aTeIbCTB MO JOTOBOPAM JIOJITOCPOUHBIX COEpEKeHHUIT
KpeIUTOpCKas 33JI0JDKEHHOCTb, TTOJIJIEKAINAst HCTIOMHEHHIO 32 CUET aKTHBOB,
3a HCKJTIOYEHHEM KPEIUTOPCKOM 3aJ0JDKEHHOCTH, BOSHHKIIEH B Pe3ylIbTaTe
UCTIONIHEHHS 00S3aTENIbCTB 110 JIOTOBOpaM 00 00s3aTebHOM TTEHCHOHHOM
O6s3aTenseTBa ctpaxoBaHu (00s3aTENBCTB  MEPeA  3aCTPAXOBAHHBIMK JHIAMH  (HX
MPABOMPECMHUKAME) U 00S3aTENBCTB 10 JJOTOBOPAM HETOCYIapCTBEHHOTO
MEHCHOHHOTO 00ecreyeH s, 00s3aTeNIbCTB MO JOTOBOPaM JOJTOCPOYHBIX
cOepexeHuit
CTOMMOCTh ~ YHCTHIX | Pa3HHI[A MEXAy TEKyIled CTOMMOCTBIO aKTHBOB, COCTABISIOIIMX
AKTHBOB, MICHCHOHHBIC HAKOIUICHHS, HAXOAAIIMXCS B IOBEPUTEIBHOM YIPABICHHHU, H
COCTaBIISFOIINX BEJIMYMHOM BCeX 00S3aTeNLCTB, IMOMIEKAIIMX HCIIOJHEHWIO 33 CYET
MEHCHOHHEIE VKa3aHHBIX aKTHBOB, 3a HCKJIIOUCHHEM OO0S3aTeNbCTB IO JIOTOBOpaM 00
HAKOIUIEHHS, 00s3aTeIbHOM ~ TIEHCHOHHOM  CTpaxoBaHHW  (00s3aTeNbCTB  mepen
HaXOIALMXCS B | 3aCTPaXOBaHHBIMH JIMI[AMH (MX TPABOMPEEMHHKAMH) M 0053aTebCTB,
JIOBEPUTETHHOM chopMHPOBAHHBIX [J1s1 00CTICYCHHUS] YCTOMINBOCTH UCTIOHEHHS YKa3aHHBIX
yIpaBICHUH 00513aTeNbCTB
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CoBokymHast
CTOMMOCTh
TIEHCHOHHBIX PE3EPBOB
donma

pasHHI]Aa MEXIy CTOMMOCTHIO AaKTHBOB, COCTABISIONIMX IIEHCHOHHBIE
pesepBl  DOHMA, W BENHYMHOM BCeX 00A3aTENBCTB, MOICIKAIINX
UCIIOJHEHUIO 32 CYET YKa3aHHBIX aKTUBOB, 38 HCKITIOUCHHUEM 00S3aTeIbCTB 0
JIOTOBOPaM HETOCY/IapCTBEHHOTO TIEHCHOHHOTO 00eCIIeueHu s, 00s13aTeNbCTB
MO  JOTOBOpaM  JOJTOCPOYHBIX  cOepexxeHMH W 00s3aTeNbCTB,
cpOpMUPOBAHHBIX IS 00eCTIeYeH s YCTOMINBOCTH UCTIONHEHHS YKa3aHHBIX
00s13aTeNbCTB, HA MOMEHT pacyeTa COBOKYIHOW CTOMMOCTH IIEHCHOHHBIX
pe3epBOB

CTOMMOCTh ~ YHCTBIX
AKTHBOB (CHA),
COCTaBIISFOIIX

[EHCHOHHBIE HAKOIUIEHHS
HETOCYIapPCTBEHHOTO
MeHCHOHHOTO (hoHIa

pasHMIla MEXIY TEKyHmeHl CTOMMOCTBIO aKTHBOB, COCTABIISIIOIIMX
TICHCHOHHBIC HAKOIUICHUS HErocylIapCTBEHHOTO IMEHCUOHHOTO (OHAa, H
BEJIMYMHOM BCeX 00S3aTeNbCTB, IMOMIEKAIINX HCIIOJHEHWIO 33 CYET
YKa3aHHBIX AKTHBOB, 32 HCKIFOUECHHEM O00s3aTeNbCTB MO JOTOBOpaM 00
00s3aTeIbHOM ~ MEHCHOHHOM  CTpaxoBaHHH  (00S3aTeNbCTB  mepe
3aCTPAaXOBaHHBIMU JIMI[AMH (WX TPaBOMpPEEMHHKAMH) M 00A3aTeNbCTB,
chopMHPOBaHHBIX ISl 00ECIICUCHHS YCTOHYMBOCTH MCTTONHEHHUS YKa3aHHBIX
00s13aTeNbCTB, HAa MOMEHT pacyeTa CTOMMOCTH YHCTBIX aKTHBOB,
COCTAaBIIAIOIINX MIEHCHOHHBIE HAKOIIJIEHHUS HETrOCY/IapCTBEHHOTO
MEHCUOHHOTO (hOH 1A

[1paBuia onpeneneHus

BHYTPEHHHH ~ JOKYMEHT HEroCyIapCTBEHHOTO IIEHCHOHHOTO  (hoH/a,

CUA periaMeHTupyomui nopsaok onpeaeneHus [lokasareneit
1ieHa, KoTopas Obli1a Obl MOJIyueHa NpH NPoJaxke aKTHBA WM YIIaueHa [pH
nepenadye 00s3aTeNnbCTBA B XOA€ OOBIYHOW CHENKM Ha OCHOBHOM (WJIH
CrnpaseniuBast Haubonee BBITOAHOM) pBIHKE Ha [aTy OLEHKM B TEKYLIMX PHIHOYHBIX
CTOMMOCTh YCIOBHSX (TO €cTh LieHa BBIXOJA), HE3aBUCHMO OT TOTO, SBJAETCS JU TaKas

€Ha HEMOCPEACTBEHHO Ha6JHOIlaCMOI>i HIIn PAaCCUUTBIBACTCA C
HCIIOJIb30BAHUEM APYTOro METoga OUCHKH

Poccniickas Oupxa

poccuiickuil opraHu3aTop TOProBIM Ha PHIHKE LIEHHBIX Oymar

WHocrpanHas Oupxa

MHOCTpaHHas (oHI0Bas OupKa

HaGmronaemas 31
JOCTylHas OuprkeBas
IJIOMIA/Ka

TOproBas IUIONIAJKAa POCCHMHCKOW ¥ (WIM) WHOCTPAaHHOH OWpXKH,
3akperuieHHas B [IpaBmmax ompemenenms CYA, Kk  KoTopo y
HEroCyapCcTBEHHOr0 TIEHCHOHHOTO (POH/IA €CTh IOCTYII, KaK HAIPAMYIO, TaK
1 4epe3 (UHAHCOBBIX MOCPEIHUKOB

AKTHBHBIN PBIHOK

PBIHOK, Ha KOTOPOM OIIEPALNH C aKTHBOM HJIM 00533 TeIbCTBOM IIPOBOASATCS C
JOCTaTOYHOH YacTOTOH U B JOCTATOYHOM 00BbEME, II03BOJIAIONIEM OTyIaTh
nH(OopMaIIo 06 OIEHKAX aKTHBOB MM 0053aTENBCTB HA TIOCTOSHHON OCHOBE

OCHOBHOI pbIHOK

PBIHOK C HanOOJIBIINUM JJI4 COOTBETCTBYIOLIECTO AKTHBA WJIN 00s13aTeNbCTBA
00BeEMOM TOProB 1 YPOBHEM aKTUBHOCTHU M3 YKCJIa JOCTYITHBIX PBIHKOB

YposeHb LECHBIIPA
ompeeIeHIN
CIpaBeJINBOM
CTOMMOCTH

YPOBHU IIEH TIPU OMpEeTICHUH CIPABETMBON CTOMMOCTH ONPEEISIOTCS B
COOTBETCTBHH ¢ MEXIYHAPOIHBIM CTaHIAPTOM (UHAHCOBOH OTYETHOCTH
(IFRS) 13 «Ouenka crpaBefIMBOM CTOMMOCTHY, BBEICHHBIM B JICHCTBHE HA
tepputopun Poccuiickoit denepanmu npukazoM MUHUCTEPCTBA (DPHHAHCOB
Poccmiickoit  ®eneparmu ot 28.12.2015 Ne 2171 «O BBexeHun
MeKITyHApOTHBIX CTAHAAPTOB (DMHAHCOBOW OTYETHOCTH W PazbscHeHwit
MeKIyHapOIHBIX CTaHAAPTOB (DMHAHCOBOH OTYETHOCTH B JICHCTBHE Ha
tepputopun Poccuiickoir @enepanuy U 0 NPU3HAHUU YTPATUBIIUMU CHITY
HEKOTOPbIX NPUKa30B (OTHENBHBIX MOJOXKEHUH MpUKa30B) MuHHCTEpCTBA
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¢dunancoB Poccuiickoii deneparmm»
MC®O MEXIyHapOJHbIE CTaHAAPTH! (PHHAHCOBOM OTYETHOCTH
CyMMa, B KOTOPOH OLICHHBASTCS aKTHB IPH NMEPBOHAYATEHOM MPU3HAHWH, 32
AMOpTH3UpOBaHHAS BBIYCTOM BBIIUIAT B TIOTAlIEHHE OCHOBHOH CYMMBI JIONTA, IMOJNYYCHHBIX
CTOMMOCTh TPOLICHTHBIX JOXOJIOB, YBEINUCHHAS Ha HAYMCIIEHHBIE TIPOLICHTHBIE TOXO/bI
(hMHAHCOBOrO aKTHBA (c yuerom xoppekTHpoBok B cooTBeTcTBHHU ¢ DCII), a Takke ymeHblIeHHas
Ha BEJIMYUHY 00eCLIEHEHU S
Merox 3¢ dexTHBHON | METO, IPUMEHSIEMBIN I pacyeTa aMOPTH3UPOBAHHON CTOMMOCTH aKTHBA
NPOIIEHTHOM ~ CTaBKW | WK 00s3aTENbCTBA, a TaKXKe AN pacipeielieHus TPOIEHTHOTO A0X0/1a UK
(manee - metox OCII) MPOIIEHTHOTO PacXo0/ia Ha MPOTSHKEHUH COOTBETCTBYIOIIETO MEPHO/IA
Sbberxrusia CTaBKa, JUCKOHTHUPYIOLIAs pacueTHble Oymyline uenexiﬂme BBIILIATHl WITH
MOCTYIUIEHHS Ha MPOTSDKEHUH OXKUIAEMOTO CpPOKa AEHCTBHS aKTHBA WIH
IpOLEHTHAs  CTaBKa .
(ranee - 3CIT) 00s3aTeNbCTBA TOYHO JI0 OaJaHCOBOW CTOMMOCTH aKTHBA MM IO
aAMOPTHU3UPOBAHHOM CTOMMOCTH 00s3aTeNbCTBA
9TO LeHHas Oymara, CpeiCcTBa OT pa3MelleHHs KOTOpOH B HTOre ObUIH
WHBECTUPOBAaHbl B JABa BHAa akTuBOB: (1) Oe3pucKoBBIA (oOmuranuu
¢enepanpHOTO 3aiiMa) U (2) puckoBblid (akiuu). JoXon MO CTPYKTYpHBIM
CTpykTypHas HOTa HOTaM COCTOMT M3 00s3aTeIbHbIX TUTaTEKeH M0 OE3pHCKOBON YacTH, a TAKKE
U3 YCIOBHBIX (HEONPEIENEHHBIX 3apaHee) IUIaTeKed 10 PUCKOBOM 4acTh
CTPYKTYPHBIX HOT.
obnuramyy, CTaBka KyMoHA MO KOTOPBIM TPUBS3aHA K HEKOTOPBIM
MaKpO’KOHOMUYECKHM TOKA3aTeIsAM WM TIO0Ka3aTeNsiM JOJTOBOTO, HIH
OGumramy o | AACHEKHOTO phIHKa (OXOTHOCTh TOCYJaPCTBEHHBIX IICHHBIX OyMmar, cTaBKa
. MEXOaHKOBCKUX KPEIWTOB, KIIoueBas cTaBka banka Poccum, nHQsIWMS,
nnaBanmepi . | BBII u t1.0.). IIpy 3TOM pa3mep KymnoHa ycTaHaBIUBaeTcs OOBIYHO IIO
IPOLEHTHOH  CTaBKOH
- S dopMyne Kak cymMMa CTaBKH 0a30BOTO IOKa3aTeNs ILTIOC OTpeieleHHAs
HajbaBka - " mpemus"; oONUTalUM, y KOTOPBIX CYMMBbI H(MIIH) CPOKH
CIIOXKHYIO CTPYKTYPY .
HOTralieHNi HOMUHANA H(WIM) NPOLEHTHOTO J0XO0AA He ONpeneseHbl NpH
pa3MeLleHnH, M 3aBUCAT OT (PAaKTOPOB, KOTOpbIE OyOyT ONpeAeNeHbl B
Oymymiem.
(GakThl 0  KOPIOpAaTHBHBIX,  3aKOHOJATENbHBIX,  IKOHOMUYECKHX,
IOPUINYECKUX, TEXHONOTUYECKHH W T.I. COOBITHAX, KOTOPBIE CTalH
00LIeIOCTYHBIME M KOTOpbIe 10 MHeHHI0 DOHa MMEIOT CYIIeCTBEHHOE
CymecTBeHHbIE BIUSHAE HA CTOMMOCTH aKTHBA, @ MMEHHO, CIIOCOOHBI M3MEHHTH TaKyIO
COOBITHS CTOMMOCTH B JIFOOYIO CTOPOHY Ha BENMYHMHY paBHYIO Wiu Oomee 25% st
aKmuid U paBHY mwin Ooiee 15% I BceX OCTANbHBIX THIIOB aKTHBOB IO
CPaBHEHHMIO CO CIHpAaBEUIMBOM CTOMMOCTBIO, JEHUCTBYIOLIEH Ha JaTy
npuHATHS QOHIOM peleHuns 0 HAMYHUY CYIIECTBEHHOTO COOBITHSL.
NpEIOKEHNEe O BBIKyNe / OOpaTHOM BBIKYIe aKIMid, HampaBJICHHOE
0 aKIOHEePaM-BIIa/IeNbl[aM IIEHHBIX OyMar B COOTBETCTBHMM C HOPMaMH
depra GenepanbHoro 3akoHa oT 26.12.1995 N 208-®3 «O06 aKIMOHEPHBIX
o0IecTBaxy.
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CoObITHs nocne | PakT x03AiCTBeHHOW xkHU3HA DOH/A, KOTOPBIH IPOUCXOAUT B IEPHOJ MEKIY
OKOHYAHWS OTYETHOTO | OKOHYAHHEM OTYETHOTO TMEpHoJa W JaTOH COCTAaBIEHHS TOMOBON
nepuona ( manee — | OyxraiaTepckoii ((pUHAHCOBOW) OTYETHOCTH M KOTOPBIH OKa3all Ui CIIOCOOeH
CIIOOII) 0Ka3aThb BIUsHKE Ha e QMHAHCOBOE COCTOSHHE

OCBhY OrtpacneBble CTaHIAPTHI OYXTANTEPCKOH OTYETHOCTH

PPA Poccuiickue peitrunrossie arentcTa (AKPA, Oxcniept PA, HPA, HKP u np.,

aknenroBaHHble bankom Poccun B YCTAaHOBJICHHOM nopﬂm(e)

MPA Mexnaynaponuele peliTuHroBbie areHtcTBa (Moody's Investors Service,
Standard & Poor's u Fitch Ratings, eciii He yka3aHo UHOE).

2. KpuTepuu npuzHanusi aKTUBOB U 00513aTeJIbCTB.

2.1.  AxruBHI U 00513aTeNbCTBA (B YaCTH 00S3aTENbCTB, IPETYCMOTPEHHBIX YKa3aHUEM) IPUHUMAIOTCS K
pacuery Ilokasatenell B ciyyae WX NpH3HAHHA B COOTBETCTBUM C MeXIyHapoOJHBIMHM CTaHIapTaMH
(UHaHCOBOM OTYETHOCTH, BBEACHHBIMM B JeiicTBue Ha Teppuropun Poccuiickoil ®enepanuu B
COOTBETCTBHH ¢ mocTaHoBieHHeM [IpaButensctBa Poccuiickoit demepammm ot 25.02.2011 Ne 107 «O6
yrBepxaeHun [lomoxeHus o Npu3HAHMM MeEXIyHApOJHbIX CTaHAApPTOB (PUHAHCOBOH OTYETHOCTH H
PazbscHennit MexyHapoaHbIX CTaHAAPTOB ()MHAHCOBOM OTYETHOCTH IS NPUMEHEHHUs Ha TEPPUTOPUU
Poccuiickoit @enepanum.

2.2.Kpurepuy mpu3HaHUs U IPEKPAICHHS IPU3HAHUS aKTHBOB M 00513aTeNIbCTB, cooTBEeTCTBYIOIME MCDO
¥ HOpMaTHBHBIM akTaMm banka Poccun, mpeacrasnens B [Ipunoxxennn Nel x Hactosimmm [paBunam.

3. OcoOenHocTH onpeaeieHHs] CIPaBeIJINBOI CTOMMOCTH AKTHBOB.
3.1. MeTtoabl onpejesieHHsI CTOUMOCTH AKTHBOB:
3.1.1. [lpu nepBOHAYAILHOM NPU3HAHUU AKTHBBI OLICHUBAIOTCS 110 CTIPABETHBON CTOMMOCTH.

3.1.2. Tlocne mepBOHAYANBHOTO MPHU3HAHUS W O TPEKpAIleHHs NPU3HAHUS aKTHBBHI OLEHUBAIOTCA MO
AMOPTU3UPOBAHHOM CTOMMOCTH JIM0O0 MO CIIPaBeNIMBON CTOMMOCTH B 3aBUCHMOCTH OT UX KJIacCU(UKALHH.

Knaccuduxanus akTHBOB OCYIIECTBIAETCSA B MOPSIKE, IPETyCMOTPEHHOM y4eTHOW monutukoi Ponza B
coorBerctBur ¢ OCBY, MCDO (IFRS) 9 «®uHaHCOBblE MHCTPYMEHTHI», npounmu MC®O, a Taxke
HOpPMATHBHBIMU aKTaMH, TUCbMaMH U pa3bscHeHUIMU banka Pocciu 1 MHBIX peryaupyomuX U Ha30pHbIX
OpraHoB.

W3meHeHue knaccuuKanuy akTHBOB 0€3 MpeKpalleHus TpU3HaHus (peKnacchupuKaims).

Pexnaccupukarms ocymecTBIsETCS B CIYYasx U B HOPSAKE, IPeIyCMOTPEHHOM YIeTHOH momuTukoi GoHa
B cootBercTBuU ¢ OCBY, MC®O (IFRS) 9 «®PunancoBsie HHCTpyMEHThbI», mpounmu MC®O, a Taxxke
HOPMATHBHBIMH aKTaMH, TUCbMaMH U pa3bscHeHUIMH banka POCcHM 1 MHBIX peryaupyOMUX U Ha30PHbIX
opranoB Poccuiickoit @enepanui.
3.1.3. Pacuer cToMMOCTH aKTUBOB (BEIUYMHBI 0043aTEIBCTB), OLIEHUBAEMbIX MO CIIPABEATUBON CTOUMOCTH,
OCYLIECTBIAETCS B COOTBETCTBUH C MOJNOKEHUAMU MexayHapoIHOTo cTaHaapTa (PMHAHCOBOI OTUETHOCTH
(IFRS) 13 «OueHka chpaBeqIMBOM CTOMMOCTH», a TaKXKe HOPMATHBHBIMU aKTaMH, HHCbMaMH H
pazbsicHeHMsIMU banka Poccuu n nHBIX perynupyrommx 1 Haa30pHbIX opraHoB Poccuiickoit @enepannu.

3.1.4. Pacuer CTOMMOCTH aKTHBOB (BSIHYMH O0O0S3aTENLCTB), 33 HCKIIOUCHHEM OIICHHBACMBIX IIO
CIIPaBEUTMBON CTOMMOCTH, OCYIIECTBISIETCS HA OCHOBAaHWM MEXIyHAPOJHOTO CTaHAapTa (UHAHCOBON
oruetHoctH (IFRS) 9 «@unaHCcOBBIE HHCTPYMEHTHI»
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MeTonsl y4era W ONPEAENCHUs] CTOMMOCTH aKTHBOB (00S3aTENBCTB), TMOMHMO OIIEHWBAEMBIX TIO
CTIPaBeNTMBON CTOMMOCTH, YCTaHOBIICHBI YUeTHOM noiuTukod Gonza ¢ yyetom TpeboBanuii muceMa banka
Poccum ot 27.04.2010 N 59-T "O Mertoanyeckux pekoMmenaanusax "O nopsaake pacuera aMOpTH3UPOBaHHOH
CTOMMOCTH (DUHAHCOBBIX aKTUBOB M ()MHAHCOBBIX 00A3aTENBCTB C NMPUMEHEHHEM MeTona 3(p(deKTHUBHON
CTaBKH TpoIeHTa".

3.1.5. CroumocTh LeHHBIX OyMmar, nony4eHHbIX 110 1 yactu caenku PEIIO, He BkitouaeTcst B pacuer CUA,
T.K. B crouMocth CUA BrirOHaeTcst geburopckas 3amomkeHHocTh 110 cienke PEITO. CtouMocTh eHHBIX
Oymar, nepenannsix 1o 1 wactu caenku PEIO 6e3 nmpekpaenus npusHanus, Biouaercs B pacuer CYUA.

B pacuer CHA Bximrogaercs:

e 110 caenke obparHoro PEITO: B coctaBe akTHBOB (1€0MTOPCKOM 3aJOJDKEHHOCTH) - CTOMMOCTb
IEHeKHBIX CPEICTB, mMpemocTaBieHHbIX Mo 1 uactu cpenku PEIIO, dopmupyercs neduropckas
3a[J0JDKEHHOCTB, KOTOPasl OLICHUBAETCs MO TepBoi yacTu gorosopa PEITO (cymMa mpenocTaBieHHBIX
JICHEXKHBIX CPE/ICTB) + MPOLIEHTHI, HAYMCICHHBIE HA ATy OLeHKH, cxos u3 craBku PEIIO;

o 110 caenke npsimoro PETIO: B cocTaB KpequTopcKkoil 3aJ0KEHHOCTH - CTOUMOCTD JICHEKHBIX CPEIICTB,
moydeHHbIX 110 1 yactu caenku PEITO + mporieHTs, HaunCIeHHBIE Ha 1Ty OIICHKHU, UCXO/IS U3 CTaBKU
PEIIO. Crommocts 1eHHBIX Oymar, mepeqaHHeix 1o | gactu cmenku PEITO 6e3 mpexpamienns
TIPU3HAHNS, BKJIFOYAETCS B COCTAB aKTHBOB (I€OMTOPCKON 33T0KEHHOCTH) U OLIEHUBACTCSL:

— TI0 CHPaBeIUIUBOM CTOMMOCTH TEPENaHHbIX IIEHHBIX OyMar Ha JaTy OILIEHKH — B CIIy4ae eciu
yKa3aHHbIE IIEHHBIE OyMaru 10 MoMeHTa coBepiieHus caenku npsimoro PEINO orenuBamics mo
CTIPaBEATMBON CTOUMOCTH;

— [0 aMOPTU3UPOBAHHON CTOMMOCTH II€PeJaHHBIX IIEHHBIX OyMar Ha JaTy OLIEHKH — B CITy4ae eCin
yKa3aHHBIE IICHHBIE OyMaru 10 MOMEHTa coBepiieHus caenku npsmoro PEITO oneHunBanmuck mo
aMOPTU3UPOBAHHONH CTOUMOCTH.

V4eT 10X0I0B M pacxoJ0B (3aTpaThl MO yIuiate KOMUCCHH Opokepa u Oupxu) DOHIOM OCYLIECTBIAETCS 110
METOly «HAUMCICHHS», MPOMOPIUOHATILHO (HAKTHICCKOMY KOJIHMYECTBY KAlCHIAPHBIX JHEH, Ha KOTOpOe
TIPHBIICYCHBI HIIM TIPEIOCTABIICHBI CPENICTBA.

3.1.6. Crioco0 yuera BJI0KeHHI B aKIUH (MaH) T10YePHHX AKIHOHEPHBIX 00IECTB U /LIS BJIOKEHHI
B aKIMM (au) acCOMMPOBAHHBIX AKIMOHEPHBIX 001IECTB (MAaeBbIX HHBECTUIMOHHBIX ()OHIOB)
YCTAQHABJIMBAeTCd B y4eTHOH moiutuke DoHAa B COOTBETCTBHU € MeXAyHapOAHBIM CTaHIAPTOM
¢unancoBoii oruerHoctH (IAS) 28 «MHBecTHIMM B acCOIMMUPOBAHHBIE OPTraHU3alMd M COBMECTHBIE
npeanpuatus», (IAS) 27 «OtaenbHas GpunancoBas oT4eTHOCTBY, (IAS) 36 «ObecueHeHne aKTUBOBY.

CromMOCTh aKiu¥ (IIacB) MOYEPHUX WM AaCCONMMPOBAHHBIX aKIMOHEPHBIX OOIIecTB (TIaeBBIX
MHBECTUIHOHHBIX (DOH/IOB) OMPEACIAETCS B 3aBUCHMOCTH OT CII0CO0a ydyeTa BIOXKEHUH B TaKUE aKIHK
(mam), ycTaHOBIIEHHOTO y4eTHOU nmonutukoil @oHna.

[Ipy moTepe KOHTPONS HajA YIPaBICHHEM aKLHOHEPHBIM OOIIECTBOM MM 3HAYMMOTO BIIMSHHS
(COBMECTHOTO KOHTPOIIS) Ha ACATEIBHOCTh aKIIHOHEPHOTO 0b1IecTBa, PoH/T KITaccnpUIUpyeT BIOKEHAS B
JIaHHEIC IEHHBIe OyMard, B COOTBETCTBUH ¢ OM3HEC-MOIEINBIO NATbHEHIIEro YIpaBIeH!s JaHHEIM aKTHBOM:

e ccry OM3HEC-MOJIETIBIO IANBHEHINETO YIIPABICHUS aKIMAMH SBISETCS MX MPOJaXka B KpaTKOCPOUHOH
HEPCIEKTHBE, MPU YCIOBHU BO3MOXKHOCTH HAJICKHOTO OINPEACIICHUS CIPaBEUIUBOM CTOMMOCTH
JIAHHBIX aKIMH — B TIOPT(ENb «I0JIEBbIC IIEHHBIC OyMaru, OlEHUBAEMBIC 110 CIIPABEIIUBOM CTOMMOCTH
4yepe3 MPUOBLIL UK YOBITOK);

® B HWHBIX CJIy4yasdaXx IMpH YCJIOBHH BO3MOKHOCTH HAJACKHOI'O ONPECACICHUSA CHpaBeHHHBOﬁ CTOMMOCTH
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AKIINH KJ'IaCCI/I(I)I/IHI/Ip}IIOTCﬂ B HOpTCl)CJ'IB «IOJICBBIC ILICHHBIC 6YMal"I/I, HMCIOIIMECA B HAJIWYUH I
IPOAAXKNY,;

e B CiIyyae, €CJIM CIPaBeIMBasi CTOMMOCTD JAHHBIX aKIMKA HE MOXKET OBbITh HAJIE)KHO OIpelesicHa - B
MOPTQEINb «I0JIeBbIE IEHHBIE OyMaru, OLEHUBAEMBIE IO CEOECTOMMOCTI.

OueHka 1071ei y4acTus B yCTaBHBIX KauTalaxX MPOYNX FOPUANYECKHX JIUL, CTOUMOCTb KOTOPBIX MU
NpHOOPETEHNH BBIPAXEHA B MHOCTPAHHOH BAIOTE, OMpEIeNseTcs B PyONnsx 1o OQHUIMAIEHOMY Kypcy
MHOCTPaHHOHU BaJFOTHI TI0 OTHOIIEHHUIO K PyOIIt0, ycTaHOBIeHHOMY bankoM Poccun Ha faTy oneHKH.

HCQI/IOEI/I'IHOCTI) OCYIICCTBJICHHSA ITEPCOLCHKHA

HCHHBIC 6yMaFI/I, YYUTBIBAEMBIC KaK Y4aCTUE€ B JOYUCPHUX MU aACCOLNUUPOBAHHBIX 06H.IeCTBaX, MMacBbIX
HWHBCCTHIIMOHHBIX (bOHl]aX, a TAaKKC BJIOKCHHUSA B JOJU YIACTUA B YCTABHBIX KallUTAJIaX FOPUANICCKUX JINIL
HC IOJJICKAT HOCHCI[leH.Ieﬁ TIEPEOLEHKE ITOCJIC NIEPBOHAYAIIBHOT'O ITPU3HAHUSA.

ObecueHenne GMHAHCOBOTO AKTHBA

LICHHI)IC 6yMaFI/I, YUYUTBIBAEMBIE KaK YYaCTHE€ B JOYCPHUX W aACCOLMHMPOBAHHBIX O6H.leCTBaX, MaeBbIX
HWHBECTHIITMOHHBIX (1)0H}13.X, a TaK)KC BJIOKCHUA B JOJIM YYACTHA B YCTABHBIX KallUTaJIaX IOPUINICCKUX JIUII,
HOJUIeXKAT MPOBEpKEe Ha obeclieHeHne. B ciyuae Hammums oOecIeHEHHs, 110 TaKUM IIEHHBIM OymaraM W
JIOTISIM YIaCTHSI CO3TAIOTCS Pe3epBHI 0T 00ecIieHEHNE.

[pu wamuumu npusHakoB obecuenenus ([Ipunoxenne Ne6 k Hactosum [IpaBunam) mop BIOKEHHS B
yKa3aHHbIE IIEHHbIC Oymaru (OpMHUPYIOTCS Pe3epBbl HA BO3MOXKHBIE ToTepu. [lopsmok (GopMupoBaHus
pe3sepBa moj o0eclieHeHne OMpeIeNsieTcsl B COOTBETCTBUH € TECTOM Ha obecieHeHue (MpodeccrnoHaIbHbBIM
cyxnenueM). [IpodpeccroHanbHOE CYKICHIE C Pe3ynbTaToM (OPMHUPOBAHUS pe3epBa roToBUTcs DoHmOM
HE peke OHOTO pasa B TO/I.

3.1.7. MeTo/p1 OIIEHKM OCHOBHBIX aKTHBOB M 00513aTeNbCTB MpecTaBiens! B [Ipmnoxennn Ne 7 k HacTosmmm
ITpaBunam.

3.1.9. Ilpu 3akiroueHUd JOroBOpa Ha HECHM)KAEMbI OCTaTOK Ha cyeTe, pacyeT HMPOLEHTHOrO 10X01a
IPOMCXOJNT 110 METOAY «HAYHCICHHA» esKeTHEBHO.

3.1.10. B cnyuae 3akmroueHHMs CHIENKM HA YClIOBMAX T+ M IOCTaBKa IIPOTHUB  ILIaTexa
CIIMCaHME/3a4HCIICHHE LIEHHBIX OyMax M IEHEXHBIX CPEICTB 10 TAKOH CHEJKe OCYIECTBIACTCS B IeHb T+.

B ciydae npruoOpeTeHus 1eHHBIX OyMar Ha yCIoBUsIX T+ Ha KaxIplid paboumii IeHb MPOM3BOAUTCS OLICHKA
BEJIMYMHBI U3MEHEHHs CIPABEIIMBOM CTOMMOCTH MPHOOPETAeMBIX LEHHBIX OyMar ¢ JaThl 3aKITIOYEHHs
JOTOBOpa Ha mNpHOOpeTeHue IIeHHbIX Oymar mo gathl pacdera CUA. B cmydae, ecnmu u3MeHeHue
CIIpaBeUTMBON CTOMMOCTH PHOOPETAEMBIX IIEHHBIX OyMar ¢ IaThl 3aKJIFOYEHHUS JIOTOBOpPA Ha MpHoOpeTeHne
IEHHBIX OyMar JI0 pacueTHOW JaThl SBISETCS CyIlecTBeHHBIM (Oonee ueM Ha 10%), oTpaxaeTcsl akTHB
(Hdebutopckas 3amomkeHHOCTh) /00s3atensctBo (KpenuTopckas 3amoiDKEHHOCTH) B CyMME W3MEHEHHs
CIIpaBeUTMBON CTOMMOCTH PHOOPETAEMBIX IIEHHBIX OyMar ¢ IaThl 3aKJIFOYESHHUS IOTOBOpA Ha MpHOoOpeTeHne
LIEHHBIX OyMar U 10 OTYETHON JaThl. YUeT JOXOAOB U PacXo/0B (3aTpaThl [0 yIulaTe KOMUCCHU OpoKepa u
Oup>xK) OCYLIECTBIAETCS B I€Hb (DAKTHUYECKOTO CIIUCAHUS IEHEKHBIX CPEICTB.

3.2. Kputepuu Npu3HAHUS PbIHKA AKTHBHBIM/ HEAKTHBHBIM.

3.2.1. Kputepuu mpu3HaHUS PbIHKA AKTUBHBIM/ HEAKTUBHBIM ONUcaHbl B [IpunoskeHun Ne2 k HacTOALMUM
ITpaBunam.

3.2.2. Ilpu mpoBepke YCIOBUI aKTUBHOCTH pBIHKA /i HEHHBIX Oymar, oOpamarommxcs Ha [TAO
MockoBckas oupsxa (MockoBckas Oupika), oH)T IPHHAMAET B pacyueT JaHHBIE TOPTOB 110 CICITKaM B CyMME
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0 PEKUMY OCHOBHBIX TOPTOB U PEXXUMY HeperoBopHsIxX caenok (PIIC).

3.2.3. Ecnu para ompenenenus CUA sBiseTCs HETOPTOBBIM JTHEM COOTBETCTBYIOIIEH OWMpXKH, TO HpH
pacuere CYA ucnonb3yloTcsl JaHHBIE 32 HauOoiiee MO3AHHI TOPrOBBIA JeHb, MPEAIIESCTBYIOMINNA aate
pacyeTa, MpU YCIOBHU COONIOJEHUS KPUTEPHEB MPU3HAHMS DPBHIHKA AKTUBHBIM / HEaKTHBHBIM. BriOOp

OCHOBHOI'O PpBIHKA MOXET OCYHICCTBIATHCA U3 YHUCIIA 6I/Ip)K, II0 KOTOPBIM BBIMOJHAKOTCA KPUTCPUU
TNpU3HAHUA PhIHKA AKTUBHBIM C COBITAIaI0OINM Hamnboiee TI0O3JHUM TOPT'OBBIM THEM.

@oHn JomKeH Ha ATy OLEHKM MPOBECTH AaHAIW3 Ha TpeaMeT HAJIWYUA 3HAYMTENBHBIX COOBITHI,
MPOU30IIENINX TOCNE 3aBEpPIICHUs IMPEABLAYIIEr0 TOProOBOTO [HA W BIMSIONIMX Ha CIPaBEIUBYIO
CTOMMOCTh OIICHWBAEMBIX aKTHBOB. ECIIM B 11€HOBYIO KOTHPOBKY BHOCHTCSI M3MEHEHHME C YYETOM HOBOW
UH(pOpMALIIHY, TAKOE M3MEHEHHE MPUBOAUT K TOMY, YTO IMOJNYYEHHAs OLIEHKA CHPABEIJIMBOH CTOMMOCTH
Oyzer oTHeceHa K Oojiee HI3KOMY YPOBHIO B HEPapXUH CIPaBeIINBON CTOMMOCTL.

3.3. OmnpenesieHue 0CHOBHOTO PHIHKA.

OCHOBHOIl PBIHOK — PBIHOK (M3 YHCJA aKTHBHBIX) C HAMOOJNBIIMM I COOTBETCTBYIOLICTO AKTHBA WU
00s13aTenbcTBA 00HEMOM TOProB Ha aaty pacuera CHA.

HpI/IMCpaMI/I OCHOBHBIX PBIHKOB MOT'YT SABJIATBHCA:

e [IAO MockoBckas Oupika;

®  VHBIC POCCUICKHE OMPXKH U3 YNCITa aKTHBHBIX PHIHKOB, IO KOTOPBIM OIpeeNeH HanboIbIInii 00beM
TOPTOB (10 00beMY HJIH KOJMYECTBY CAEINOK) 32 ONPE/eTIeHHOE KOJIUUECTBO TOPTOBBIX/KaJIeH IapHBIX
JIHEW TIPH HAITMYUH JJOCTYIIA K HHOCTPAHHOH OMpIKe M COOTBETCTBYIONICH HHPPACTPYKTYPE;

® VHOCTPaHHBIC OMPKH W3 YMCJIA aKTUBHBIX PBHIHKOB, IO KOTOPBIM OMpe/esiecH HanOombInii 00beM
TOPTOB (110 00BbEMY HJIH KOJHYECTBY CCINIOK) 32 OTPE/ITICHHOE KOJIMYECTBO TOPTOBBIX/KAJICHIAPHBIX
JTHEl;

e BHEOHMPXKEBOH PHIHOK.

Kputepun onpesenenus ocHOBHOTO pelHKa npescTaBiaeHsl B [Ipunosxkenun Ne3 k Hacrosmum [TpaBunam.

ITepeuens noctynHbIX peIHKOB yKa3aH B [Ipunoskenun Ne4 k nactosumm [IpaBunam.
34. TlpuMeHeHHe 0TYETOB OLEHINMKA AJIsI ONpe/e/ieHHs CIPABeNJIUBOIf CTOMMOCTH

3.4.1 CrouMoCTh axkTHBa OIpejesieTcss Ha OCHOBAaHMM OTYETa OLEHIIMKA IPH OJHOBPEMEHHOM
COOJIOICHNY CTIEAYIOINX YCIOBHH:

*  OLCHIIUK COOTBETCTBYET TPEOOBAHUSAM, OTPE/ICIICHHBIM B Y Ka3aHUM;

* B OTYETE OLEHINMKA IPEIYCMOTPEHO, YTO OH COCTABIIEH UL OLPEAEIEHHs CIPABEINBOM CTOUMOCTH
aKTHBAa B COOTBETCTBHHM C MeXIyHapoaHBIM cTaHmaptoM ¢(unaHcoBoi oruérHoctn (IFRS) 13
«OneHKa cHpaBe[IMBOM CTOMMOCTH», BBEICHHBIM B JeiicTBUe Ha Tepputopun Poccuiickoil
Oenepanum;

M H3 OT4YCTa OLCHIIMKAa MOXHO YE€TKO OIIPEACIIUTH CTOMMOCTDH 00BeKTa 6e3 ydu€Ta HaJ0roB, KOTOPLIC
yiIa4yuBarOTCSA B COOTBETCTBUU C 3aKOHOI[aTCJ'ILCTBOM Poccuiickoit (Dez[epaumd WA UHOCTPAHHOI'O
rocyaapcCTBa Ipu HpI/IO6peTCHI/II/I 1 pe€ajin3ali YKa3aHHbIX aKTUBOB;

M JaTa OICHKHU CTOMMOCTH JOJIPKHaA OBITh HE paHeeC MECTH MECALICB 10 AAaThI IO COCTOAHUIO Ha KOTOPYIO
PacCUUTBIBACTCA CTOMMOCTD YUCTBIX dKTUBOB.

* B OTHOIICHMH BBIIYyCKAa LEHHBIX OyMmar, Mo KOTOPbIM HCIHONb30Bajach OLEHKA, MPOM3BEICHHAS
OLICHIIMKOM paHee JaThl OOHapyXeHHs NPU3HAKOB OOECLEHEHMS BBIycKa LEHHOW Oymaru, mpu
OTIPE/ICNICHHH CIIPaBEIUTMBOM CTOMMOCTH OTYET OIICHIIMKA HE TPUMEHSETCSL.
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3.4.2. Vcnons3oBaHWe OTYETA OICHINNKA O0SA3aTENBHO HPH ONPENEICHHH CIPABEUIMBOH CTOMMOCTH
HEJIBIDKIMOTO MMYIIECTBA, a TaKXKe JOIYCKaeTcs NMPH ONMPEENCHNH CIPaBEeIIHBOH CTOMMOCTH IEHHBIX
Oymar, 1eOMTOPCKOH 3a/I0JDKEHHOCTH, MHBIX aKTHBOB, B TOM 4HCIE B CIydasX, KOTAa CIPaBEUINBYIO
CTOMMOCTH HEBO3MOJKHO JIOCTOBEPHO OIIPENEIUTH 10 METOAMKAM, H3JIOKEHHBIM B HacTosmmx [IpaBunax,
TpU OTCYTCTBUH Ha6.]'IIOL[a€MBIX JAaHHBIX, OKCIEPTHBIX IIPOTHO30B U UHBIM IIPpUYHNHAM.

3.4.3. I[Jlﬂ OLCHKHM HWACHTUYHBIX AaKTHUBOB (DOH,ILOM U BCEMHU YHNPABIAOIUMH KOMIIAHUAMH,
3AKITIOYMBIIMMHU JTOTOBOPBI JOBEPUTECIIBHOI'O YIIPABJICHUS C q)OH)Z[OM, JOJIKCH MCII0JIB30BAaThCA OJMH U TOT
KC OTUCT OLCHIIIHKA.

3.5. Auaroputwm onmpesiesieHus CIPaBeIJIMBOI CTOMMOCTH AKTHBOB U 00513aTeJIbCTB
3.5.1 Ucxonnbie naHHBIE 1151 ONIEHKH CPABEIJINBOI CTOMMOCTH.

JUi1s1 OLIEHKH CTIpaBeTHBON CTOMMOCTH (DMHAHCOBBIX HHCTPYMEHTOB (DOHI UCIOB3yeT HCXOHbIE TAHHBIE
Pa3INYHBIX YPOBHEH:

YpoBenb 1: KOTHPOBKM Ha aKTHBHOM PBIHKE (HEKOPPEKTHPYEMbIE) B OTHOIICHHHM WICHTHYHBIX aKTHBOB H
00513aTEIIbCTB;

YpoBenb 2: METO/B! OLEHKH, OCHOBAHHBIC HA PHIHOYHBIX JIAHHBIX, JOCTYIHBIX HEMOCPEJCTBEHHO (T.e. Ha
KOTHPOBKax) MO0 OMOCPEOBAHHO (T.€. TAHHBIX, IPOU3BOHBIX OT KOTUPOBOK). JlaHHAS KATETrOpHs BKIIIOYAET
aKTHBBI, OIEHUBAEMbIE C MCIIOJNIL30BAHUEM DPBIHOYHBIX KOTHPOBOK HAa AKTMBHBIX PBIHKAX UL CXOXKHX
HUHCTPYMEHTOB, DPBIHOYHBIX KOTHPOBOK JUISl WJCHTUYHBIX MM CXOXXHX HHCTPYMEHTOB Ha pBIHKax, HE
paccMaTpuBaeMbIX B KaUeCTBE aKTUBHBIX, HJI MPOYNX METOIOB OLIEHKH, BCE UCIOIB3YEMBIE JaHHBIE KOTOPBIX
HEMOCPE/ICTBEHHO MIIM OIIOCPEJOBAHHO OCHOBBIBAIOTCS HA OOIIEIOCTYITHBIX PHIHOYHBIX TaHHbIX;

YpoBenb 3: METOIBI OLEHKH, OCHOBAHHBIE Ha HEHAOJIOJAeMbIX MapaMerpax (MPUMEHSIOTCS METOJIMKH,
UCTIONB3YIONIKE 10 KpaiiHel Mepe OAMH HeHAOMI0NAaeMbIi Iapamerp, SBIIONIMICS 3HaYMMBIM (OIIeHKa Ha
OCHOBE MOJIENH), WIH METOIHKH, MPEATOoJaralonie 3HaYuMbI dQ(HeKT HeHAOMI0JaeMbIX MapaMeTpoB Ha
OLICHKY CIIPaBEIIUBON CTOUMOCTH).

B pamkax BbIOOpa MeTO/Ia OIIEHKH CIPABETNBON CTOMMOCTH HAHOOJIBIHI MPHOPUTET OTIACTCS [ICHOBBIM
KOTHPOBKaM (HEKOPPEKTUPYEMbIM) aKTHBHBIX PHIHKOB /ISl HIEHTHYHBIX HHCTPYMEHTOB (MCXOJHBIE JAHHBIE
VpoBHs 1) ¥ HAaUMEHBUIMI MPUOPUTET — HEHAONIOAAEMBIM HCXOAHBIM JAaHHBIM (MCXOIHBIC JAHHBIC
VYposHs 3).

3.5.2. Onpenejenne crnpaBelJIMBOH CTOMMOCTH ()MHAHCOBBIX BJIOKEHMH B YCJOBHAX
AKTHBHOI'O PHIHKA - 1 ypOBEeHb MEPAPXUHU AAHHBIX.

3.5.2.1. CrpaBemuBasi CTOMMOCTb [IGHHOH OyMard B YCJIOBHSX aKTHBHOTO PBIHKA OIpeJensiercs ¢
UCIOJIb30BaHNEM HCXO/HBIX JaHHBIX YPOBHA 1.

3.5.2.2. K ucxomusiv nanHbIM YpoBHS 1 B pamkax HacTosmux [IpaBui oTHOCATCS (paKTHYECKUE MU
pacyeTHbIE LIEHBI (3HAYEHNE KOTOPBIX OCHOBAHO Ha ydeTe (paKTHYEeCKUX LIeH) CASNOK C IEHHBIMU OyMaraMmu
B IIPOIIECCE PHIHOYHBIX TOPrOB, IMPOBOAMMBIX JHICH3UPOBAHHBIMH OPraHM3aTOPAMH TOPTOB HA PHIHKE
LeHHbIX Oymar. Jlns ompeneneHus CIpaBefIMBOH CTOMMOCTH LIEHHBIX OyMmar MO HCXOIHBIM JaHHBIM
VposHs 1 DoH MCTONIB3yeT KPUTEPUH OLIEHKH aKTHBOB, yKa3aHHble B Tabuuue 1. [Ipu 3ToM ecnu akTuB
W 0053aTENbCTBO, OIICHUBAEMbIE 10 CIIPABEIIMBON CTOMMOCTH Ha OCHOBAHMH HCXOAHBIX JAHHBIX 1-TO
VpoBHs Hepapxuy, Ha 1aTy OLIEHKU UMEIOT LieHy npojasia (Ask) u neny noxynarens (Bid), To B kauecTse
CIIpaBeUINBON CTOMMOCTH JIOJDKHA MCIONB30BAaThCs LiEHa B Mpenenax Crpidga MeXIy LEeHOH mponaBua

HIeHOM MmoKymaress':

1 " o

@onx BripaBe /s OUPIKEBBIX CIEIOK HE MPOBOAUTH NMPOBEPKY MOMAAAHHs LeHbl YPOBHA | B Ipeensl CIpdia Mex1y LeHOi NpoJaBLa U 1eHOH MOKynaTes
TPH YCIOBHH HATHYUS COIIACOBAHHOTO CO CNELHAIN3HPOBAHHBIM JICIO3UTAPHEM MOTHBHPOBAHHOIO CYX/ICHHUS (DOHA O HE PEIPE3CHTATHBHOCTH PE3Y/IbTAaTOB
HPOBEPKH. YKa3aHHOE PABO HE PACTIPOCTPAHSACTCS HA CACIKH, COBEPIIAEMBbIE HA THICPCKHX PHIHKAX.

12



JoxymenT 0611 3apeructpuposa B EDIS 2025.07.10 B 17:56:51 mox mHomepom 771515979300125071000485-1 u mogmucan ciaexyromumu DIIT: Cepruduxar Ne
40601D0083D65D4BD666739B66D08328(MHH=772006365380, T=-TEHEPAJIbHBIN JUPEKTOP, O="AO ""HC/I""", C=RU, G=MAPUHA BJIAJITUMUPOBHA,
SN=YEPEMUCHHA).

JlokymeHT Obu1 3apeructpuposat B EDIS 2025.07.10 B 17:17:53 mox Homepom 970207362300125071000009-1 u moanucan cneayroummu DIIT: Ceprudukar Ne
40601D00D96DF7C62F3DCD9167EBCE14(MHH=773600557000, T=IEHEPAJIbHBIN JIUPEKTOP, O="AO HI1® ""COT'JIACUE MEHCUOHHBINA ®OHJI"", C=RU,
E=viktor.dubrovin@npf.soglasie.ru, G=BUKTOP BUKTOPOBUY, SN=/IYEPOBUH).

Tabauna 1. KpnTepnn OICHKH AKTHBOB 0 HCXOAHBIM JAaHHBIM 1-ro YpPOBHSA

Ne

o Bup aktuBa Kpureprn

Pasnen 1. LleHHble OymMarn pocCHHCKHX SMHTEHTOB (32 HCKIIOUEHHEM €BPOOOJIHUIalui), a TakkKe MHbIE HEHHble Oymard,
HOMMHHMPOBaHHbIE B pyOJIsiX HJIM JIOMYIIEHHbIE K Topram B Poccuiickoii deneparyu, B TOM 4ucie::

IIpuopurer nensi 1:

1 locynapcTBeHHBIE L[CHHbIE
Oymaru Poccuiickoit denepanun "  pbIHOYHAs LeHA 2? IpH YCIOBHH, YTO TaHHAs II€HA HAXOJHUTCS B
npezienax Cupesa IIeH CIpoca U HPEeVIOKEHHs Ha NaTy ONpeaeNneHus
) O6auranmu POCCHICKHX CYA. Eciu 1aHHO# [IEHEI HET, TO:
OMHTCHTOB IIpuopurer neHsi 2:
3 AKI.II/H/I pOcc[/n}'[c](p]x SMUTECHTOB " CpeaHeB3BELICEHHAsd 1€HAa Ha MOMEHT OKOHYaHHUA TOpFOBOﬁ ceccumn
poccuiickoil Oupxku Ha jgary ompeneneuus CUA, npu yclIoBHH, 4TO
HBECTHIIMOHHbIE Han JIaHHAs 1IeHa HAXOJMTCS B MpejieNax Crpesa LUeH Crpoca U NpeUIokKeH s
4 POCCHITCKIX ACBBIX Ha nary onpenenenus CHA. Ecnu qanHO# LEHBI HET, TO:
MHBECTHIMOHHBIX (JOHIOB IpuopuTer mems! 3:
* nena 3akpsiTus (legalcloseprice) Ha MOMEHT OKOHYaHUS TOPrOBON
ceccHy poccuiickoi Oupxu Ha naty onpenenenus CHA npu ycnosuu
HOJTBEPIKICHHUS €€ KOPPEKTHOCTH.
Llena 3akpbITHS NPU3HACTCS KOPPEKTHOM, €CIM OHAa HAXOOUTCA B
Tpezenax Chpena IeH chpoca M MPEIOXKCHUS Ha JaTy ONpEieTeHU
5 Hnoteunsie cepTH(HKATHI CUA’.
yyacTus Ecmu Her nmaHHOW IEHBI, TO ONpEJETIeHHE IIEHBI NMPOUCXOANT HA 2-M
YPOBHE.

Jlnst eHHBIX Oymar, KOTOpbIe TOPrYIOTCS Ha OJJHOH TOProBOH IUIOIIAJIKe
B HECKOJIBKHX BaIIIOTaX, MCIONB3YeTCs IeHa B TOM Jke BalIoTe, B KOTOPOH
HOMMHHUPOBAH BBIITYCK.

Pazpen 2. llenHsle GymMaru HHOCTPAHHBIX YMHTEHTOB, 4 TAKXKE LICHHBIE OyMaru pocCHICKUX SMUTCHTOB, HOMHHHPOBAHHbBIX B
MHOCTPaHHOH BaJIlOTe, B TOM YHCIIE:

Ipuopurer uennbil:
Ecin nenHas Gymara MHOCTPaHHOTO 3MMTEHTAa HOMHMHUPOBaHAa B PYOIsAX HIH

6 O6muraumu MHOCTPAaHHBIX | nomymeHa k Ttopram B Poccuiickoit ®enepaunuu, To s OmnpeaeneHus eé
rocynapcrs CIIpaBEMINBOI CTOMMOCTH, Hucmonb3ytorcs LeHbl ITAO MockoBckas bupxka
OTIpEJICNICHHBIE COTJIACHO IOAXOAY, OMHMCaHHOMY B I.1-5 maHHOW TaOmMIBI
AKIMM MHOCTPAHHBIX SMHTEHTOB, | HACTOSIIHX [IpaBun. Ecnu naHHO# 1IeHBI HET, TO:
7 pOCCHiiCKME ¥ MHOCTpaHHbIE .
JIETO3UTAapHBIE  PACIUCKH  Ha puoputer et 2: .
AKIIHH HHOCTPAHHBIX SMHTEHTOB Ecnm  nns  onpeneneHust ChpaBe/IMBOH  CTOMMOCTH, HCTONB3YIOTCS  IEHBI
OCHOBHOTO pBIHKA 3a [OCJICJHUH TOProBbIA JeHb (M3 YHCIa AKTHBHBIX
Obmraws sremmk | AHOCTPAHHBIX GUpK"), TO HCIIONB3YIOTCA CIICAYIOLINE LICHBI (B IOPSIKE yObIBAHMS
8 00IMTaHOHHEBIX 3aiiMOB MpHOpHTETa):
Poccuiickoii @enepanun 1. CpenneB3BenleHHass IIHAa Ha MOMEHT OKOHYaHHS TOPTOBOH Cecchd
HMHOCTpaHHOW OMpsku Ha naty ompeneieHus CHA, mpu ycioBuu, 4To JaHHAs
9 EBpooGnuraiy  MHOCTPAHHOTO [[eHa HAaXOAWTCS B Tpeienax cCrpega IEH chpoca W TPEUIOKEHHS Ha
IMUTEHTA yKa3aHHYIO JaTy;
2. Ilena 3akpsitus (px_last) Ha TOProBoi IUIOMIA/KE MHOCTPAHHON OMpXH Ha
LlenHas GyMara MexayHapoHOil nary onpeaenenus CYA npu ycrnoBun MOATBEPAACHNS € KOPPEKTHOCTH.
10 [leHa 3aKpbITHS IPU3HACTCSI KOPPEKTHOM, €CITH OHA HAXOJUTCS B MPEesiax

q)HHaHCOBOfI OopraHusanuu

cnipesia e crpoca (bid) i mpemosenns (ask) Ha naty onpenenenus CUA”,

2 PriHOYHAS licHa 2 ABIsIeTCS ICHOBBIM ITOKA3aTEJIEM Ha OPraHn30BaHHbBIX TOPrax HEHHBIMHA 6yMaraMu TTAO MockoBckast 6np>|<a H pacCKpBIBACTCA Ha Oq)VIL[PIaJ'ILHOM caiite
ITAO MockoBckast Gupxa.
3 B cryqae, eciu (I)OHI[ Ha OCHOBAaHUM MOTHBHUPOBAHHOI'O CYXK/ICHHS HE IPOBOAUT TECTUPOBAHUE LICHBI 3aKPBITHS HA CIIPOT MEKIY TIEHOH TnpoaBua 1 I_[eHOﬁ
TIOKYIATEJIs LIEHa 3aKPBITHS MPU3HACTCSA KOppeKTHOﬁ, €CJIN paCKpPBITHI JaHHBIC 00 00beme TOPr'oB 3a I€Hb U 00BeM TOPTOB HE PaBEH HYIIIO.
* Ipy yci10BHH OTCYTCTBHS y (JOHIOB JOCTYIIA K HHOCTPAHHOM GHPIKE COOTBETCTBYION[As KOTHPOBKA (LieHA) IAHHOi GHPIKH He MOKET GbITh HCIIO/Ib30BAHA
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Ne
Bun aktuBa Kpurepun
/i
[Tau (akuuu, 107IM) HHOCTPAHHBIX .
Eciu HeT IaHHO# [IEHBI, TO ONpe/Ie/ICHUE [IEHBI POUCXO/IUT Ha 2-M YPOBHE
11 WHBECTUIHOHHBIX (OHIIOB (B T.4.

ETF)

Pasnen 3 Ilpyme AKTHBBI, OLICHUBACMBIC 110 KCXOAHBIM JJaHHBIM 1-ro YpOBHs, B TOM YHUCJIC:

1. bBupikeBble KOHTPAKTHI € HEHTPAJbHLIM KOHTparenToMm (I1K)
Ecnu ®onpom/ero Ympasnsioieid KOMIaHHEH HA JIaTy OLICHKH OTPaXKECHbI
BCE pacyeThl MO BapHALIOHHOM MapiXe, TO CIIPaBeUINBas CTOMMOCTb
MPOHM3BOIHOTO (PMHAHCOBOTO MHCTPYMEHTA PaBHA HYJIIO.
B Tom umcrne:
DrrouepcHBIE KOHTPAKTHI:
OCHOBHBIM PBIHKOM ISl OLCHKH (DbIOUEPCHBIX KOHTPAKTOB, 3aKJIIOUCHHBIX
Ha OMPXKEBBIX TOprax, npu3Haercs MocKoBcKast OHpxka.
CnpaBeqyiuBas  CTOMMOCTb ~ (DBIOYEPCHBIX KOHTPAaKTOB COOTBETCTBYET
BapHALMOHHOW Mapike, yka3aHHOH B otyeTe Opokepa. Ecinn ®onnom Ha naty
OLICHKU OTPaKECHbI BCE PAcUeThl 110 BAPUALMOHHON Mapie, CIpaBeinuBas

IpousBosHbie GprUHAHCOBBIE
HUHCTPYMEHTBI:

12
CTOMMOCTb (PBIOUEPCHOTO KOHTPAKTA PaBHA HYIIIO.
2. BHeOup:KeBble KOHTPAKTHI ¢ EHTPATLHbIM KoHTparenTom (LK)
OCHOBHBIM PBIHKOM ISl KOHTPAKTOB, 3aKIIOYCHHBIX Ha BHEOHPIKEBBIX
Toprax, npusHaetcs cexuus CIIOU MockoBckoid Oupix.
CripaBe[IiBasi CTOMMOCTh BHEOMPIKEBBIX KOHTPAKTOB C IICHTPAIBLHBIM
KOHTPAareHTOM COOTBETCTBYET JEMO3UTHOM Mapixke, yKa3aHHOH B OTYeTe
Opoxepa. Ecmu ®oHZoOM Ha 1aTy OLEHKM OTPaXKeHBl BCE PAcUCTHl IO
JIENIO3UTHOH Mapike, CIpaBe/JIMBas CTOMMOCTh TAaKOrO KOHTPAKTa paBHA
HYJIIO.
Henpmwxumoe  MMyIecTBO M
13 A i He npumennmo
HMYIIECTBCHHBIC IIPaBa
IIpaBa TpeboBaHuUs U3 JOrOBOPOB
14 P P . P He npumenumo
CTPaxoBaHHUsI AKTUBOB
Jomm B yCTaBHBIX KamMTalax
OCCHHCKHX o0uiecTB c
15 P N B He npumenumo
OrpaHUYEHHOH
OTBETCTBEHHOCTBIO
Jlonu B npaBe cOOCTBEHHOCTH Ha
ofliee MMYIUECTBO TOBApHUILEH
16 He npumennumo
[0 JI0TOBOPY HHBECTHIHOHHOTO
TOBAPHILECTBA
17 I1paBa TpeboBanus u3 norogopo | He nmpumennmo

CrpaBeuBasl CTOMMOCTh IIEHHBIX Oymar, MpHOOPETCHHBIX Ha OMpKEe B PEKUME OCHOBHBIX TOPTOB U
pexxume PIIC B ieHb pa3MeleH s, onpenessercs B 00IeM MOpsAKe B COOTBETCTBUH C KPUTEPHIMH OLICHKH
aKTHBOB, yKa3aHHBIMH B Tabiue 1.

[Tpu Hactymiennn CymecTBEHHOTO cOOBITUS OLIEHKa aKTHBA IIPOU3BOIUTCS HA OCHOBE PO ecCHOHANBHOTO
CyxkneHus cornacHo n.3.5.4. ¢ natel npuHsaTHA GOHIOM pereHns o HacTyrieHHn CyIeCTBEHHOTO COOBITHS
(yka3bIBaeTcst B IPO(ECCHOHATEHOM CYXICHHH ).

3.5.3. OnpenesieHue CHpaBeIIMBOli CTOMMOCTH (PMHAHCOBBIX BJIOKEHUH — 2 yYpOBeHb HepapXuu
AAHHbIX.

3.5.3.1. B cnyuae, ecnu uist (pUHAHCOBOTO aKTHBA PHIHOK SIBJISICTCS HEAKTHBHBIM WIIH HEBO3MOXKHO
14
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MIPOU3BECTH OIECHKY MO JaHHBIM YPOBHA |, TO OLIEHKA OCYIIECTBIIACTCS 10 UCXOAHBIM JTAHHBIM Y POBHS 2.

3.5.3.2. Wcxonnple naHHble YPOBHS 2 — 3TO HMCXOJHBIE JaHHBIE (KOPPEKTUPYEMBIE), KOTOPHIE
SBIISIOTCS TIPSIMO MJIM KOCBEHHO HAOJIFOJJaeMbIMH B OTHOIICHWM (PUHAHCOBOTO MHCTPYMEHTA, UCKIIOYast
IICHOBBIE KOTUPOBKH, OTHECCHHBIE K YPOBHIO 1.

3.5.3.3. HUcxoanbie nanubpie YpoBHS 2 BKIIOYAIOT:
®  I[CHOBBIC KOTUPOBKU aKTUBHBIX PHIHKOB B OTHOIICHUH aHAIOTMYHBIX HHCTPYMEHTOBR;

o OEHOBLIC KOTUPOBKM B OTHOMICHHMM HACHTUYHBIX WM AHAJIOTUYHBIX WHCTPYMCHTOB Ha
PbIHKAX, HE ABJIAIOIIUXCA aKTUBHBIMU,

o HUCXOOHBIC JAaHHBIC, OTIMYHBIE OT LEHOBBIX KOTHUPOBOK, Ha6JIIO[[a€MI>Ie B OTHOLICHUU
UHCTPYMCHTA, TaKUE€ KaK NPOLCHTHBIE CTaBKHM W KPUBBIC JTOXOAHOCTH, MOApazymMeBacMmas
BOJIATUJIBHOCTD U KPEAUTHBIC CIIPCADI]

e  JHbIE JaHHbIE, He NpoTuBOpedaue TpedoBanuaM MCDO mpy ycioBUU ONpeseIeHUs UX B
Hacrosimux IIpaBuiax.

3.5.34. [lpu nactymneHun CyniecTBEHHOTO COOBITHSI OLEHKA aKTHBA MPOHM3BOAMTCS HA OCHOBE
npoQeCcCHOHANBHOTO CYXKIEeHHs cornacHo 1 3.5.4. ¢ marbl npuHsaTis DoHIOM pelieHus 0 HaCTYIUICHUH
CymiecTBeHHOT0 cOOBITHS (YKa3bIBAETCS B MPO(YECCHOHATBHOM CY)KICHUH).

3.5.3.5. Jns ompeneneHus CIpaBeAIMBOM CTOMMOCTH IO MCXOJHBIM JaHHBIM YpoBHS 2 DoHA
UCIONB3yeT Kputepuu OleHKH aKTUBOB, YKa3aHHbIE B TAOMHIE 2:

Tabauna 2. Kpurepuu onieHKH AKTHBOB M0 HCXOHBIM TAHHBIM 2-T0 YPOBHS
No

Bup aktuBa Kputepuu

Pa3zaen 1. Llennbie 6ymaru poccHiicKuX 3MHTEHTOB (32 HCKJIIOYEHHEM eBPOOOIHMIaiuii), a TaKikKe HHbIEe IeHHbIe Oymary,
HOMHHHMPOBaHHbIE B PYOJISIX HJIH J0oNyLIeHHbIe K Topram B Poccuiickoii ®enepaiuu, B TOM yncie::

1 ['ocynapcTBeHHbIE IEHHbIE OyMaru IIpuopurer nensl 1:
Poccwuitckoit denepanun * Ilena HPJI®, onpenenennas no meroxy | mmm Meroxy 2,

= Ecnu manHOM 1I€HBI HET, TO:
2 OO6aurauuu poccHiCKUX IMUTEHTOB, a

TaKKe 0OJIUTalK HHOCTPAHHBIX
Ipuopurer HeHsi 2:

» llena nmo mogenn ouenku (Monens Nel, ykazanHas B 1L
3.5.3.6 Hacrosimumx [TpaBun).

IMHUTEHTOB, HOMUHHPOBAHHBIE B PYOIISIX
WM IOMYyIIEHHbIE K TopraM B Poccuiickoit
Deneparui (3a HCKITIOYEHUEM 00JUraliuK
C IUIABAIOIIEH CTABKOM KyIOHA MU .
Ecnu naHHO#M 1EHBI HET, TO OLEHKA MPOW3BOAMTCS IO MCXOIHBIM

HUMCIOMINX CIIOKHYIO CTPYKT BBIITYCKa
Y PYKTYPY Y ) JaHHBIM 3-ro YPOBHS.

3 Llennas Oymara MexIyHapOTHOI
(MHAHCOBOM OpraHu3aLn

4 OOJIMTraLny ¢ IUIaBaIoIIeH CTaBKOM ena HPJI, onpenenenHas no meroay | uim metony 2,
KyMOHA WJIH UMEIOIINE CI0XHYIO Ecin paHHOM LEHBI HET, TO OILEHKA MPOM3BOJMUTCS MO HCXOIHBIM
CTPYKTYPY BBIIyCKa JQHHBIM 3-TO YPOBHSL.
5 AKIMU pOCCUICKUX SMHTEHTOB Ipuopurer uens! 1:
o llena HPJ]

Ecnu naHHO# 1IeHBI HET, TO:

Ipuopurer HeHsl 2:

Llena mo mozenu oueHku (Mogenb Ne2, ykazanHas B 11. 3.5.3.6
Hacroamux [Ipasu).

Ecnu naHHO# 1IeHBI HET, TO OLEHKA IPOU3BOIUTCS 110 HCXOTHBIM
JaHHBIM 3-TO YPOBHS

C MOMEHTa NPUHATHSA NPEUI0KEHU SMUTEHTA 10 BBIKYITY aKLHi,
OLIEHKA TIPOM3BOJIUTCS 110 LIEHE NPEUIOKEHHS.
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I/IHBGCTHL{I/IOHHLIC nau pOCCHﬁCKHX
TTa€BbIX MHBCCTULIMOHHBIX (l)OHL[OB

B cityuae eciu maeBoi HHBECTHIMOHHBIH (OH/T OTHOCHUTCS K KATETOPUH
OTKPBITBIX U UMEETCS HAIMYHE BO3MOKHOCTH TPEIBSBICHHUS MAaeB K
HOTALIEHHIO B JIIOOOH MOMEHT BPEMEHH, TO CIPABEIMBOI CTOUMOCTBIO
I1asi, IPU3HAETCS pacyeTHask CTOMMOCTh O{HOTO HHBECTHIIOHHOTO Mas,
ompezeneHHas Ynpasmstomeid kommanueil [IM® u packpeitas B
YCTAQHOBJICHHBIE 3aKOHOATEIIECTBOM CPOKH.

B ciydae HacTyIuIeHHS CYIIECTBEHHOTO COOBITHS OLICHKA
MPOU3BOAUTCS MO MCXOJHBIM JAHHBIM 3-TO YPOBHS.

UnoteyHsle cepTU(HUKATHI yHaCTHs

Onpe/:[ensleTc;I KaKk BCIMYMHA HMIIOTCYHOI'O

onpeacIcHHas

TMOKPBITUSA  OAHOTO

ceprudukara, COOTBETCTBYIOIIMM  YTIPaBJISAIOIINM
UMOTEYHBIM TIOKPBITHEM M  pacKpblBaeMas Ha caiiTe JaHHOTO
VYIIpaBisIomero HIIOTEYHBIM TOKPBITHEM.

Ecnu Het, TO OllEHKAa MPOW3BOJMUTCS MO HCXOJHBIM JAHHBIM 3-TO

YPOBHSI.

Paznen 2. I_lel-lele 6yMam HHOCTPAHHBIX JMHMTEHTOB, a TaKiKe¢ UIECHHbIC 6yM‘¢ll"P[ pOCCHﬁCKHX 3MHUTCHTOB,
HOMUHHUPOBAHHBIX B l/lHOCTpaHHOﬁ BaJIlOTE, B TOM YHCJIE:

8 OOMraluy MHOCTPaHHBIX TOCY/IapCTB Tpuopurer ek 1
o uesa BGN (px_last) packpeiBaemas HHGOPMALMOHHBIM
areHTcTBOM biymGepr (Bloomberg) nHa naty mnpoBemeHHs
9 Tl — OLICHKH vcnpaBeunHBoﬁ CTOMMOCTH (WM  TPEABLAYIINI
saitos Poceniickoii Geeparn TOPrOBBIH JIEHb, €CJIN JaTa ONpPENENeHUsS CTOMMOCTH YHCTBIX
aKTHBOB SBJIAETCS HE TOPTOBBIM JIHEM).
Eciu naHHOM 1IEHBI HET, TO:
10 EBpooOnuranuy MHOCTPaHHOTO SMUTEHT TIpHOpUTET LieHbI 2:
o Ilena BVAL (px_last / Mid), (Score paBen 6 u BbIlIE),
11 Llennas Gymara Mesk1yHapOIHOI paccuntaHHas HMH()OPMAIMOHHBIM areHTCTBOM biymbGepr
(MHAaHCOBOI OpraHM3aLHK (Bloomberg) Ha naTy NpOBEOEHHS OLEHKM CIPaBEITHBOU
CTOMMOCTH (WJIM TIPEIBIAYIINA TOPrOBBIA J€Hb, €CIH [aTa
OIpE/IEICHHs] CTOMMOCTH YMCTBIX AaKTHBOB SIBISETCS HE
TOPTOBBIM JIHEM).
. Ecnu 1aHHOM LIeHBI HET, TO:
12 OO6Uranuu poccHiCKUX IMUTEHTOB, TIpropHTeT test 3:
HOMHHUPOBAHHBIE B HHOCTPAHHOM BAITIOTE o Tiena HPI, onpenenennas mo meroxy 1 wim Metoy 2
Ecni 1aHHOM 1IEHHI HET, TO:
[puopurer LeHsl 4:
= Ilena mo moaean ouenku (Mogeap Nela, yka3aHHas B I
3.5.3.6 nacrosimux [IpaBua).
Ecnu naHHOM 1EHBI HET, TO OLEHKA IPOW3BOAMTCS 10 MCXOAHBIM
JTAHHBIM 3-TO YPOBHS
13 AKIMM HHOCTPaHHBIX SMHUTEHTOB, Lena mo moxenn ouenku (Momeab Ne2a, ykazanHas B m. 3.5.3.6
poccuiickue 1 MHOCTPaHHbIE Hacrosiux IpaBu).
JIENIO3UTAPHBIE PACIIHCKU HA AKLIUK Ecnu naHHOM LEHBI HET, TO OLEHKA IPOM3BOAMTCS 10 MCXOAHBIM
MHOCTPAHHBIX IMUTEHTOB JIAHHBIM 3-TO YPOBHSI.
14 [Mau (akumwu, 10M) HHOCTPAHHBIX B ciyyae HacTymieHus CymecTBeHHOro coObITus 1o [lasm
MHBECTULIHOHHBIX Gon/oB (B T.4. ETF) | (axuusam, nomnsiM) MHOCTPaHHBIX HHBECTULIMOHHBIX (OHIIOB)
OLIEHKA MTPON3BOAUTCS MO UCXOAHBIM JaHHBIM 3-TO YPOBHSI.
Pa3znen 3 Ipyrue akTuBbI, OlleHHBaEMbIe 110 HCXOAHBIM TaHHBIM 2-I0 YPOBHSI, B TOM YHCJI€:
15 [pousBoaHble (puHAHCOBbIE HHCTPYMEHTHl | He npumennmo
16 HenBuxumoe UMyYIIECTBO U He npumenumo
MMYIIECTBEHHbIE TpaBa
17 IIpaBa TpeOoBaHuUs U3 JOrOBOPOB He npumenumo
CTpPaxoBaHMs aKTHBOB
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18 Jlonu B ycTaBHBIX KanmuTajiax poccuiickux | He npumenumo
00IIeCTB ¢ OrpaHHYEHHOI
OTBETCTBEHHOCTBIO

19 Jlonu B ipaBe COOCTBEHHOCTH Ha o01Iee He npumennmo
MMYILECTBO TOBAPHILEH IO JOTOBOPY
MHBECTHIMOHHOTO TOBApHIIECTBA

20 ITpaBa TpeGoBaHMs U3 TOrOBOPOB He npumennmo

Jngt  oueHKH LEeHHOH Oymarm HCHONb3yeTcss LeHa BbIIycKa
(aHaJOTMYHOrO AKTUBA), [0 OTHOIIEHHIO K KOTOPOMY JaHHBIH BBITYCK
SIBIISIETCS JIOTIOJIHUTENBHBIM, ONpeieIeHHas Ha narty onpenenexus CHA
B COOTBETCTBUH C MOZCISAMHU OLEHKH CTOMMOCTH LICHHBIX Oymar, Jf
Llennas Oymara ABJIAETCS .
21 KOTOPBIX onpezesneH aKTUBHBIH PBIHOK.
JIOTIOTHATENILHBIM BBIITYCKOM

CripaBeuBas CTOMMOCTb ONPENEIAETCS COTNIACHO 3TOMY MOPSIAKY 10

BO3HHKHOBEHHSI  CIPABEUIMBOH  CTOMMOCTH  LEHHOH  Oymaru

JONOJIHUTEJIBHOTO BBIITYCKa.

Jl1s OLEHKHU IIEHHOW OyMmaru, MCIONb3YeTCs IIeHa MCXOMHOW IEHHOM
Oymarw, onpezeneHHas Ha gaty onpezneienuss CYA B cOOTBETCTBUH ¢
MOJIEJISIMH OLIEHKH CTOMMOCTH LIEHHBIX OyMar, 11t KOTOPbIX ONpeeseH
aKTHBHBIH PBIHOK, CKOPPEKTHPOBAHHAS C Y4YeTOM KOd((puuUeHTa
KOHBEpTALMH.

Ecin HEBO3MOXKHO OMPENETUTh B COOTBETCTBHH C MOJENSMH OLCHKH
CTOMMOCTH LICHHBIX OyMar, JUisi KOTOPBIX ONpe/e/eH aKTHBHBIH PHIHOK,
LEeHy HCXOAHOH IeHHoW Oymarm Ha naty onpezxeneHns CUA,
UCTONB3YeTCS CHPABEUIMBAsi CTOMMOCTh MCXOAHOW LIGHHOH Oymaru,
OmpeJielicHHas Ha JaTy KOHBEPTALMH, CKOPPEKTHPOBAHHAS C y4eTOM
K03 puIHeHTa KOHBEPTALHIL

CripaBeuBas CTOMMOCTb OIPEENIAETCS COTNIACHO 3TOMY NOPSIIKY Ha
Llennas Gymara, mosyyeHHas B pesyiprare | naty oueHkd. Co cieayiomeld JaThl CIpaBelMBas CTOUMOCTb
22 KOHBEPTALUH B Hee JPYToll IIEHHOH Oymary | ompejelnsercs B 00IeM MOopsIKe.

(ucxoHOM 1IeHHO Oymaru) O1eHOYHOW CTOMMOCTBIO aKIii ¢ Ooblieil (MEHbIIIEH) HOMUHABHOM
CTOMMOCTBIO, IPU3HAHHBIX B PE3YJIbTaTe KOHBEPTALMU B HUX HCXOJHBIX
aKIuii, ABJIACTCS OLECHOYHAS CTOMMOCTh KOHBEPTHPOBAHHBIX B HHX
AKIMH.

OneHOYHOW CTOMMOCTBIO aKIMH TOW kK€ KAaTEeropuH (THIA) C WHBIMH
IpaBaMH, NPU3HAHHBIX B Pe3yJbTaTe KOHBEPTALMM B HUX HUCXOIHBIX
aKLUii, ABJIAETCS OLEHOYHAs! CTOMMOCTb KOHBEPTHUPOBAHHbBIX aKIUH.
OLEHOYHONH CTOMMOCTBIO  aKIMH, TpU3HAHHBIX B  pe3yJbTaTe
KOHBEPTALUHU TPHU JPOOIECHHH UCXOHBIX aKIHUM, SBISETCS OLEHOYHAs
CTOMMOCTh KOHBEPTUPOBAHHBIX aKIMii, IeneHHas Ha KO3 HIMEHT
JpOOJICHHSI.

OLEHOYHOW  CTOMMOCTBIO — aKI[M{, TPU3HAHHBIX B  PE3yJbTare
KOHBEPTALMM MNPH KOHCOMMAALMM WCXOAHBIX AaKIHMH, SBISIETCS]
OLICHOYHAS CTOMMOCTh KOHBEPTHPOBAHHBIX AaKIWH, yYMHOXCHHas Ha
K03 PUIMEHT KOHCOIHMAALIIH.

OLEHOYHOH CTOMMOCTBIO aKIMH WM OOJNHIraluii HOBOTO BBIMYCKA,
NPU3HAHHBIX B pe3ylbTaTe KOHBEPTALMH B HHUX KOHBEPTHPYEMBIX
HCXOJHBIX LEHHBIX Oymar, SBISETCS OLCHOYHAs CTOMMOCTh
KOHBEPTHPOBAHHBIX LICHHBIX Oymar, [eNeHHas Ha KOJMYECTBO aKIMi
(obnuranuii), B KOTOpOE KOHBEPTHPOBAaHA OJHA KOHBEpTUpYeMas
IIeHHas Oymara.

OLEeHOYHOW CTOMMOCTBIO — aKIWH, TPU3HAHHBIX B  pe3yibTate
KOHBEPTALMM B HUX HCXOAHBIX aKIMH MPU peopraHu3aluu B (Gopme
CIIMSIHUS, SIBJIAETCS OLIEHOYHAs! CTOMMOCTD KOHBEPTHPOBAHHBIX LIEHHBIX
Oymar, yMHOXKEeHHast Ha KO3 QUIUEHT KOHBEPTALUH.

OLEeHOYHOH CTOMMOCTBIO AaKIMil BHOBb CO3JAHHOTO B pe3yJbTaTe
peopraHu3auuu B Gopme pasleNeHust WM BbIICICHUS aKIHOHEPHOTO
00I1IeCTBa, MPU3HAHHBIX B Pe3yNbTaTe KOHBEPTALMU B HHX HCXOMIHBIX
aKIIUi, SBJISIETCS OLIEHOYHAs! CTOMMOCTh KOHBEPTUPOBAHHBIX aKIHH,
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neneHHas Ha kod(dduimenT konBepTanuy. B ciyyae, eciu B pe3ynbrate
paszieneHys UK BBIIENECHUS CO31aeTCs JBa MM 0oJiee aKIMOHEPHBIX
ofmecTBa, Ha KOI()QUIMEHT KOHBEPTALMH [IENUTCA OLCHOYHAs
CTOUMOCTh KOHBEPTUPOBAHHBIX aKLHH, YMEHBIICHHAs
HPOTIOPLHOHAIEHO none HUMYIIECTBA peopraHu30BaHHOTO
aKIMOHEPHOTo OOIIECTBa, IEPEJAaHHOTO aAKI[MOHEPHOMY OOILECTBY,
CO3/1aHHOMY B pe3yJIbTaTe Pa3JeieHuUs WU BbIICTICHUS.

OneHouHas CTOMMOCTb AaKLIUH BHOBb CO3JQHHOTO B pe3yJbTaTe
peopranusanuy B (opMe BBIICNCHHS AaKIHOHEPHOro OOIIeCTBa,
NPU3HAHHBIX B PE3yJIbTaTe WX pacHpeleNieHHs CPeau AaKIHOHEPOB
PEOPraHK30BAHHOIO AKIHOHEPHOTO OOIIECcTBA, CUUTACTCS PABHOM
HYJIIO.

OLEHOYHOH CTOUMOCTBIO 00JIUraluii HOBOrO BBIIYCKA, NPU3HAHHBIX B
pe3ynbTaTe KOHBEpTALMM B HHX HCXOINHBIX oOmMraimuii mpu
pEOpraHu3aliy SMHUTEHTa TaKUX OOJMTalMi, SBISETCS OLEHOYHAs
CTOMMOCTh ~ KOHBEPTHPOBaHHbIX oOmuramumit. [lns — ompeneneHus
CIIPaBEIMBON CTOMMOCTH MOXET TaKXkKe HCIONb30BAThCS OTYET
OLICHIIIUKA.

C 1athl, B KOTOPYIO BIEPBBIE OBLI BBHIIOIHEH KPUTEPHH aKTHBHOCTH
pBIHKA I BHOBb pa3MCIICHHOIH IEHHOW OyMaru, CHpaBeaIHBAs
CTOUMOCTb ONPEJIEIAETCS B 00IIEM MOPAJIKE.

[Ipu OTCYTCTBMM aKTHBHOCTH Ha PBHIHKE IO JTOH IIEHHOH Oymare B
tedeHue 10 pabounx JHell ¢ parbl NpHOOpETeHHs LEHHBIX Oymar Ha

JTane pasMeleHns (BKIIOYMTEIBHO) MOXKET MPHMEHSTHCS IeHa,
Ilennas Oymara, mpuoOpeTeHHas Ipu

23
TNEPBUYHOM PasMECIICHUHU Y DOMHTEHTA

yIlayeHHas OMMTEHTYy IIpM TIepBHYHOM  pasMelieHnd (LeHa
pHOOPETEHHS), CKOPPEKTHPOBAHHAS TIPOIIOPLUOHAIBHO HA M3MCHEHHE
KimtoueBoil craBku banka Poccum 3a atoT mepumon (T.e. JXOXOJHOCTBH
LEHHOH OyMaru KOpPpeKTHPYeTcsl Ha BEIUYUHY W3MEHEHHS KITIOYEBOH
CTaBKU banxa Poccum).

HaumHas ¢ 11 gHs cnpaBemimBas CTOMMOCTD ONpPEJENIseTCs B 00IeM

TIOpSIZIKE.

3.5.3.6. Moienu OIIeHKH CIIpaBe/IMBOI CTOMMOCTH aKTHBOB IO HCXOAHBIM JIJAHHBIM Y POBHS 2:

Mogaeanb Nel
(17151 10JITOBBIX HEHHBIX OyMar, HOMMHHPOBAHHBIX B py0JIX)
1. B cootBercTBHM C HacTosmied MOIENBI0 pacyeTHas IieHa (LEHBI) JOJNTOBOW IIEHHOW Oymaru
OIpeNeNIETCs] METOIOM MPUBEIEHHON CTOMMOCTH OYIYIIMX AEHEXHBIX MOTOKOB M0 (opmye:

N
CF;
PV=3""" &5

i=1 (14 1) 365
e
T - CTaBKa UCKOHTHPOBAHMS;
N - KOTMYeCTBO OCTABIIMXCS HA ATy OIIEHKH TIATEKEH MPOIICHTOB W/UIIM OCHOBHOM CyMMBI JI0JTra
0 JIOTOBOPY (ZIETI03UTY, TOJNTOBOM IIEHHOH Oymare);
CF; - Benu4MHa i-TO IIaTexXa;
t; - maTa i-ro IaTexa;
to - 1aTa OLICHKH.

2. CraBKa JUCKOHTUPOBaHUS (I) OKPYIISIETCS 10 6-TH 3HAKOB TOCIE 3aISTOM B JI0EBOM BBIPAKEHHH, PACUETHAS
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nena (PV) u HKJ] nonroBoii 1ieHHO# OyMaru OKpyriseTcs ¢ TOYHOCTBIO JI0 2 3HAKOB TOCIIE 3aIlSITOM, OCTANBHBIC
IIPOMEKYTOYHBIE OKpyrieHnss He mpomssogsrcs. Ilpm dopmuposanmm rpaduka Oyaymux IEHEKHBIX
MIOTOKOB YYHUTBIBAIOTCS BCE ACHEKHBIC IOTOKH B MOTAIIEHHE OCHOBHOTO JIONTa U KYIIOHHOTO JI0XOZa B
TEYEHUE 0XKUIAEMOTO Cpoka obOpamieHus. Jlata u cymma Kaxaoro JIeHEe)KHOTO MOTOKa ONpeeNsieTcs B
cootBetcTBU ¢ [Iprmoxenrem No§.

2.1.  OskupmaeMblii CPOK OOpaleHus LEHHOH OyMard Ompenensiercs ¢ IaThl pacueTa CIpaBeIIHBON
CTOMMOCTH (HE BKJII0Yas) 10 HAaMMEHbILIEH U3 JaT (BKI0Yast):
® JIaThI O(bepTLI6, JIAIOIeH  BIaJebI[aM OONUraluidi TPaBO BBIKYNA, OMDKAWIIed K are
OmpeZeNeHnsl CIPaBeINBOM CTOMMOCTH (HE BKIIOHYAs ATy ONpeIeNeHHs CHpaBelIHBOi
CTOUMOCTH);
® [aThI OJHOTO HOTAIIEHHUS, IPENYCMOTPECHHON YCIOBHSMH BBITYCKA.

2.2. ITox maToit JEHEKHOTO MOTOKA IIOHUMAIOTCS:

e IUIAHOBBIC JIaThl OKOHYAHUs KYIOHHBIX NEPUOJOB U TEPUOAOB AJIS YACTHYHOIO IOTAIIEHUS
OCHOBHOTO JIOJITa B COOTBETCTBHH C YCIIOBHSIMH BBIMYCKa,;

e JaTa, 10 KOTOPOW OINpe/eNieH OKHUAAEMBI CPOK OOpAIIeHHs B COOTBETCTBUH C YCIOBHUSIMH
BBIITYCKA.

2.3.  JlenexxHble TMOTOKH, BKJIIOYAs KYMOHHBIH JJOXOJ, PACCUUTHIBAIOTCS B COOTBETCTBHHU C YCIOBUSIMH
BBIITYCKa.

3. CraBka JUCKOHTHPOBAHUS OYyAyIIMX NEHEXHBIX MOTOKOB OMPEIENSAETCS YIS JOJTOBOM IIEHHOM
OyMmaru Ha Kaxayro 1aTy IPUMEHEHHUs.

3.1. CraBka IUCKOHTHPOBAHUS MPHHUMAETCS PaBHON HOMHMHAJIHbHOH OE3PMCKOBOW CTaBKE TOXOJHOCTH
(crake KBJ] B TOYKe, COOTBETCTBYIOIIEH IaTe€ JCHEXHOTO TIIOTOKA), YBEIMYEHHOW Ha
COOTBETCTBYIOIIEE 3HAYECHNE KPEAUTHOTO CIIPe/ia, KOTOPBIH OMPEIENseTcs CASAYIOMNM CIIOcO00M:
o MenuanHoe 3HauyeHue ([Ipunoxenue 5) U3 AMana3oHa KPEAUTHBIX CIPENOB, ONPEAEICHHOE IS

PEHTHHTOBOH TPYIIIEI TOITOBO IEHHOH Oymard ¢ yaeToM TpedoBanuil HacTosmux [Ipasu. s
TOCY/IapCTBEHHBIX LIEHHBIX OyMar (TOibKO A7 (henepanbHbIX IeHHbIX Oymar), HOMHUHUPOBAHHbIX
B pyOJIsIX, MEIMaHHOE 3HAYCHHE KPEJUTHOTO CIpea MpuHAMaeTcs paBHbIM (.

3.2.  JloxomHOCTh KpHBOW OeckynmoHHOW goxomHocTH (G-KpuBas) ONpEAeNseTcs B COOTBETCTBUH C
«MeTouKoi ompeneseHus] KpUBOH OECKYNMOHHOH JOXOJHOCTH TOCYIApCTBEHHBIX OONUraluii
(obnuranuu QenepanbHBIX 3aiMOB)», yTBepkaaeMon mpasnenreM [TAO «MockoBckast Oupikay.

3.3. 3nauenue craku KBJI ompenensercs B 0a3WCHBIX MYHKTax, Jajee MONYYCHHOE 3HAYCHHUE
OKpYIJISeTCs 10 ITPpaBUiIaM MaTeMaTHYECKOr0 OKPYIJIEHHUs 10 2 —X 3HAKOB MOCIIE 3aMATOH.

6 “
ITox naroit opeprel (Put-odepra) noHuMaercs aata HaCTYIUICHUs COOBITHS o(epTa, ONpeeNeHHas yCIoBUAMHU BbIycKa. [ 6eccpouHbIX LEHHBIX Oymar npu
otcytcTBrH Put-odepTsl B kKauecTBe opepThl mpu3HaeTcs ommkaiiimas Call-odepra.
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Mopean Nela
(1151 TOJITOBBIX HEHHBIX yMar, HOMUHHUPOBAHHBIX B HHOCTPAHHON BAJIIOTE)

1. B cooTBercTBMM C HACTOSIIEH MOJENBIO pacueTHas IeHa (LeHbI) MOJTOBOM IIEHHOW Oymarw,
HOMUHUPOBAHHOHM B MHOCTPAHHOU BAIIOTE, ONPEIEIIASTCS METOJIOM IIPUBEICHHOH CTOMMOCTHU OYyIIUX
JICHEXHBIX TIOTOKOB TI0 (opMyJIe:

PV =3yN, —

(1+7) 365

rze:
PV- pacueTHas 11eHa IONTOBOM LIEHHO! OyMaru, BeIpaXKeHHast B pyOJIX; - CTaBKa AUCKOHTUPOBAHUS;

N - KOMMYECTBO OCTABIIMXCS HA ATY OIEHKHU ILJIATEXEH MPOIICHTOB M/UITH OCHOBHOW CYMMBI JI0JIra
0 JIOTOBOPY (JIETI03UTY, IOJITOBOM IIEHHOM Oymare);

CF;— BenmunHA i-TO IIaTEXAa B PyOIIAIX;
t; - Jara i-ro muarexa;
to - 1aTa OLICHKH.

CraBka JAUCKOHTHUPOBAHUSA (I‘) OKPYIIACTCA N0 6-TH 3HAKOB IOCJIE 3aISITON B JOJIEBOM BBIPpAXXCHUH,
pacuérnas nexa (PV) u HK]] nonroBoii neHHo#t OymMar# oKpyrisieTcsi ¢ TOYHOCTBIO /10 2 3HAKOB TIOCIIE
3aH}ITOI>'I, OCTaJIBHBIC TPOMEKYTOYHBIE OKPYTJICHUSA HE TPOU3BOIATCA. ..

2. Benmuunna i-ro mnatexa B pyossix ( CE) paccUuTBIBaeTCS MO Cieytomiei Gpopmyne:
CF=CFi*F
rIe
Eﬁ'i- BEJIMYMHA i-TO IUIaTexa B pyoIsx;

CF; - BennumHa i-T0 IJ1aTeXa B BaIIOTE HOMUHAJIA,

F - bopBapaHblii Kypc pyOiIs 10 OTHOLICHHIO K BAJIFOTE HOMUHAIA, HA IATY pacdyeTa

3. Besnmunna GpopBapaHOro Kypca pacCUMTHIBAETCS 1Mo HopMmyIie:
(1 + TRUB)t

F=§i—
(1 + rpop)t
rac

F - dopapaHbIif Kypc pyOiIst O OTHOIICHHIO K BATIOTE HOMUHAJIA, Ha JIATy pacuera

S - TeKymmii coT-Kype pyoist 0 OTHOIIEHHIO K HHOCTPAaHHOM BANIOTE, YCTaHOBJICHHBIH baHkoM
Poccun Ha naty pacueros. ;

TRUB - TOXOJHOCTb pYOJIeBOI KpHUBOii GeCKYIOHHON HOXOJHOCTH, ONPEe/IeIEHHOM Ha 1aTy pacueToB B
TOYKE, COOTBETCTBYIOIIEH CPOKY J0 BBIIIATHI i-TO MIIaTexa (OHpeAenseTcss B COOTBETCTBHU C
«MeTouKoi ompeseneHns] KpuBoi OECKYMOHHOM IOXOAHOCTH TOCYAapCTBEHHBIX OONUranuit

(obmuranmu QenepanbHBIX 3aiiMOB)», yTBepkaaeMoit paBieHreM [TAO «MockoBckas Ouprkay)

TFOR - JOXOMHOCTh MHOCTPAHHON KPUBOW OECKYMOHHOH JIOXOJHOCTH, ONPEIENEHHON Ha JaTy
PacueTOB B TOUKE, COOTBETCTBYIONIECH CPOKY JI0 BBITLIATHI i-TO IIIATEXKA.
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B cnyuae, ecin uHCTpyMEHT HOMUHHpPOBaH B nojutapax CILA — st onpeneneHus 3HAYEHUS TFoR
UCIIONB3YETCS KPHBAs TOXOJHOCTH TOCYIAPCTBEHHBIX OOIMTAIHIA CILIA’.

B cnyqae, eciii FHCTpyMEHT HOMUHUPOBAH B €BPO — AJIs ONIPEACIICHUS] 3HAUEHUS TFoR UCIIONb3YeTCs
KPHBAsI TOXOHOCTH FOCY/IapCTBEHHBIX obiramuii EBpo3oms:®.

Ilpu oTOM, 3HA4YeHUs CTABOK TFOR, COOTBETCTBYIOLIME HEIUCKPETHBIM TEHOpaM (CpoKam)
PaCcCYUTBIBAIOTCS METOAOM JIMHEHHOMI HHTEPNOJIANUNA UCXOAA U3 CYIIECCTBYIOMUX 3HAYCHHM CTaBOK
COOTBETCTBYIOIICH KpPMBOW OECKYIIOHHOW JOXOJHOCTH. PacdeT NpOMCXOIMT MO CleAyoIei
(hopmyie:

(Y1=Yo) * (X — Xo)

Y=Y+
0 (X1 — Xo)

rue
X — TeHOp (CPOK) AJIst 3HAYEHUS CTABKH TFoR, 3HAYCHHE KOTOPOM OTCYTCTBYET B COOTBETCTBYIOIIEH
KPUBOH OECKYMOHHOM JIOXOTHOCTH

Xo u X1 — Gnmokaiiime N3BECTHBIE TEHOPHI (CPOKHU) CTABOK T'FoR, B IIPEAEIIBI KOTOPHIX MOManaer X,
npu 3ToM X; > X > Xo

Y — rckoMoe 3HaueHUE CTaBKH T'For COOTBETCTBYIOIIEE TEHOPY (CpoKy) X

Yo u Y; — 3Hau€HUS CTaBOK 7FoR, COOTBETCTBYIOLHME TEHOPaM (cpokam) Xo 1 X;

4. Tlpu popmupoBanuu rpaduka OyaymuxX AECHEKHBIX MOTOKOB YYUTHIBAIOTCS BCE JICHE)KHBIC TIOTOKU B
HOTAIlIEHHE OCHOBHOTO JI0JIra U KYTIOHHOTO JI0X0/1a B TeUEHHUE 0XKHIAEMOT0 cpoka oOpamieHus. Jlata u
CyMMa KaXJI0T0 IEHEKHOTO MOTOKAa onpeensercs B cooTBeTcTBur ¢ [Ipunoxenuem No§

4.1.  OsxupmaeMbIi CpoK OOpaIieHMs IIEHHOH Oymarm OmpenenseTcss ¢ JaThl pacueTa CIpaBeIHBOH
CTOMMOCTH (HE BKJIIOYast) 10 HAaMMEHbIIEH 13 AaT (BKII0Yast):
® JlaTbl Od)epTLIQ, Jaronieil BiajenblaM oONHWTalWid TpaBo BBIKYNA, ONDKaiilied K jaaTe
OIpeeNieHNs] CIPaBEeIUBOA CTOMMOCTH (HE BKIIOYAs ATy ONpENeNeHHs CIpaBeIInBOH
CTOUMOCTH).

® J1aThI IIOJTHOI'O IIOTrallICHHA, HpﬁHyCMOTpeHHOﬁ YCIOBUAMM BBIITYyCKa.

4.2. [lonx maToii JEHEKHOTO MOTOKA TOHUMAIOTCS:
e TUIAHOBBIE ATl OKOHYAHHUS KYITOHHBIX TIEPUO/IOB M TIEPHOJIOB YISl YACTUYHOTO MTOTAIICHHS
OCHOBHOT'0 JIOJITA B COOTBETCTBHU C YCIIOBUSIMHU BBITYCKa,;
e Jarta, 0 KOTOPOH OMpe/ieNieH 0XKUAAeMbId CPOK O0paIlleHUs] B COOTBETCTBHU C YCIOBUSMHU
BBITTYCKA.

7 https:/home.treasury.gov/resource-center/data-chart-center/interest- rates/TextViewtype=daily_treasury_yield curve&field tdr date value _month=202211

8 https://www.ecb.europa.eu/stats/financial markets and_interest rates/euro_area_vield curves/html/index.en.html

Hcrnone3ytorest 3HaYeHHs TapameTpa Spot Rate jurst Bcex ocTymHbIX obmmranwmii (all bonds).
* Mox natoii opeptsi (Put-ohepTa) MOHMMAETCS AaTa HACTYILICHUs COOITHS 0(DepTa, ONpE/Ie/IeHHAs YCIOBHAM BBIITYCKA.
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4.3.  JleHexHble TOTOKH, BKIIOYAs KYHNOHHBIN J10XOJ, PaCCUNTHIBAIOTCS B COOTBETCTBHU C YCIOBHUSAMHU
BBIITYCKa.

S. CraBka AMCKOHTHPOBAHUS OyAyIIMX NEHEXHBIX MOTOKOB OMPEIENSAETCS YIS JOJTOBOM IIEHHOM
OyMmaru Ha KaXayro 1aTy IPUMEHEHHS.

5.1.  CraBka JUCKOHTUPOBAHMS MPUHUMAETCS PaBHOW HOMUHAIBHOI 0€3pHCKOBON CTaBKE JOXOAHOCTU
(ctaBke KB/l B TOuUKe, COOTBETCTBYIOIIEH Jare JEHEXHOrO TIOTOKA), YBEIMYEHHOW Ha
COOTBETCTBYIOIEE 3HAUCHUE KPEAUTHOTO CIIpea, KOTOPBI ompenenseTcs CIeayIOIIM ClIOCO00M:
o MenuanHoe 3HaueHue (IIpunokeHue 5) U3 AUana3oHa KPeOUTHBIX CIIPEOB, ONPENEIeHHOE ULl

PEHTHHTOBOM TPYNIBI 0ITOBOM [IEHHOH Oymaru ¢ yuetom TpeboBaHuil HacTosmux [IpaBui.

5.2.  JloxogHOCTb KpWBOW OeckymoHHOH moxofHoctd (G-KpuBas) ompenensercsi B COOTBETCTBUH C
«MeTtouKoii ompezeseHus] KpUBOH OECKYMOHHOH HOXOJHOCTH TOCYAApCTBEHHBIX OOIHIralui
(obnmuranmu denepanbHBIX 3aiiMOB)», yTBepkaaeMoi paBieHreM [TAO «MockoBckas Oupikay.

5.3. 3nauenue craBku KBJ| ompenensercs B Oa3uCHBIX INyHKTax, Jajiee IOIy4EHHOE 3Ha4YEHHE
OKpYIJIAeTCs 110 ITPaBUIaM MaTeMaTHYECKOr0 OKPYIJIEHHUs 10 2 —X 3HAKOB IOCIIE 3aMATOH.

Mopaeanb Ne2 (akmun)

1. CnpaBeanuBasi CTOMMOCTb akKLUi, 0oOpalalomuXcsd Ha POCCUHCKUX M MHOCTPAHHBIX (DOHIOBBIX
Ouprkax, ompenenserci B COOTBETCTBUM C MOJEIBIO OLEHKM, OCHOBAaHHOW Ha KOPPEKTHUPOBKE
ucropuyeckor neHs! (manee — moxens CAPM). JlanHas KOppeKTHpOBKA NPUMEHSETCS B CIydae
OTCYTCTBUS HAOIFOIaeMOi1 1IeHBI B TeUEHHE HE OoJiee iecsaTH pabounx JHeH (nanee 3 ypoBeHb). Jus
1enell OLEHKU CHPaBEeIIMBOM CTOMMOCTH HCHOJb3yeTCS CpaBHEHHME AMHAMHUKU (ZOXOIHOCTH 3a
ONpeeNeHHBI NPOMEXKYTOK BPEMEHHU) aHATU3UPYEMOro (PMHAHCOBOTO MHCTPYMEHTA C JUHAMUKOH
PBIHOYHBIX HHJUKATOPOB.

B ciy4ae 3akpbITHs MM IPUOCTAHOBKY TOPIOB aKLMAMH Ha POCCUHCKON MIIM HHOCTPAaHHON OMpike
B COOTBETCTBUHM C HOPMAaTUBHBIMH akTamu Poccuiickoit denepauuu, B TOM 4YHcie 110 OJHOU U3
CIEAYIOLINX MPUYKH:

e KosebaHue [EHbl aKIUH;

®  KOHBEpTAUUs WK ApOOJICHUE aKLIH,
KOPPEKTUPOBKA CTOMMOCTH TakuX akiuii mo monenu CAPM MoXeT NpUMEHATHCS B TEUEHHE He
Gonee 45 pabounx aHel (nanee 3 ypoBeHb).

2. B kadectBe peIHOYHOTO WHIMKATOpa (OCHUMApKa) aKIMA POCCUHCKHX IMHTECHTOB, UCIIONB3YETCS
unaexc Mockosckoit bupxu (IMOEX).

2.1.  Ilo memo3uTapHBIM PAacIHCKaM BO3MOKHO MCHOJI30BAHIE PHIHOYHBIX WHIWKATOPOB B OTHOIICHHH
0a30BBIX aKTHBOB, TAKXKE CIEIYeT BRIOMPATh HHJEKC C YUYETOM CTPAHOBOTO PUCKA HHCTPYMEHTA.

2.2. B ciydae, ecnu BaTioTa MHAEKCA OTIAMYACTCS OT BATIOTHI OIEHMBAEMOIl IEHHOW Oymarm, pacder
IPOM3BOAUTCA € YYETOM KypCOBOH pa3HMLBI IO KypCy, ONpPEAETIseMOMY B COOTBETCTBHH C
[paBunamu onpenenenus CUA.

3. ®opmyra pacuera CripaBeJIMBON CTOMMOCTH Ha JIaTy pacuera:

P1=Po X (1 +E(R)), rae
P1 — cropaBeanuBas CTOMMOCTh OJHOHM IIEHHOM OyMarn Ha JaTy ONpeIeNeHHs CHPaBeIUBOH
CTOMMOCTH;
Po — HanOonee mo3aHss ONpeIe/ieHHast [IeHa IOJIEBO# IIeHHOM Oymaru ypoBHs 1 v 2;
E(R) — oxugaemast 10X0IHOCTD [IEHHOW OyMarw.
[IpomesxyTouHbIe OKPYTIICHHS He TIPOU3BOATCS, IOJYUEHHBIH pe3ynbTaT OKPYIJIAETCs C TOUHOCTBIO
JI0 2 3HAKOB MOCJIE 3aIlsITOM.
3.1.  Oxwupgaemas JOXOAHOCTB LIEHHOM Oymaru onpezensercs 1o cienyromei Gpopmyne mogenun CAPM:
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E(R) =R +B (Rm — R)

Pmy
Rm = IWO_
, (T1—=To)
R = R¢

rae:
Pm;1 — 3HaYeHNe PEIHOYHOTO NHANKATOPA HA JATy ONPeIeNICHUS CIPABEIIINBON CTOUMOCTH

Pmo — 3HaueHHe PHIHOYHOrO HWHAMKATOpAa HA MPEABIIYINYI0 ATy OIPENCTCHHS CIPaBELTHBOH
CTOMMOCTH.

B — Bera ko3¢ duHeHT, pacCYNTAHHBINA O H3MEHEHHM LIeH (3HAUCHHUIT) PRIHOYHOTO HHINUKATOpA U
U3MEHEHMSM IIeHbI LeHHOH Oymaru. J[ns pacuera xoadduipeHta [ MCHONB3YIOTCS 3HAUYCHUS,
ONpeNeNeHHble 32 MOCeqHHe 45 TOpProBhIX MAHEH, NPEIIIECTBYIOIMX Jare ONPEACITICHHS
CIIPaBEITMBOI CTONMOCTH;

R - IOXOZHOCTH PHIHOYHOTO MHIMKATOPa;

R}— Risk-free Rate — Oe3puckoBas craBka JOXOMHOCTH (OMPEAENACTCS HA NATy OMpE/CiIeHHas
CIIPaBEITMBOI CTOUMOCTH);

Ty —nata onpeneneHus CipaBeTIMBOMA CTOMMOCTH;

To — mpepIOyIIas gaTa ompeaeIeHHs CIPaBeITNBON CTOMMOCTH.

Jns axumii poCCHICKHMX 3MHUTEHTOB, TOPryeMbIX Ha MOCKOBCKOW Oupike, Oe3pucKoBas CTaBKa

JOXOJHOCTH — CTaBKa, ONpENEeNeHHAs B COOTBETCTBUM CO 3HAYCHHEM KPUBOH OECKYINOHHOM

noxoxHoctH (ctaBka KbJI) rocynapcTBeHHBIX LIEHHBIX Oymar Ha MHTEpBaie B 0JuH ro. B pacuere

UCTIONB3YIOTCS:

. MeToJMKa pacuéTa KpHUBOH OECKYNMOHHOH JOXOAHOCTH TOCYNApCTBEHHBIX OONHIalui,
onpezeneHHas MOCKOBCKOW OHMpxei;

. JUHAMHUYecKre TapaMeTpbl G-KpuBOIl 1O COCTOSIHMIO Ha KaKABIH TOPrOBBIA JIEHB,
nyOIrKyeMble Ha oQHIATBHOM caiiTe MOCKOBCKOM OUpIKH.

3.2.  Bera koaddurment (B) onpenensercs Ha OCHOBE CACAYOIUX Gopmyit:

Covariance (Ra, Rm)

Variance (R )

Pa;

47 Paj4

Pm;

R, =
" Pmiy
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Ra -—1I0XOIHOCTB aKTHBA,

Paj — 1ieHa 3aKpBITHS aKTHBA HA ATy i;

Paj—1 — mpenpInymias 1eHa 3aKpeITUs aKTHBA;

Rm -—I0XOJHOCTh PHIHOYHOTO HHIMKATOPA;

Pm; — 3HaueHHe PHIHOYHOTO HHIMKATOpA Ha 1Ty i;

Pm;-1 — npeapiaymee 3HaueHHE PHIHOYHOTO HHANKATOPA;

i=1..N, Toprosble IHH, HPEALIECTBYIONINE IaTe ONPEICICHHS CPABEIINBON CTOMMOCTH. [y
pacuera JOXOJHOCTH aKTUBA U PHIHOYHOTO MHAMKaTOpa (OeHUMapKa), UCIIONb3YIOTCS 3HAYEHHS LICHbI
sakppitis  (legalcloseprice) ©  pBIHOYHOrO WHAMKAaTOpa 3a TeEpHOJ TIJIyOMHBI —pacdera,
TPEIIIECTBYIONINE TaTe ONpPEIEICHHS CIIPABEANTIBON CTONMOCTH.

bera ko3 dhuieHT paccunTHIBaSTCS Ha JATY, MPENICCTBYIONIYIO IATE OMpPEIeNeHNS CIIPaBETUBON
croumocti. [Ipu 3TOM nata pacuera bera koadpuumenTa gomKHA SBIATHCS TOPTOBBIM JTHEM.

[Tpu ucnionszoBanuu monenun CAPM B nensx pacuera bera xoadduiienTa aist akuuii poccuiickux
AMUTEHTOB MPUMEHSIOTCS 3Ha4eHNs 1eHbl 3aKkphIThs (legalcloseprice) Ha MockoBckoit Oupike.

4. IIpoune ycnoBus

4.1.  llena3axpbITHs aKTHBA Ha JaTy ONPeeNeHNs CIPaBEATUBONA CTOMMOCTH B MOJIENIM HE YUUTBIBACTCS.

4.2. Ilpu oTCYTCTBMH IEHBI 3aKPBITHS B KaKOH-TMO0 TOProBblil A€HH B MEPHOAE ITyOUHBI pacyeTa, Ha
Jary pacuera kodddunuenta bera, nadopmanus 0 3HaUCHUH PHIHOYHOTO WHUKATOPa (OeHUMapKa)
1 0E3pHCKOBO CTaBKHU 32 STOT TOPTOBBIN JCHb B MOJICIH HE YIUTHIBACTCSL.

4.3. Ilpu HanM4YMK UEHBI 3aKPBHITUS M OTCYTCTBUM 3HAYCHHS PHIHOYHOTO WHJIMKaTopa (OeHumapka) B
Kakoi-Tub0 TOPTOBBIi JIeHb B MEepHojie TIYOUHBI pacyeTa, Ha 1aTy pacueta koddguuuenrta bera,
3HauYeHHE PHIHOYHOI0 MHAMKATOpa (OeHUMapka) 3a 3TOT TOPrOBBIM AEHb MPHUHUMAETCS PAaBHBIM
HOC/IeTHEMY U3BECTHOMY.

4.4. Ilpu orcyrcTBUM 3HAUCHHS OE3PHCKOBOI CTABKHU Ha JIaTy pacyeTa, 3HaueHue Oe3pucKOBOM CTaBKH 3a
3TOT JIeHb IPUHUMAETCS. PABHBIM ITOCIIETHEMY H3BECTHOMY.

4.5. C narpl BO3HMKHOBEHHMs OCHOBaHMHN i mpumeHeHus mozaenun CAPM no natbl mpekparieHus
ocHOBaHMHM a1 npumenenus mozenun CAPM ucnonbdyercs uH(OpManus TOJIBKO TOH OMpXKH,
KOTOpAas OTIpeziesieHa Ha JaTy BO3ZHUKHOBEHHSI OCHOBaHMH it npumenenust mopenu CAPM. K Takoit
MH(pOPMALK OTHOCHUTCS CIEAYIONINE 3HAUCHHS:

. niena 3akpoitust (legalcloseprice);
. 3HaYEHHUE PHIHOYHOTO MHIUKATOPA.
Mogesn Ne2a (HHOCTpPaHHbIE AKIIMH)

1. CTOoMMOCTB aKIMii HHOCTPAHHBIX SMUTEHTOB OMNPEENAETCS C yueToM nonoxxeHnd Mogemu No2 mis
aKiui poccuiickux sMuTeHToB (Moaens CAPM).

2. B kauecTBe prIHOYHOTO MHIMKaTOpa (OEHUMApKa) aKIWi MHOCTPAHHBIX AIMHUTEHTOB HUCIOJb3YETCS
MHJIEKC OMPXH, Ha KOTOPOH OIpeJelieHa CIIPaBeIHBas IICHa YPOBHS | MEpapXuul CIPaBeIIHBOM
CTOMMOCTH Ha JIaTy, NPEAIIECTBYIONIEH 1aTe BOSHUKHOBEHHUsI OCHOBAaHUH 171 IPUMEHEHHUS MOJENH
CAPM.

3. Jl1d akumii MHOCTpaHHBIX 9MUTEHTOB B KayecTBe OE3pHUCKOBOM CTaBKU JOXOJHOCTH IPUMEHSAETCS
CTaBKa rOCY/IapCTBEHHBIX [IEHHBIX OyMar.

4. I1pu ncnions3oBannn Moxe CAPM B nensix pacuera bera koa¢duiuenta ays akimii ”HOCTpaHHBIX
9MHUTEHTOB IPUMEHSIOTCS 3HAYEHUS LIEHbI 3aKPbITUS OMpPKH, HA KOTOPOH OlpeneNieHa Hajnexaras
KOTHPOBKa YPOBHS | MepapXuH CIpaBelIMBOM CTOMMOCTH Ha JaTy, HpealiecTByromieill nare
BO3HMKHOBEHUS OCHOBaHUM U1 npuMenenus mozenu CAPM.

5. [Ipu orcyrctBum obwvema ToproB Ha nary ompezneneaust CUA amst ompeseneHus CrpaBeIMBON
CTOMMOCTH aKUMH W JENO3UTApHBIX PACIUCOK, OOpallaloIMXcs HAa MHOCTPAHHBIX (HOHIOBBIX
Ouprkax, MOXKET NPUMEHATHCA YCPEIHEHHOE 3a IOCIEAHHE HEcATb TOPrOBBIX [HEH cpernHee
3Ha4YeHWE  JBYCTOPOHHEH  KOTHPOBKHM,  pacCuMTaHHOe 10  cienylomed  dopmyine:
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PXask, — PXgip,
(PXask, + PXpip,) /2

n
1
PXuuipio = 75 * z PXyyip» €CIH £100% < 20%

i=n-9

n — fara onpezaenenust CUA,
px_mid — cpeziHee 3HAUEHUE MEXK Ty [IeHOH cripoca px_bid u mpemnoxenns px_ask 3a mocnenane 10
TOPTOBBIX JTHEH, pX_bid -—HanbobInas eHa crpoca, ormy0oIrKoBaHHAS HHOPMAITHOHHOI CHCTEMOH
«brymbepr» (Bloomberg),
px_ask — HauMeHbIIAs IiGHA NPEUIOKEHHS, ONYOIMKOBAHHAS HH(OPMAIMOHHOH CHCTEMOH
«brrymbepr» (Bloomberg).

6. lena axuuii cuuTaeTcst KOPPEKTHOH U COOII0IEHUH OJHOBPEMEHHO CIIEYIOIIUX YCIOBUH:

e B TeueHue 10 mpeAmIeCTBYIOIMX TOPrOBBIX JHEH HEMPEPHIBHO HAONIOAAIUCH JBYCTOPOHHUE
KOTHPOBKH, BHYTPHIHEBHOE KOIMIECTBO KOTOPHIX He MeHee 10 (xak mpumep, B BLM ¢ynknus
QRM.,trade recap);

o CIIpe]] MeX1y IByCTOPOHHUMHU KOTHPOBKaMHU Ha faTy onpenenenus CHA cocrasister menee 20%,
TO €CTh OTCYTCTBYET HEOOXOAMMOCTh KOPPEKTUPOBATh CTONMOCTh HHCTPYMEHTA HA PHIHOYHBIH
pHUCK, cBs3aHHBIA ¢ 3akpbeiTheM nosuimu (liquidity cost), mockonbky bid/ask cnpen obpatHo
COOTHOCHUTCS C IMKBHIHOCTBIO U SBISETCS OLEHKOH TPAH3aKIHOHHBIX H3EPIKEK.

3.5.4. OmnpepesieHue crnpaBelIMBON CTOMMOCTH (PMHAHCOBBIX BJIOJKeHUH — 3 ypoBeHb HepapXuu
JIAHHBIX.

3.54.1. B ciyuae oTCyTCTBHS MO aKTHBY HAOJIOJAEMBIX MCXOIHBIX JAHHBIX JUIS €r0 OIECHKH I10
CMPaBEJIMBOA CTOMMOCTH MOTYT HCIOJIB30BaThCs HEHAOIOJaEMbIe HCXOJHBIC JaHHBIC (HAampuMmep,
WCTOPHYECKIE TaHHBIC 110 aKTHBAaM, aHAJOTMYHBIM OI[CHHBAEMOMY) C JOMYLICHUEM O HAIMYUH PHCKA,
TIPHCYIIETO METOTY, UCITONBb3yeMOMY JIISl OLICHKH aKTHBA 110 CIIPABEIINBOH CTOMMOCTH.

3.54.2. B cnyuae npumeHeHUs mpoecCHOHATBHOTO CYXIECHHS 00OCHOBAHHE MO HCIOJIb30BAHUIO
JIAHHOTO METOJIa OI[CHKH SIBIISIETCS YaCThIO MPO(ECCHOHANBHOTO CYXKICHHSL.

[NepeorieHka 0JJHOTO U TOTO € (PUHAHCOBOTO aKTHBA JIOJKHA MPOBOAUTHCS MO OAHUM M TEM JKE METOAM,
MPHUHIMIIAM | TIOX0/1aM, KOTOPHIE UCTIOIB30BAIMCH TIPU MEPBOM OLICHKE JAHHOTO AKTUBA U ObLIN OTPAXKEHBI
B COOTBETCTBYIOIIEM MEPBOM MpO(ECCHOHATBLHOM CYXeHUH. JlomyckaeTcs BHECCHUE H3MCHCHUH B
MOJXOJbI K MEPEOLICHKE aKTHBOB, €CIIM JAHHbIC M3MCHEHUs MPHUBEAYT K OOJiee CIPABEUIMBOM OICHKE
CTOMMOCTH JJAHHOTO aKTHBA.

HepI/IO,Z[I/I‘IHOCTB COCTaBJICHUA HpO(I)CCCI/IOHaHBHOFO CYXKACHUA-  CRKEMECHAYHO Ha MO CJIeTHUI
KaﬂeHgaEHBIﬁ JCHb MecAlla, a B ClIy4aC HACTYIIJICHUA CYI.L[CCTBCHHOFO COOBITHS — Ha AaTy NPUHATHA
dongoM peueHus 0 HAJIMIUKU CYH.ICCTBeHHOFO COOBITHS.

Hckmouenns:

B cnyuyae ecnu croumocts axtuBa ¢ ydetoM HKJ[ oOHyneHa, To @oHI TOTOBUT €JMHOBPEMEHHOE
Ipo()ecCHOHANBHOE CYXACHHE 0€3 ero IMOCIEAYIOIIEro eXeMECSIHOrO IepecMoTpa, JeiiCTByromee B
teuenne 12 mecsues. [Ipu 3ToM mpoBepka Ha W3MEHEHHE CUTYallMH MO aKTHBY MpoBoAuTCs DOHIOM He
peske 1 pa3a B roji ¢ 00s13aTe/1bHBIM NPOBE/leHHEM YKA3AHHOI POBEPKH 10 COCTOSHUIO HA NOC/IE/IHION0
ATy KajieHIapHoro roaa. llpm oOHapyXeHWH CYIIECTBEHHOTO COOBITHSI TOTOBHTCS OOHOBJICHHOE
npoeccHOHAIBHOE CYKICHHUE.

B ClIydac €CJIM CTOMMOCTb aKTHBAa PACCUUTBHIBACTCA HA OCHOBAHMM OT4YCTAa OLCHIIMKA AaTa OLCHKH
CTOMMOCTH JOJI’)KHa OBITh HE PaHee MECTH MECHAIIEB 10 1aThl, II0 COCTOAHHIO Ha KOTOPYIO PaCCUUTBIBACTCA

CTOMMOCTDb YHUCTBIX aKTUBOB.
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3.5.4.3 [lna ompeneneHus CrpaBeTMBOM CTOMMOCTH YpoBHS 3 (DOHI HCHIONB3YeT KPUTEPUH OLEHKH

AKTUBOB, yKa3aHHbIE B TA0HUIE 3:

Tabaumna 3. KpnTepnn OIIeHKH aKTHBOB 10 HCXOAHBIM JaHHBIM 3-T0 YpoBHHA

Ne
n/n

Buj akruBa

Kpurepun

Pasnen 1. Ilennbie GyMaru poccHiiCKHX IMUTEHTOB (32 HCK/II0UCHHEM eBPOOOIMT alltii), a TAKKe HHbIE LIEHHbIE
OymMaru, HOMHHHPOBAaHHBIE B Py0JISIX WM JoNyLIeHHbIe k TopraM B Poccuiickoii ®enepauuu, B ToM yncie:

1

TocyapcTBeHHBIC IICHHBIE Oymarn
Poccuiickoit ®eneparnun

ITpuopurer uensl 1:

OO6uraIuy poCCUMCKUX
9MHTEHTOB

AKI.II/II/I pOCCHﬁCKI’IX OMHUTCHTOB

Llennas Gymara MeXIyHapOIHOM
(b1HAaHCOBOH OpraHu3aLUU

o llena HP/I, onpenenennas no MeTony 3 Ha faTy OLEHKH (MK
HpebLIyIHil TOPrOBBIi ACHB, €CIH AaTa OMPeeNICHIs CTONMOCTH
YHCTHIX aKTUBOB SIBIIICTCS HE TOPTOBBIM JTHEM).
I[Tpuoputer neHs! 2:
e 1ieHa 1o Mozeny oueHkHu (Moaenb Ne3 u Mozens Ne4), paccuntannas
B IIpodeccHOHaIBHOM cyxaeHnH QornoM. Hcnons3yercs TOIbKo
U1 00JIUraLuii.
ITpuopurer ueHsl 3:
o Ortuer oLeHIMKA

VHBeCTUIIOHHBIE TN POCCHICKUX
aeBbIX HHBECTHIHOHHBIX (JOHIOB

ITpuopurer nensil:
= PacuerHas CTOMMOCTb OJJHOTO HHBECTHIIMOHHOTO T1asi, OTpeeeHHAs
VYpagnstomieidi KOMIAaHUEW CIENUaTN3UPOBAHHBIM JICTIO3UTAPHEM
[T D u packpbITas B yCTaHOBJIECHHBIE 3aKOHOIATEILCTBOM CPOKH.
ITpuopurer ueHsl 2:
" OTYET OLEHIIUKA
Ecnu B cocTaBe MHBECTUIIMOHHOTO (DOH/IA €CTh AKTHBBI, OLEHKA KOTOPBIX 10
MHeHuro OoHJIa ABIAETCS HEaAeKBATHOMH TEKYILIMM 9KOHOMHYECKUM
YCIOBUSAM /UM (PHHAHCOBOMY COCTOSIHUIO OTJIEIBHOTO S3KOHOMHUYECKOTO
cyOBeKTa, TO CIpaBeIMBO CTOUMOCTBIO HHBECTUIIMOHHBIX 11a€B IPU3HACTCS
CKOPPEKTUPOBAaHHAs CTOUMOCTb YUCTBIX AKTHBOB N1a€BOI0 MHBECTHILIMOHHOTO
(bonna, NpUXoAIIAsCcs HAa TAKHE HHBECTHIMOHHBIE au. Pacuer
CKOPPEKTHPOBAHHON CTOMMOCTH YHCTBIX AKTHBOB MHBECTHUILIMOHHOTO (hoHIa
HPOM3BOAHUTCS HA OCHOBE HH(POPMAIUU O CTOUMOCTH YHCTBIX aKTHBOB
MHBECTULHOHHOTO (hOH/Ia HA OTUETHYIO ATy U PEe3yJIbTaToB IPOBEACHHOM
@DoHIOM B COOTBETCTBHHU C BHYTPECHHHMHU T0KyMeHTaMu DOHJIA OLCHKH
CIPABEIIMBOI CTOUMOCTH OT/IENIbHBIX AKTHBOB B COCTABE HHBECTULIMOHHOTO
¢donna.

Wnoteunslit cepTudukar yyactus

®ony BpaBe NPOU3BOAUTH OLICHKY Ha OCHOBE OTYETA OLCHIIHKA (pa3 B
MOJIro/1a), 1100 Ha OCHOBE MPO(ECCHOHATIEHOTO CYKACHHS (pa3 B MECHII).
MoTHBHPOBAaHHOE CYKEHHE O BEIOOPE METO/IA OLICHKH COCTABIIIETCS
DoH/IOM ¢ ydeToM (HaKTHUECKHX 00CTOATENBCTB Ha OTYETHYIO ATy (pa3 B
KBapTan).

Pa3nen 2. Ilennble GyMarn HHOCTPAHHBIX 3MHTEHTOB, 4 TAK:Ke IEHHbIe YyMaru POCCHIICKHX 3MHTEHTOB,

HOMHHHPOBAHHBIX B HHOCTPAHHOI BAJIIOTE, B TOM YHCIIe:
7 O06mMranmy HTHOCTPaHHBIX Ipuopurer ueHsi 1:
rocyJapcTB o llena HP/I, onpenenennas no Meroay 3 Ha AaTy OLECHKH (WX
8 AKHI/H/I HMHOCTPaHHBIX IMUTEHTOB, HpC}IBUIyU.IVIﬁ TOpFOBBIﬁ JACHb, €CJIM 1aTa ONpPEeAC/ICHUS CTOUMOCTH
poccnﬁcxne Y UHOCTPaHHBIE YHCTBIX aKTUBOB ABJIACTCS HE TOPTrOBBIM HHCM).
JICTI03UTAPHBIE PACTIMCKU HA aKIUH
Ipuopurer ueHsI 2:
MHOCTPAHHBIX 3MHTCHTOB
e 1eHa o Mozenu oueHku (Mozaenb Ne3 u Mozens Ne4),
9 OOnuranys BHEIIHUX
. paccunTanHas B podecCHOHANBHOM CyxaeHHH DOHIOM.
00IHMraIMOHHEIX 3aiiMOB .
.. Hcnonb3yercest TOIbKO s 00IHraiuii.
Poccuiickoit ®enepann
[puopurer uensi 3:
10 O6mranyst HTHOCTPaHHOTO
o  OTyeT OlEHIIMKA
OMHTEHTA
11 Llennas Oymara MexIyHapoaHOU

(pMHAHCOBOM OpraHU3ALUH
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J:/!H Bup akTuBa Kputepuu
12 [Tau (ak1mu, 1071¥1) HHOCTPAHHBIX
MHBECTHIMOHHBIX (DOHIOB (B T.4.
ETF)
Pa3znen 3 [Ipyrue akTHBBI, OLIEHHBAaeMbIe 110 HCXOAHBIM JAHHBIM ,3-I0 YPOBHSI, B TOM YHCJI€:
13 Hengmximoe UMyIecTBo 1 OrTyerT oLeHIUKa
HMYILIECTBEHHBIE TIpaBa
14 TpowusBoHbIe GpUHAHCOBBIE Ipodeccuonansroe cyxaenne Donma
HHCTPYMEHTBI
15 [IpaBa TpeGOBaHKS U3 JOTOBOPOB OrtyerT OLeHIUKa
CTPaXOBaHHUs AKTHBOB
16 Jlonn B yCTaBHBIX KalMTalax ITpuopurer uensi 1:
poccHiicKHX OOIIECTB ¢ = Oryer OIeHIINKA
OrpaHUYEHHON OTBETCTBEHHOCThIO | IIpuopurer ieHsr 2:
® mpodeccronanbHoe cyxaeHne GoHna
17 Jlonu B mpaBe COOCTBEHHOCTH Ha OTuyeT OLEHIIHKA
0011ee UMYIIECTBO TOBApHILEH MO
JIOTOBOPY MHBECTHUIIHOHHOTO
TOBAPHILECTBA
18 [1paBa TpeboBaHus U3 TOTOBOPOB "  OTYET OLCHIIUKA
"  [pHBEACHHAs CTOMMOCTH OTOKOB ILTATEXKEH, ONpEIeTICHHAs O
thopmyue:
PV = y A
- (Dk—/lata)
k=1(1+Y) 365
e
CF}, - cyMMa KaX/I0oTo ICHE)KHOTO TOTOKa,;
Dy, - nata ka)xoro I€HeKHOIo NOTOKa,
Y - craBka IMCKOHTHPOBAHMSL.
HWnoe no yemotpenuto @oH/a, B TOM 9UCTIE C yIETOM MyHKTa 4.4 HACTOAIIUX
[1paBu.
3.5.44. Mopienu OlleHKH CIpaBe/IMBOI CTOMMOCTH aKTHBOB MO UCXO/IHBIM JJAHHBIM Y POBHS 3:

Mogeanb Ne3 Ouenka cnpaBemmBoﬁ CTOMMOCTH HA OCHOBEC 0:KHU/TA€MBbIX ICHCKHBIX IIOTOKOB

HOI[XOJZ[ TIPUMEHACTCA B CJIy4a€ OTCYTCTBUA UCXOAHBIX JTAaHHBIX I-ro YPOBH: 110 06JII/IF3.HI/I}IM CO CXOJJHBIM
KpE€AUTHBIM Ka4€CTBOM, TOPIYEMbIX Ha OPraHU30BaHHOM PBIHKE.

llena obnuranmu BKIOYaeT HAaKOIUIEHHBIA KyrmoHHbBIA noxon (HKJ) u e€ pacuer mpomsBoautcst MO
cnenyronieit popmye.

A 100 CFy,
A=k Y ———
i (1 + I'i)tl
rae P- croumocTh 00uranuy, BRIpaXeHHas B MPOLEHTaX OT HOMUHAIBHON CTOMMOCTH;
A — HK]I obnuraruu, BeIpaXEHHBIH B MPOLEHTAX OT HOMUHAIBHOU CTOMMOCTH;
N - HOMHMHAJIbHAs CTOMMOCTH OOJIMTaIMH;

CF(t:)- Oymymmil OXHAaeMBI IEHEKHBI MOTOK MO OOTHTAlMM - BKIIOYAET KYMOHHBIE H
AMOPTH3AIMMOHHBIE TTATEXKH (TS IEHHBIX OyMar ¢ TIaBaloIMM HEH3BECTHBIM KYIIOHOM CTPOUTCS TIPOTHO3
KYIIOHHBIX IIIATEXeH, HCXOAS U3 MPOTHO3a MAKPOIKOHOMHYECKHUX MHIMKATOPOB), B3BEIICHHBIC C YYETOM
BEPOSITHOCTH COOBITHS JeoiITa O OONHUIalliy ¥ YPOBHS MOTEPh MPH JedodTe:

ti - CPOK /10 i-TO AEHEKHOTO IIOTOKA B TOAX;
ri - JOXOJHOCTb KPUBOH OECKYIOHHOH JOXOIHOCTH, COOTBETCTBYIONIEH CPOKY ti.
Jlata 1 cyMMa Ka)k/10Tro ICHEKHOTI0 II0TOKa oIpeensercs B cooTBeTcTBUH ¢ [Ipunoxenuem Ne§
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Jl0X0qHOCTh KpUBOW OECKYMOHHOM 10X0AHOCTH (G-KpHBas) ONPEAEsIeTCs B COOTBETCTBHH ¢ «MeTOIUKOMH
OmpeIeNIeHHs] KPUBOM OECKYIIOHHON JTOXOMHOCTH TOCYIApCTBEHHBIX oONHranuii (oomuramuy denepanbHbIX
3aifMOB)», yTBepxaaeMoii mpasnenueM [TAO «MockoBckas Oupxay.

Onpedenenue byoyuiezo 0xcudaemozo denexcnozo nomoxa no oonuzayuu CF,

OxkuiaeMblIi ICHEKHBINA OTOK [0 OOJIUTal[Mi B MOMEHT BPEMEHH t; OTIPEeNsieTcs, HCXOJIS U3 BEPOSITHOCTH
nedonra PD; 1 ypoBHs moteps npu aedonre LGDB MOMEHT BpeMeHH ti:

CF(t:) = (1—-LGD x PD)),
rie:

PD; — BeposTHOCTB Ie(honTa B MOMEHT BpEMEHH tj, OpeaensemMas, HCXOIsl U3 FOI0BOH BEPOSITHOCTH
nedonra PD:

PD = 1 — (1 — PD)OKPYIII),
re:
OKPYTJI(t;) — okpyrieHue 1o roga B GOJBIIYIO CTOPOHY;
ti - CPOK [0 i-r0 IEHEKHOIr0 IIOTOKA B FOflax;

BepostHocTh nedonra PD u ypoBeHbs notepb mpu aedonre LGD omnpezaenstoTcss Ha OCHOBE peiTHHIa

OMHUTCHTA, MCTOIUK, pa3pa6aTLIBa€MBIX HaHI/IOHaJ'IBHLIM pacuU€THBIM  JOCMO3UTAPUEM, a TaKKe

pexomenaanuii LenrpansHoro banka.

LGD BwiOupaercs paBHOM 45% i HeoOecCIeUeHHBIX HeCYOOpAMHUPOBAHHBIX TpeOoBaHUU 1 75% s
CyOOpIMHUPOBAHHBIX TPEOOBAHHH, €CliK B TIPO(ECCHOHATBHOM CYXKACHUH HE YUTCHBI HHBIE (DaKTOPHI.

Beposrrocts nedonra PD onpezensercs cienyromum o6pazom:

B ciyyae Hanmuuus ypoBHS peHTHHTa Y BBIIIYCKa JOJITOBOM LIEHHON Oymary, a B cily4ae ero OTCyTCTBUS —
peifTHHra SMUTEHTa WM OPYYHUTENs (rapaHTa) A0JIrOBOM LEHHON OyMaru OT OHOIO U3 MEKIYHApOIHBIX
WM POCCUIMCKHX PEUTHUHTOBBIX areHTCTB, BEPOATHOCTH jAedonta PD ompenensercs B COOTBETCTBHU C

TaOJIHLIEH:
N BKP PD AKPA (AO) AO «Jkcnept PA» 000 «HKP» 000 «HPA»

1 A1 0,15% AAA(RU), ruAAA, ruAA+, ruAA |AAATu, AA+.ru,|AAA|ru), AA+ru|
AA+RU), AA.ru
AA(RU)

2 A2 037%  |AA-RU), IUAA-, ruA+, ruA AA-ru,  A+truAAju,  AA-rul,
A+(RU), A(RU) Auru A+|ru], Alru]

3 B1 1,16% A-(RU), ruA-, ruBBB+, ruBBB, |A-ru, BBB+.ru,|A-jru, BBB+|rul,
BBB+(RU), ruBBB- BBB.ru, BBB-.ru BBB|ru|, BBB-|ry|
BBB(RU), BBB-
(RU)

4 B2 3,77% BB+(RU), ruBB+, ruBB, ruBB-  |BB+.1u, BB.ru, BB+|ru|, BB|ruy
BB(RU), BB-(RU) BB-.ru

5 e 11,78% |B+(RU), B(RU),|ruB+, ruB, ruB- B+.ru, Bau, B-ru BB-ru,  B+rul,
B-(RU) Blrul, Byl

6 D 47,02% |CCC(RU), ruCCC, ruCC, ruC CCC.ru,  CC.ru,[CCClruj, CCjru| u
CC(RU) Cru Clru|

7 100% C(RU) u Hmxe ruD, ruRD D D, SD, RD

[py HaNMYUK HECKONBKUX PEUTHUHTOB, BHIOMPAETCS HAUOONBIINHA U3 UMEIOIIUXCS aKTYaJIbHBIX KPEIUTHBIX

PEHUTHHTOB.
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B cimydae oTcyTcTBHS pedTHHIA BBITYCKa/3MHTEHT/TIOPYIHUTENS OT PEHTHHIOBBIX areHTCTB BEPOSTHOCTH

nedonta PD onpenensercs B cooTBeTcTBUM ¢ «[IOpSaKOM pe3epBUPOBAHHUS O] OKUJAEMbIC KPEIUTHBIC
yobITKN) DOHLA.

Mogeanb Ned Ouenka cnpaBe1JiiBOii CTOMMOCTH HA OCHOBE 03KHA2eMBbIX IEHEKHbBIX MIOTOKOB
NPH YCJ0BMH KOHBEPTALIMM B AKIMH.

[Tomxox TNIpUMEHACTCA B CiIyda€, €CJIIM PCIICHUEM O BBIMYCKE MOOJIOBBIX IEHHBIX 6YMaF er,[[HTHOﬁ

OpraHM3alii MPEIYCMOTPEHa BO3MOXHOCTh KOHBEPTAIMHM OONUranuii B OOBIKHOBEHHBIC aKIUH II0
PELIEHHUIO IMUTEHTA.

llena obnuramuu BKIIOYAeT HakomieHHbIH KymoHHbBIH noxox (HKJ[) w e€ pacuer mpowmzBoaurtcs 1o
cnenyromieit hopmyre.

CFi
o+ W2 x S}

100
P+A=— X{WIxY¥ ______
N i(l+r)

rae
P — cronMocTh o0uraryu, BeIpaXkeHHas B IPOIIEHTaX OT HOMHUHAJILHON CTOMMOCTH;

A — HK]JI obauranyu, BbIpa)XeHHBIH B IIPOLIEHTaX OT HOMUHAJIBHOH CTOMMOCTH;
N — HOMHHAITEHAS CTONMOCTD OOJHTAIIHIL;

S — CroumocTh akumii, onpezeseMas Kak pa3Mep Kamurana SMUTEHTa OOIUIalnii ¢ y4eTOM dKCIIEPTHOH
KOPPEKTUPOBKU. [IpH 3TOM CTOMMOCTD aKLMi HE MOXKET OBITh HIKE HYIS;

W1 — BepoSTHOCTb NOTAIICHHS] HOMUHAIIA B ICHEXKHOH (opme

W2 — BepOSTHOCTb KOHBEPTAIIMU OOJIHUTAINi B aKIHH.

CFi — Oynymuit JEHeXHBIH MOTOK MO OOJIMralii B COOTBETCTBUU C SIMUCCHOHHOHM JOKYMEHTAlUeH -
BKJIIOYAeT KyIOHHbIE M aMOPTH3AlMOHHbIE IUIATEXU (UL LEHHBIX Oymar C IUIaBalOIIMM HEH3BECTHBIM
Ky[IOHOM CTPOHMTCS TPOTHO3 KYIOHHBIX IUIAaTeXeEH, WCXOMI W3 MPOTHO3a MaKPOIKOHOMHYECKHX
UH/IIKaTOpOB);

1 -TIOPSITKOBBIIT HOMEP JICHEKHOTO MOTOKA;
ti - CPOK JI0 i-T0 JIEHEKHOT 0 TIOTOKA B TOJIax;
Tj - JOXOIHOCTb KPHBOU OECKYIIOHHOHM TOXOAHOCTH, COOTBETCTBYIOLIEH CPOKY t;.
Jata 1 cymMa Kax10ro JEHe)KHOro OTOKa oIlpeenseTcs B cooTBeTcTBUY ¢ [Ipunoxennem Ne§.
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3.5.5. OcobenHocTn ompenejieHusi COPaBeIJIWBOH CTOMMOCTH JIeMO3MTOB M J€MO3UTHBIX

cepTH(HUKATOB.
3.5.5.1. Onpenenenne cpaBeJIuBOi CTOUMOCTH IEMO3UTOB (eNO3UTHOrO cepTU(HKATA)
3.5.5.1.1. [lpn mepBOHAYAILHOM TPH3HAHWUH JICTIO3WTA (IETMO3UTHOTO cepTH(HKATa) AaKTUBBI

OLICHUBAOTCS 110 CIIPABEIIINBON CTOMMOCTH.

3.5.5.1.2. J1s JeHeXHBIX CpeNcTB, Pa3MENICHHBIX BO BKIAbl (ICIIO3UTOB), OLCHHBAEMBIX IO
CIIpaBeUTMBON CTOMMOCTH, ONPEASICHHE CIIPABEIIMBOIM CTOMMOCTH OCYIIECTBISIETCS €XKETHEBHO, BKIFOYAs
TPOBEPKY IMPOLEHTHOM CTaBKU PHIHOYHBIM YCIOBUSAM, BEIOOP METO/Ia pacyeTa B 3aBUCUMOCTH OT pe3yibTaTa
TPOBEPKH, PacyeT KPEAUTHBIX CIIPEIOB, pacyeT CTaBKU AUCKOHTHPOBAHUSL.

3.5.5.1.3. CnopaBemnuBasi  CTOMMOCTB  JICTIO3UTOB  OMpefesieTcss C  TNPUMEHEHHEM  MeTona
JIMCKOHTUPOBAHHUS (ITyTEM pacyeTa IIPUBEACHHON CTOMMOCTH OYyIyIIUX JeHEKHbIX TOTOKOB - DCF)- Monens
No 5.

Mogpeanb NeS (Mogesib THCKOHTUPOBAHUS CTOMMOCTH OyAYLIMX J€HEKHbIX MOTOKOB 1JISl
JeM03MTOB/1eNO3UTHBIX CEPTH(UKATOB B KPEIUTHBIX OPraHU3ALUSX).

CnpaBeanuBasi CTOMMOCTH JEMO3UTOB, B T.4. JEMO3UTHBIX CEPTH(UKATOB, OMNpenensiercs c
NpPUMEHEHUEM METOJa IMCKOHTHUPOBAHUS (IIyTEM pacueTa NPUBEACHHOH CTOMMOCTH OyAyIIMX ACHEXKHBIX
notokoB - DCF).

[TpoBepxka NponEHTHOM CTaBKHU 10 JOrOBOPY Ha COOTBETCTBUE PHIHOUHBIM YCIOBUSM MPOU3BOAUTCS
a"anornyHo 1. 3.5.5.2. Hacrosimumx [Ipasu.
B oTHOmIeHMM [EMO3UTOB, 3aKIIOYEHHBIX IO Pe3yJIbTaTaM JEMO3UTHOTO ayKIHMOHA, MPOBOJMMOIO Ha
poccuiickoil Ouprke, IIeHa CETKU SBISAETCS €€ CIPaBEeIIHBOM CTOMMOCTBIO B MOMEHT TIE€PBOHAYAIBHOTO
MPU3HAHUS, B CBSA3HM C YEM ITPOBEpPKA MPOLEHTHON CTaBKH 110 TaKUM JIOTOBOPaM Ha MPEAMET COOTBETCTBUS
PBIHOYHBIM YCIIOBHSAM HE BBINOJIHAETCS.

[IpuBenenHass CTOMMOCTD OYyAYIIMX ASHEKHBIX MOTOKOB PACCUMTHIBACTCS VIS JETIO3UTOB C YYETOM
CIIEYIOIIETO:

[IpuBenenHas croumoctb Oyaymux aeHexHbIX ToTokoB (DCF) paccuntsiBaercs mo gopmyse:

P

DCF = (Dn—Jlata)

n=1 (1 + Y) 365

re:
Tpun, - HAONMOIa€Mas PHIHOYHAS CTABKA B OTHONICHUH JIETIO3MTA;

Py - cymma Oyaymiero JeHe)KHOTo MOTOKa (B BANIOTE JACTIO3UTA);

D - 1ata IeHEKHOTO MOTOKa;

Y - cTaBKka IMCKOHTHPOBAHWS, ONPEECHHAs B COOTBETCTBUH ¢ HacTosAumM CTaHAapToM;
Jara - nata onpeneneHus CpaBeATuBOA CTOUMOCTH;

J - KonnuecTBo A€HEXHBIX TTOTOKOB C JAaThl ONPEEIEHUS CIPABEINBON CTOMMOCTH JI0 AAThl TOTAIICHHUS
JETIO3UTa;

n - [TopsaKoBbIif HOMEpP AEHEXHOTO IT0TOKA, TIPUHAAIEKALUNA MHOKECTBY j.

3nauenne DCF paccunThiBaeTcs B BaJIIOTE J€MO3UTa 03 MPOMEKXYTOUHBIX OKPYIJIEHUH ¢ TOYHOCTBIO J10 2
3HAKOB I10CJIE 3aMATOH.

[Ipu ¢dopmupoBanuu rpaduka OymylIUX ASHEKHBIX ITOTOKOB YYHTHIBAIOTCS BCE JEHEKHBIE NMOTOKH B
MOraleH’e OCHOBHOTO JI0NITa U MPOLEHTHOT0 A0X0/1a 110 AaThl HOTallleH!s! JEN03UTa, B TEUEHHE
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0XHIAaEMOT0 CPOKa Pa3MEILECHHUS ACTIO3HTA.
OxxuziaeMblil CpOK pa3MelleHus JeN031UTa OIPEAEIeTCs C JaThl pacueTa CIpaBeANuBONi CTOMMOCTH 110 JaThl
HOTalleHys JIEN031UTa, yCTaHOBIEHHON 0rOBOPOM, HJIU JaThl, 10 KOTOPOH OIpe/e/IeHa IPOLIEHTHAs! CTaBKa
(1o noroBopy ¢ IIaBarolLell NIPOLEHTHOM CTaBKOM).
BennunHa 1eHE)KHOr0 IOTOKA IPUHUMAETCS PABHOM:
® CyMMe IIPOLEHTHOIO J0XO[d, PACCUMTAHHOW B COOTBETCTBUM C YCJIOBHAMM JOrOBOpa Ha JaTy
JEHEKHOT0 II0TOKA, U
¢ CyMME€ OCHOBHOI'O J0JIira, HOI{JIC)K&HICIZ TIOralI€HUIO B 1aTy ACHEKHOI'O IOTOKA.
CyMMBI IEHEXKHBIX IOTOKOB PAaCCUUTBIBAIOTCS € YUETOM KaMTAIM3ALMH HPOLEHTHBIX J0XO/0B, ECIIH 3TO
MPETYCMOTPEHO YCIOBUSIMU JOr0BOpa.
JlaToil 1eHeKHOro MOTOKA CUMTAETCSL:
® JaThl OKOHYaHHUs MIPOLEHTHBIX IIEPHOJOB, 10 3aBEPIICHUIO KOTOPHIX B COOTBETCTBUY C YCIOBHAMHU
JOTOBOpa OCYILECTBISIOTCS BBIIIATHI IPOLIEHTHOTO JOXOAa M (€Cld MpelycMOTPEHO) YaCTUUHOE
HOTalIEHUE OCHOBHOIO JOJIIa;
® jara, 10 KOTOPOU ONPENENEeH 0KUAAEMBII CPOK Pa3MEILECHHS.

CTaBKa JUCKOHTUPOBAHUS OyAyIIMX ACHEKHBIX MOTOKOB MO AEMO3UTY OMpeJensieTcs Ha KaXAyH OaTy
OIpeieNIeHNs CIIPaBE/IMBOI CTOMMOCTH.
CraBKa AUCKOHTHPOBAHUS IPHHUMAETCS PABHOM:
o ¢dakruueckoit ICII — ecu mpoBepsiemMast CTaBKa MO JOTOBOPY COOTBETCTBYET PHIHOYHBIM YCIOBUSIM
Ha J1aTy ONpe/eIeHNs CIPaBENINBOM CTOMMOCTH;
e (0e3pHUCKOBON CTaBKU JOXOIHOCTH (OE3pUCKOBOrO MHAMKATOPA Ha ATy ONpeeeH s ClpaBeiIuBOi
CTOMMOCTH JICTIO3HTa, YBEINYEHHOTO HA KOPPEKTHPOBKY JICTIO3UTHOTO PHIHKA), CKOPPEKTUPOBAHHOM
Ha MeIMaHHOE 3HaueHHe (AHAJOTWYHO IMOAXOAY omucaHHoMy B [lpmioxeHuu 5) U3 auama3oHa
KPEAUTHBIX CIPEOB, ONPEACICHHOE /I pEUTHHTOBOI IPYIIbI, K KOTOPON OTHECEH JEMO3UT — €CIH
IpoBepsieMasi CTaBKa 110 JOTOBOPY HE COOTBETCTBYET PHIHOUHBIM YCIOBHUSIM Ha JATy ONpEJCICHUS
CIIPAaBEATIMBON CTOUMOCTH.
I'padux HeHEKHBIX HOTOKOB KOPPEKTHUPYETCS B CIydae:
e BHECCHHS M3MCHEHWH B JIOTOBOP (B T.Y. B YaCTH M3MEHEHHMS/ YCTAHOBJIEHUS CTaBKH II0 JIOTOBOPY,
CpOKa AeHCTBUS JJOTOBOPA, TEPUOANTHOCTH MM CPOKOB BBHITIIATHI MPOIIEHTHBIX JOXOOB);
® U3MEHEHHS CyMMBI OCHOBHOTO J0Jra (TOIOJHEHHs, YACTHYHOTO MOTAIIeHHs, eClii OHO He ObLIO
YYTEHO IpapuKOM).
I'paduk DeHEXHBIX MOTOKOB MOXET OBITh CKOPPEKTHPOBAaH B 3aBHCHMOCTH OT M3MEHEHHS PAaCUETHBIX
OIICHOK TUIATEXEH M MOCTYIUICHHUH, a TAKXKE 3aBICHT OT 3HAYMMOM JOCTYITHOM HH(POPMAINX B OTHOIICHUU
KpeIUTHON OpraHu3aniy, 00s3aHHOKW MOTACHTh JIETIO3UT, B TOM 4HCIIe HHPOPMAILIMK O Mepax HaJ30pHOTO

pearupoBanusi banka Poccun, mpeanpuHATHIX B OTHOIIEHHH 3TOW OpraHM3alMH W OMyOJMKOBaHHBIX Ha
o¢unmamsHOM caiite banka Poccum.

CrpaBeinBasi CTOMMOCTB JICTIO3MTa PACCUMTHIBACTCS C YYETOM CIeAylIero. B ciydae mpumeHeHus
MEeTO/a TMCKOHTHPOBAHKS CIIPaBETHBAs CTOMMOCTD TIPU3HAETCS PABHOIA:

CC = DCEF + IpouentlIr

Ecnu MeTos TMCKOHTHPOBAHHUS HE IPUMEHSETCS, CIIPaBelIuBas CTOUMOCTD MIPU3HACTCS PABHOM:

CC =0+ IpouentTk+IIponentllIr,
r7e:
CC = ciipaBeasnBast CTOMMOCTb JIETIO3HTa;
DCF - 3HaueHue, pacCUMTaHHOE B COOTBETCTBUH C (hopMyoi [IpuBeIeHHBIX AEHEKHBIX TOTOKOB Ha ATy
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ONpEIeNIeHHs CIPABEATUBON CTOUMOCTH;
O — cymMMa OCHOBHOrO M0Jira Ha JaTy OIpeAeNeHHS CIpPaBelIUBOH CTOUMOCTH (C Y4eToM
KalUTaJu3uPOBAHHOTO MPOLIEHTHOTO 10X0/1a);
[TpoueHTTK — NPOLEHTHBIH TOXOX 3a TEKyLIMH MPOLEHTHBIH Mepuox (CpOK OKOHYaHHSA KOTOPOTO He
HACTYIMIT), HAKOTUIGHHBIH Ha JaTy onpeeeHus ClpaBeyInBOil CTOMMOCTH;
[pouentlIr — mporeHTHBI 10X0[ (38 HCKIIOYEHHEM KaNUTAIM3UPOBAHHOTO MPOLEHTHOIO JOXO/a) 3a
TPOLICHTHBIE MEPUOABI, CPOKH OKOHYAHHs KOTOPBIX HACTYNWIM Ha ATy ONpeNeNeHHs CIpaBeIIHBOH
CTOMMOCTH.
3nauenue [IpouentIIr paBHo:
® CyMMe MPOLIEHTHOTO JI0X0a, HAYUCIEHHOTO HA JaTy OKOHYaHHS COOTBETCTBYIOLIETO IPOLIEHTHOTO
Hepuoja, 10 OCTaTKy Ha JaTy OLPENENICHHs CIPaBEIIMBOH CTOMMOCTH (32 BBIYETOM CYMMBI
JCHEKHBIX CPEACTB, (aKTHYECKH MOCTYIHMBIIMX B CYET €ro IOralieHHs) - B TEUYCHHUE
(ycranapnuBaercsa IlpaBunamu ompepenenuss CYA  @Donpma) 1HEH ¢ JgaThl  OKOHYAHHS
COOTBETCTBYIOILETO IPOLEHTHOIO EPUOJA;
e 0 (mynro) — mo ucteuenuu (ycranasnupaercs [Ipasunamu onpenenenus CUA donpa) nHei ¢ qathl
OKOHYaHHUS COOTBETCTBYIOLIETO NPOLEHTHOIO EPUOJIA.

CrpaBeaiuBas ctouMocTb eno3uta paBHa 0 (Hyimio) ¢ gaTel 0T3bIBa JIMLIEH3UU KPEUTHOH OPraHN3allnH.
3.5.5.14. CnpaBeiuBasi CTOMMOCTD OTPEAENSETCS WCXOAS W3 JIAHHBIX O CTOMMOCTH JICHEKHBIX

CPEACTB BO BKJIaJe, YBEINYCHHBIX HA CYMMY IIPOLIEHTOB, PACCUMTAHHBIX HA ATy OLEHKU. B crydae ecnu
NPOLICHTHAsA CTaBKa II0 JOTOBOPY NPH3HACTCA HEPHIHOYHOW, IMEepBOHAYalbHAs CTOUMOCTH [CHO3HTa
NIePECUUTHIBAETCS C MPUMEHEHHEM PHIHOYHOM MPOLIEHTHOH CTaBKH.
3.5.5.1.5. Meton IUCKOHTHPOBAHMS TPH OLEHKE CIPABEIIMBOM CTOMMOCTH HE TPHUMEHSETCS K
JICTIO3UTY:
*  ecnu 30 (EKT OT JUCKOHTUPOBAHUS HE SBISETCS CYIIECTBEHHBIM I
*  YCTaHOBJIEH CPOK IOTALIEHHUS «10 BOCTPEOOBAHHS.
3.5.5.1.6. OddeKT oT JUCKOHTUPOBAHUS HE SBISETCS CYIIECTBEHHBIM, €CIIM HA JaTy OINpeleNneHus
CIIpaBeUTMBON CTOMMOCTH JUIS JIETIO3UTA CIIPABEIUTHBO (OHOBPEMEHHO):
*  CpOK TOTallleHHs, PACCUMTAHHBIA OT JAThl ONMpPENCICHUS CIPAaBEIJIMBON CTOMMOCTH, COCTABIISET
MEHee OJJHOTO roJia (BKJIFOYast JICTIO3UTHI, IaTa MOTAlICHUs KOTOPBIX TIPUXOIUTCS Ha APYrod OTYETHBIH
ron) u
*  TIPOLICHTHAS CTaBKa 110 IOTOBOPY MPU3HASTCS COOTBETCTBYIONICH PHIHOYHBIM YCIOBHSM.
3.5.5.1.7. [TporieHTHast cTaBka 1O JOTOBOPY MPH3HAETCS COOTBETCTBYIOIIEH PHIHOUHBIM YCIOBHSM,
€CITH B COOTBETCTBUH C YUETHO! IOJUTHKOH TS TeTIeH OyXTalaTepcKoro ydueTa IeHo3UT KIacCH)HIIpYeTcs
DoHoM B Kateropuo «J{eHexKHbIe CpelICTBA U UX SKBUBAICHTHIY.

3.5.5.1.8. B otHomenuu feno3utos, 3aknoueHHbX Ha OPLIDb depes 1eHTpanbHOro KOHTpareHTa, leHa
CIIEINKH SBIISETCS e CIPaBeIMBOA CTOMMOCTBIO B MOMEHT NEPBOHAYAIBHOTO NPHU3HAHNUS, B CBA3H C 4eM
IPOBEpKa IPOLEHTHOH CTaBKU II0 TAaKUM JOTOBOPaM Ha IPEAMET COOTBETCTBUS PHIHOYHBIM YCIOBHAM HE

BBIIOJTHACTCSL.
3.5.5.1.9. ITporieHTHas cTaBka 1O JOTOBOPY MPH3HAETCS COOTBETCTBYIOIIEH PHIHOUHBIM YCIOBHSM,
€CIIM ee 3HAaYEeHHE HE BBIXOANT 32 JUANa30H PHIHOYHBIX CTABOK.

3.5.5.2. IIpoBepka mNpOmEHTHOW CTAaBKM [emo3uTa (JemO3UTHOro cepTU(uKaTra) Ha
COOTBETCTBHE PHIHOYHBIM YCJOBHAM

3.5.5.2.1. J1a uenei onpeneneHHs COOTBETCTBHSA PBIHOYHBIM YCIOBHSM BBINONHAETCS IHPOBEpKa

MPOLICHTHOM CTaBKH, YCTAaHOBICHHOW YCIOBHUSMHU JOTOBOPA.

3.5.5.2.2. Jnana3oH peIHOYHBIX MPOLEHTHBIX CTaBOK ONMpenenseTcs Ha OCHOBE CpPEIHEB3BELICHHBIX
NPOLEHTHBIX CTaBOK IO MPHUBJICUEHHBIM KPEAWUTHBIMH OpraHU3alMAMU BKJIagaM (IEIO3UTaM),
pacKpbIBaeMbIX Ha oduianbHoM caiite banka Poccnn (https://cbr.ru/statistics/pdko/int_rat/).

3.5.5.23. [porieHTHast cTaBKa 1Mo pyOIEBOMY JEMO3UTY TPHU3HACTCS PHIHOYHOW, €CITM BBIOJIHEHO

yCJIOBHE:
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T ow.cp.pbiH. * (1 — KV) <r nen <7 ou.cp.pbis. * (1 + KV),

rue:

7 JIEIl - CTaBKa I10 JIETO3UTY B IIPOLIEHTAX;

KV — ko3 ¢uimenT BoTaTUIBHOCTH PHIHOYHOM CTaBKM Ha TOPH30HTE 12 MECAIEB, ONMpenensieMblid Mo
bopmyre:

MAXcp pris,~MiNcp prin

KV =

TMUNcp,ppin.

rze:
MAXcppon. — MAKCHUMAIbHAS CPEAHEB3BEIICHHAS IMPOLEHTHAs CTaBKa IO IPHUBJICYCHHBIM KPEIUTHBIMU
OpraHu3aIMsIMy BKJIanaM (nenosuram), myonrkyemas Ha odunmansHom caiite LB P®, u3 12 mocnennux
CpEIHEB3BEIIAHHbIX CTABOK 10 COCTOSHUIO Ha Mecsll, Haubouiee OJMM3KHUI K JaTe OLEHKHU, IO JEeMO3UTaM co
CPOKOM IPHBIEYEHHUS, NONAJAIONIUM B TOT XK€ HUHTEPBA, YTO U CPOK, OCTABLIMIICSA HA OTYETHYIO JaTy 1O
TIOTAIIICHHS OIIEHUBAEMOTO JICTIO3UTA;

MiNcppun. — MUHUMAIBHAS CPEIHEB3BEIICHHAs MPOICHTHAs CTaBKa I10 IMPHUBJICYCHHBIM KPEAUTHBIMA
OpraHM3alMsAMH BKJIAJaM (JIETIO3UTaM), CO CPOKOM TMPHBIICUECHHS, Hanbosee OJIU3KUM K CPOKY JIeTo3uTa (K
OCTABILMICS HA OTYETHYIO JIATy CPOKY JIO MOTAICHHS OIIEHUBAEMOTO AENO3KTa), U3 unciia 12 mocneqHux
OIyOJIMKOBaHHBIX Ha ouiuansHoM caiite [[b PD.

7 OLL.CP.PBIH. - OLIEHKA CPEHEB3BEIICHHON PHIHOYHOM IIPOLIEHTHOM CTaBKH, ONpeieieHHas 1o popMmyIe:

7 o1.cp.pbiH. = 1 cp.pbiH. + (KC 1.0. — KC ¢p.),
e

T Cp.pBIH. - CPEIHEB3BEIICHHAS MPOIEHTHAS CTaBKa IO TPUBICYECHHBIM KPEAWTHBIMH OpTaHHU3ALUSIMH
BKJIaJIaM (JIETI03UTaM), CO CPOKOM TIPUBIICUCHUS, Hanboee OIM3KUM K CPOKY JIero3uTa (K OCTaBIIMIICS Ha
OTYETHYIO JIaTy CPOKY JIO TOTAIICHHs OIICHUBAEMOTO JICTIO3UTA), MyOIuKyemas Ha odunuaibHoM caiite [[b
P®, 3a mecsii, HanOomee ONMM3KHUIL K 1aTe OLCHKY,

KC n.0. - xmoueBas craBka [{b PO, ycraHoBIeHHas Ha IaTy OLICHKY;

KC cp. - cpennss xmoueBas craBka L[b PO 3a xanenmapHbIil MecsIl, 3a KOTOPEIHA OMpeeNieHa CTaBka 1
Cp.pBIH.

CpenHsis 3a KaleHIapHBIH Mecsn Kimodesas craBka L[b PO paccunteiBaercs mo popmye:

KC _ 2 KG + Ty
cp. — T
rze:
T - konu4ecTBo [HEHN B KalCHAAPHOM MECSIIE, 32 KOTOPBIN PACCUMTHIBACTCS TPOLIEHTHAS CTAaBKa;
KC i - kmoueBas craBka L{b PO, neiictBoBaBImas B i-oM repro/ie KaJeHIapHOTO MECSIa;
T i - konMn4ecTBO AHEH KaNEeHIAPHOTO Mecs1a, B TeUEHHE KOTOPBIX JiedcTBOBasa mpoueHTHas ctaBka KC .
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3.5.5.24. B ToMm citydae, eciu mpolneHTHAs CTaBKa 10 pyOJIeBOMY JSTIO3UTY He IPH3HAETCS PHIHOYHOM,
B kauectBe JCII mpusHaeTcs cTaBKa 7 OI.Cp.pBIH.

3.5.5.2.5. [ponenTHas craBka o aemno3uty B poiiapax CIIA nnu EBpo npu3Haercst ppIHOUHOM, eciu
BBINIOJIHEHO YCIIOBHUE:

rcp.poiH. * (1 = KV) <r gen <r cp.psin. * (1 + KV), rre:
KV — k03 ¢duiuenT BoaaTUIbHOCTH PHIHOYHOM CTaBKM Ha FOpU30HTE 12 MecdleB, onpenenseMblid 1o
COOTBETCTBYIOIMM CPEIHEB3BEIICHHBIM CTABKaM 1" CP.phIH. ;
T JIeT - CTaBKa 110 JICTIO3UTY B TPOICHTAX;
T Cp.PBIH. - CpEIHEB3BEIICHHAs MPOICHTHAS CTaBKa II0 MPHBJICYCHHBIM KPEIUTHBIMH OPraHU3aHAMU
BKJIaJIaM (Jero3uTaM) He(DMHAHCOBBIX OPraHM3alMil B BAIlFOTE, COOTBETCTBYIOLICH BANIOTE JEMO3UTA,
nyonukyeMas Ha ouimansaoM caiite [[b PO, 3a mecsi, Hanbosee 613K K IaTe OLEHKH, 110 JACTIO3UTaM
CO CPOKOM IPHBIICYEHHUS, MTOMAJAIOIINM B TOT )K€ HHTEPBAJL, YTO U CPOK, OCTABLIMICS HA OTYETHYIO ATy 10
TIOTaIleHNs OLIEHMBAEMOT0 JCTO3UTA.
3.5.5.2.6. B tom cnydae, ecnu mpoueHTHas craBka mo jaeno3uty B jpomtapax CIHA wmu EBpo, He
npu3HaeTcs peiHOYHOM, B KauecTBe DCII mpu3HaeTcs cTaBKa ' Cp.pbIH.

3.5.6. OcobennocTu onpeeseHust CIPABEIINBOI CTONMOCTH APAaroneHHbIX METAJIJI0B HA CYETaX U
BO BKJIaJaX B KPeAUTHBIX OPraHU3aLHUSIX, IPATONEHHBIX METAJJIOB HA TOPrOBOM OAHKOBCKOM CU€ETe

3.5.6.1. Buae! akTuBoB:
e JlparoueHHble METAJUIBI Ha OAHKOBCKHUX cYeTax U OaHKOBCKHE BKJIA/bI B IPAarOLEHHBIX MeTanax
(manee - nparolieHHbIE METAIIbI Ha CUETaX M BO BKJIAAaxX) B KPEAUTHBIX OpraHU3aLHsX;
e JlparomeHHbIC METAILTBI HA TOProBoM OaHkoBCcKoM cuete (nanee — ThC), otkpeirom 8 HKO HKI
(AO).

3.5.6.2. CrpaBemuBasi CTOMMOCTb JPAroleHHBIX METAUIOB HA CYETaX M BO BKJIAJaX B KPEAUTHBIX
OpraHM3aLMsAX PACCUUTBHIBACTCS C YUETOM Beca JParoleHHOro MeTajlla o YYeTHBIM LieHaMm banka Poccun
Ha adGpUHIPOBAHHBIE PArOLICHHBIC METaJJIbI HA ATy OMpPe/eIeHHUs CIIPaBeNTMBON CTOMMOCTH.

3.5.6.3. CrpaBemiBasi CTOMMOCTh JIPAarolieHHBIX METAJUIOB Ha CYeTax W BO BKJIAJAX B KPEOUTHBIX
opranu3anusx npusnaercs papaoit 0 (Hous):

e B CIOy4yac HACTYIUICHHS COOBITHS, IPUBOMSAMICTO K IIPH3HAHMIO APAroleHHOTO MeTaylia
HENPUTOAHBIM Ui JaJbHEHIIero HCIONb30BaHMS IO IIENEBOMY HA3HAYEHUIO - C JaThl
nony4eHus 0pUIHATbHOTO JOKYMEHTa O TaKoM (haKTe.

3.5.6.4. JlocTynHBIM PHIHKOM JUTSl APAroLeHHBIX MEeTaI0B, yunThiBaeMblx Ha ThC, otkpeirom 8 HKO
HKIJ (AO) sBasiercst [IAO «MockoBckast brpikay.
3.5.6.5. CnpaBeuBasi CTOMMOCTh JIParolieHHBIX METAIUIOB, ydnuThiBaeMbiX Ha THC, OTKpBHITOM B

HKO HKII (AO) paccuuTtsiBaeTcs MO [IEHE CIIOTOBOTO PhIHKA APAroLEeHHBIX MeTalIoB MOCKOBCKOI OMpkU
C y4€TOM Beca JparolleHHOro MeTaia:

e GLDRUB_TOM - nns 3010Ta;

o SLVRUB_TOM - nys cepebpa.

3.5.6.6. CToMMOCTH CIIENOK Ha MPUOOPETEHNE PAroleHHBIX METAIUIOB, TI0 YCIOBUSIM KOTOPBIX JaTa

UCTIONHEHNs (3auncienHus aparoneHHoro Meraia Ha ThC) He coBmagaer ¢ maToil 3aKIIOYEHHUS CHENKH

(mamee — cmenka T+), B ciaydae ecmu JaTa pacueToB MO CHENKE (JaTa OMIATHI, JaTa 3auHCICHHS

nparoueHHoro Meramna Ha THC) He HacTymuia Ha JaTy ONpENENeHHs CTOMMOCTU YUCTHIX aKTHBOB,
OIpeNeNeTC B pa3Mepe PasHULIBI MEKIY:

®  CIpaBeIMBOM CTOMMOCTBIO JIPAroleHHBIX METAUIOB, SBISIONIMXCSA MPEIMETOM CHENKH T+,
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PaccuMTaHHOM MO KypCy BaTIOTHI CAENIKH K pyOiIIo Ha JAaTy pacyera;
e pyOneBbIM 3KBHBAJEHTOM CYMMBI CACIKH, PACCUMTAHHBIM MO KYpCY BATIOTHI CACIKH K PYOIrO
Ha JIaTy pacyera.

3.5.6.7. CToMMOCTh CHENKH C [pParoleHHBIMH MeTaJulaMH, 3aKIIOYeHHOW Ha ycioBusx 1+
YUHTHIBACTCS:
® B CIyyae MOJOXKUTENBHOW Pa3HHUIBI - B COCTAaBE aKTHBOB (NEOUTOPCKAas 3aJ0JDKEHHOCTH) Y
TOKYTIaTes;
e B CiyYae OTPHUIATEILHON PA3HUILBI - B COCTAaBE 00513aTeNIbCTB (KPEAUTOPCKAs 3aJ0KEHHOCTh) Y
TOKYTIaTeIs.

4. OcobenHocTH onpeacJaeHus aMOpTHSHpOBaHl—lOﬁ CTOMMOCTH AKTHBOB.

4.1. Onpenenenne aMOPTU3NPOBAHHOI CTOMMOCTH T0JITOBBIX IEHHBIX Oymar (/lo/iroBbie eHHBIE
Oymaru, olleHHMBaeMble 10 aMOPTH3NPOBAHHOI CTOUMOCTH)

4.1.1. Tlpu mepBOHAYAIBHOM TIPU3HAHWM AKTUBHI, OTHECEHHBIC B KAaTEropuro JloJNTOBBIC IICHHEIC
Oymard, ydYuThHIBaeMble II0 aMOPTU3MPOBAHHOW CTOMMOCTH, OLCHHBAIOTCA IO CIIPaBEIIHBON
CTOMMOCTH.

HpI/I 9TOM CHpaBeHHHBOﬁ CTOMMOCTBIO IIEHHOM 6ymam TIpu NICPBOHAYAJIbHOM MPHU3HAHWH, B ClIydac C€C
HpI/I06pCTCHI/I$I Ha OpPraHM30BaHHOM PBLIHKE IICHHBIX 6yMar, B PEXKHUME OCHOBHBIX TOPIrOB U PEKUME
TMEPETOBOPHBIX CACIIOK, ABISACTCA (1)aKTI/I‘I€CKa${ CTOUMOCTDH HpHOGpCTCHI/Iﬂ HCHHOﬁ 6YMaFI/I C YUE€TOM 3aTpat
Ha €€ HpI/IO6p€TeHI/I€, B UHBIX ClTy4asaXx CIIpaBCIINBAas CTOUMOCTD OIPEACIACTCA B 06H_ICM TMOpAAKE.

4.1.2. Pacuer aMOpTH3MPOBAaHHOH CTOMMOCTH LIEHHBIX OyMmar OCYIIECTBISIETCS €XEMECSYHO, B
MOCIIEAHMH JIEHb MecsIia.

4.1.3. AMOpTH3MpOBaHHAas CTOMMOCTb JIONTOBOM  LEHHOW OyMmMarm  pacCUMTHIBACTCS  C
HCIOJIB30BAHMEM JIMHEHHOTO0 METOfa MPU3HAHKS MPOIEHTHOrO JA0XOfAa Wi Merona 3G deKTHBHOM
craBku npouenTa (nanee DCII).

[Ipu pacuere aMOPTH3MPOBAHHOMH CTOMMOCTH C MCIIONB30BAaHHEM JTMHEHHOTO METO/IA IPOLICHTHBIE TOXOJIBI
HAYKCIIAIOTCS 110 CTABKE, YCTAHOBJICHHOMN YCIIOBUSMH BBITYCKA AOJNTOBOM IIEHHON OyMaru, CyMMBI TCKOHTA
¥ [PEMUH HAYUCIIIOTCS / CIUCHIBAIOTCS PABHOMEPHO B TEUCHHE CPOKa OOpaIeHus U (M) HOTAlleHHUs
JIONITOBOM IIEHHOW OyMaru.

[lpu pacuere aMOPTU3MPOBAHHOW CTOMMOCTH ¢ Hcrojb3oBaHueM Metona DCII mpoIeHTHbIE JTOXOMIbI
Hauucisiores mo ICIT (cTaBke TUCKOHTUPOBAHUS).

4.1.4. ®oun ve npumensier meroq JCII B ciyuae, eciy Ha aTy MepBOHAYAIBHOTO IPU3HAHUS CPOK
TIOTANICHUS JIOJITOBOI IIEHHOM OyMaru cocTaBiseT Mepruoa MeHee 1 Tojia uim paseH 1 roxy.

4.1.5. ICII npu nepBoHaYaILHOM NpU3HAHHM onpenersercs QonmoM mo Gopmyre:

9 AT, _
z @i
(14 3CTI) 35
TIE,

JIT1i— cymma i-ro IEHEeKHOTO MTOTOKA, BKIFOYAsi IOTOKH [0 OCHOBHOMY JIOJITY, TIPOIICHTHBIE TOXO/IBI
U IIPOYHUE CyMMBI, sIBJIAtomuecs HeorbemieMoii yactbio JCII (3Hauenue [iI1o paBHO GanaHCOBOM CTOUMOCTH
IeHHOW Oymaru Ha aaty pacuyera DCII, B31TOl cO 3HAKOM MHHYC);
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OCII — uckoMoe 3HaYEHNE CTABKU JMCKOHTHPOBAHMS, B POLIEHTAX I'O/IOBBIX.

di — mara i-ro JE€HEKHOTO IMOTOKA, BKIIIOYAs:

e JaThl OKOHYAHUS Ka)KIOTO KYMOHHOTO IMEPHOJa B COOTBETCTBHH C YCIOBHSIMH BBIITyCKa
[eHHOH OyMard /maTel B KOTOpbHIE (B COOTBETCTBHM C YCIOBHSMHU BBIITYCKA) HACTYIAeT
0043aTeNbCTBO AMHUTEHTa IO BBIJIATE KYIOHHOIO JA0X0Ja, M (€CIM MpeaycMOTPEHO
YCIIOBUAMH BBIIYCKa) [0 YacTUYHOMY IOTALIEHHIO OCHOBHOIO JoJira — B Ipeienax
0XHUJIaEMOT0 CpOKa 00palleHus;

e JIaTy, 10 KOTOPOH OIpejieIeH 0KHIAeMbli CPOK 0OpaleHus.

do— naTa HavYambHOTO AEHE)XHOTO TTOTOKA;

N — KOJIMYECTBO JICHEKHBIX TIOTOKOB.

Ecmu ycnoBusMM BbIycKa ILIEHHOM Oymard IpexycMaTpHUBaeTCs BO3MOXHOCTb JIOCPOYHOTO
noramenus (Hanpumep, odepra'’), TO ICHEKHbIE TOTOKH OLEHUBAIOTCS 0 JATHI JOCPOYHOTO TOTAIICHHS
(um odepTeI'”).

OCII anst AOATOBBIX LEHHBIX OyMar okpyrisercs 10 10 3HaKOB B Z0JIE€BOM BBIPKEHUH T10 IIPaBUIIaM
MaTeMaTHYEeCKOTr0 OKPYTJIEHHS.

Hauncnenne mnpouentusix poxomoB OCII mnpuMeHseTcs ¢ [JaTel, CleAyloled 3a JgaToi
NIepPBOHAYATLHOTO MPU3HAHKS [IeHHOU Oymaru (maptuu), a npu nepecmotpe ICII - ¢ naTel, cnenyromei 3a
naroit nepecmotpa ICII.

4.1.6. OCII npuHUMAETCs paBHOIA:

o ¢akruueckoii ICII Ha naTy nepBOHAYATEHOTO MPU3HAHKS - CTAaBKE, AUCKOHTHPYIOLIEH Oyaymue
IEHEeXKHBIC TTOTOKM B TEYEHHE OKHAAEMOTO CpPoKa OOpaIeHns IeHHOW OyMarnm 10 CTOMMOCTH
nproOpeTeHus IeHHON Oymarm (mapTuM), c(OpPMHUpPOBAHHON Ha JaTy ee IIepBOHAYAIBHOTO
TPU3HAHUS;

o axrrueckoit ICII Ha mary mepecmotpa JCII - cTaBke, TMCKOHTHPYIOMIEH OyxyIye TeHeKHbIE
TIOTOKH B TEUCHUE 0)KUIAEMOTO CPOKa 00palleH s IEHHOH OyMary 10 CTOMMOCTH IIEHHOW OyMaru
(maptun), cdopmupoBanHoil Ha nary mnepecmorpa OCII. Pacuer HoBoro 3nauenms JICII
BBIITONHSACTCS C y4ETOM BCEX MPOLCHTHBIX J0X0JI0B, HAYMCICHHBIX B 1aTy mepecmotpa ICIT',

(BKJTFOYAsT HAYMCIICHNE KOPPEKTUPOBKH, YBEIMUHMBAIONICH / YMEHBIIAIOIIECH CTOMMOCTD IIEHHBIX
Oymar, ¢ ucrons3oBanueM patee onpeneneHnon JCII);

o ¢akrnueckoit ICII Ha naty pexaaccuUKaUuy - CTaBKe, AMCKOHTUPYIOLIEH OyayLue AeHEeKHbIE
MIOTOKH B TEUCHHUE 0XKUIAEMOTO CPOKa 0OpalleH s LICHHO! OyMaru 1o CripaBeIMBON CTOMMOCTH
HeHHOI Oymaru (maptuu), cGOpMHUPOBAHHON Ha ATy peKIaccu(DUKAIINH.

@axtuueckas OCII, paccuutaHHas B MOMEHT MEPBOHAYAILHOTO MPH3HAHUS, CUMTAETCS
COOTBETCTBYIOIIEH PHIHOYHON YCIIOBHSIM, €CIIH CIIPaBeUIMBas CTOMMOCTb LIEHHOW OyMaru cOOTBETCTBYET
CTOMMOCTH TpHoOpeTeHMs. B cmydae ecnmm cToMMOCTE TIpHOOpETEHHs IIEHHOH OyMarm ¢ ydeToM
JONONHUTENBHBIX ~3aTpaT, HE IIpPU3HAHA CIPaBEAIUBOH CTOMMOCTbIO, QDOHIOM  OCYILIECTBIIET
KOPPEKTHPOBKA CTOMMOCTH TPHOOPETEHHs O CNpPaBEeIJIMBONH CTOMMOCTH B MOMEHT MNEPBOHAYAJIBHOTO
NpHU3HAHU, 1 ocyiecTisiercs pacuer DCII ucxoas U3 MoMydeHHOH CIIpaBEAINBOM CTONMOCTH.

@axtnueckas ICII, paccuntannas Ha fary peknacciu(UKayy eHHOH Oymaru (MapTum), CIUTaeTCs
COOTBETCTBYIOIIEH PIHOYHOM YCIOBHSAM.

@axtnueckas OCII, paccumtannas nHa nary mnepecmotpa OCII, cumtaercs cooTBeTCTBYIOLIEH
PBIHOYHOH YCIIOBHUSM.

12 o o
BesorsbiBHas odepra (Put-odepra), maromast mpaBo Brmagenbiy oGmuraruii (PoHIY) MPeabIBUTh OOMHTALMK K BBIKYIY B ONMPEIENCHHYIO ATy MO ONpEIeIeHHOR

ene.
13 [ox natoii oeptsi (Put-odepTa) IOHMMAETCS 1aTa HACTYIUICHHS COOBITHS OdepTa, ONPE/IeIeHHAs YCIOBHAMMU BBITYCKA.
" Ha xomenr anst mepecmorpa DCIT
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4.1.7. ICII noaexuT nepecMoOTpy B CIy4Yasx:

— B JaTy o(epThl — eCIIU IIPAaBO HE HUCTIOIBb30BAHO;

— B JIaTy OKOHYaHMA Ka)KJ0r0 KyIOHHOI'O HEPHOJA — €CJIH B PACYET CTABKU BKJIIOYEHBI IIEPEMEHHEIE,
3HAUEHHE KOTOPBIX HE 3aBHCHT OT pELIEHHS SMUTEHTAa (MHIEKC MOTPEOUTENbCKHX LICH U HHbIE
MaKpPOIKOHOMHYECKHE HHIUKATOPEI);

— B JaTy OKOHYaHMs KYIIOHHOIO NEPUOAA — €CIIM IMUTEHTOM YCTaHOBJIEHBl PAaHEE HEOIPENECICHHBIE
CTaBKM Ha CleAyolui (TMocneyromue) KyIoHHbIA Mepruo (3a UCKIIOYEHHEM LIeHHBIX Oymar, Mo
KOTOpBIM B pacyeT CTaBKU BKJIIOYEHBI IIEPEMEHHBIE, 3HAUEHHE KOTOPBIX HE 3aBUCUT OT PEIIEHHs
SMHUTEHTA);

— B JaTy OKOHYaHMA KYIIOHHOTO IIEPHOJA — €CIM SMHUTEHTOM YCTAHOBIICHA PaHEe HEOIpeleIIeHHAs
BEJIMYMHA IOTAIICHHS OCHOBHOTO JONra (€CIH YCIOBUSIMU BBHIIYCKAa HPELYCMOTPEHO YACTUUHOE
THOTaIlIeHHe OCHOBHOTO JI0JITa, HO HE YCTAHOBJIEHB! CYMMBI IIOTAIIIEHUS Ha BECh CPOK 00OpaIeHns);

— B J]aTy OKOHYAHUs KaKAOro KpapTaga (IIpU HaIMYMM W3MEHEHHs NpOrHo3HbIX 3HaueHuil WIILI,
OITyONMKOBAHHBIX B TSUEHNN OTYETHOTO KBAPTAa) — B OTHOLICHHH IICHHBIX OyMar ¢ HHACKCHPYEMBIM
HOMHHAJIOM, €CJIM B pacueT BENUYMHBl OCHOBHOIO J0Jira (HOMMHANIa) BKJIIOUEHBI IIEPEMEHHBIE,
3Ha4Y€HUE KOTOPBIX HE 3aBUCHT OT PELIECHUS] SIMHTEHTA.

4.1.8. Tlopsmox ¢opmupoBanus rpaduka OymayIIUX JSHEKHBIX NOTOKOB OnucaH B I[Ipuioxenuu 8 x
HactosumuM [IpaBunam.

4.1.9. Ilo cocrogHMIO Ha JaTy pacyeTa aMOPTU3UPOBaHHAs CTOMMOCTb JOJITOBBIX LIEHHBIX Oymar ¢
npumMenenuem Meroaa DCII onpenensiercs o cieayroieid Gpopmyite:

n m
AC = CII — Z(BHOCi I HK) + Z P, — PO,
i=1 p=1

re:

CIIII — cronumocTh NpH NePBOHAYAILHOM NTPU3HAHNY;

BITOC — BeITuIaTs! B rorameHne OCHOBHOW CYMMBI JI0JITa;

I1 — monmy4eHHbIe POLIEHTHBIE JOXO/IbI;

K — xomuccny 1 mpoune cyMmEl, BKiodeHHbIe B pacueT ICII (st GprHAHCOBEIX aKTHBOB: CO 3HAKOM
«MHHYC» — nory4deHHbIe DOHIOM, CO 3HAKOM ILTIOC» — yIulaueHHbIe DoHI0M);

[1P,— mpoLeHTHbIE T0XO0/IbI (PACXO/IBI), pacCUMTaHHbIE ¢ IpuMenenreM Metoza ICIL,

PO — pe3seps nox obecrieHenue;

1 — IOpPSAIKOBBIM HOMEP IEHEKHBIX MTOTOKOB MO BBIIIATAM B ITOTAIlIEHWE OCHOBHOM CYMMBI J0JITa,
HOJYYEHHMIO IPOLIEHTHAIX JOXO0JI0B, OMYYEHHUIO (YIIaTe) KOMUCCHN M IPOUUX CYMM, BKJIIOYEHHBIX B pacyeT
OCII, B nepuon 110 AaThl pacyeTa aMOpPTU3UPOBAHHOM CTOMMOCTH;

N — KOJIMYECTBO JEHEKHBIX TOTOKOB C MOMEHTA NpU3HaHUA (UHAHCOBOTO aKTHBA (BBIILIATHI B
NoramieHe OCHOBHOIM CyMMBI J0JIra, MONyYeHHE IPOLEHTHBIX A0XO00B, IIOTy4YeHHe (yriaTa) KOMUCCHN 1
NPOYHX CyMM, BKIIFOUeHHBIX B pacyeT DCII);

P — MOPSIAKOBBIH HOMEp OIEpaluy M0 pacyeTy MPOLEHTHBIX JOX0A0B ¢ npuMeHeHreM Metona ICII;

m — KOJMYECTBO ONEpalyi M0 pacdyeTy NPOLEHTHBIX N0XO0A0B ¢ mpumeHeHHeM Merona OCII c
MOMEHTa IPU3HaHUs (UHAHCOBOTO AKTHBA.
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4.1.10. Pacuer mpomeHTHBIX A0X0M0B (pacxomoB) ¢ mpumeHeHumeM Meropa OCII mpomsBoauTes 10
cnenyroieit hopmyrne:

TP, = ACp—1 X (1 +3CI)4 — ACp-1

rue:

AC,.1 — aMOpPTH3UpPOBaHHAs CTOMMOCTh Ha JATy MPEABIAYIIEro pacyera IPOLEHTHHIX JOXOI0B
(pacxonoB);

P — TOPSIKOBBII HOMEP OTIEPAIMH IO PACYETY MPOIEHTHBIX J0X0/0B (PACcX0/I0B) C MPUMEHEHUEM
metona OCII;

q — YacTHOE OT JeNICHHS KOJNMYECTBa JHEH OT JaThl pacyera 10 JaThl MPEeAbLIYLIEro pacyera
(epBOHAYATILHOTO PU3HAHUS) HA KOJIMYECTBO JHEW B KaJIeHAApPHOM IOy, IpUHATOE 32 365.

4.1.11. B oTHOIIEHHWY JOJTOBBIX IIEHHBIX OyMmar, OI[CHHBAEMBIX 10 AMOPTU3MPOBAHHOW CTOUMOCTH, TIO
KOTOPBHIM  HAONIOJAIOTCS TPH3HAKK OOECICHEHHS, CTOMMOCTH JOJTOBBIX IEHHBIX Oymar
YMEHBIIACTCS Ha CYMMY pe3epBa I0Jl OKHIaeMble KPSIUTHBIE YOBITKH B COOTBETCTBUH C [lopsiikom
PpE3epBUPOBAHHUS MO OXKUIACMBIC KPEIUTHBIC YOBITKH, YTBEPKICHHBIM TeHEPATbHBIM JUPEKTOPOM
@onya (nanee — [ops oK OIEHKH KPEUTHBIX YOBITKOB).

4.2, Onpeueneﬂnﬂ aMOpTl/BHpOBaHHOﬁ CTOMMOCTH A€MO3UTOB B KPEAUTHBIX OPraHu3alusax

4.2.1. AMOpPTU3UPOBAaHHONW CTOMMOCTBIO [EIO3UTA IPU3HAETCI CyMMa, B KOTOPOM [JEHO3UT
OLICHUBAETCA IPU NIEPBOHAYAIBHOM [IPU3HAHKY, 32 BBIUETOM BBIILIAT B [IOTallIEHUE OCHOBHOM CyMMBI
J0JIra, OJTy4EHHBIX TIPOLEHTHBIX JI0XO/I0B, YBEINUYECHHAs HA HAYUCIICHHbIE IPOLIEHTHBIE JOXO/BL, a
TAKKE 32 BBIYETOM CYMMBI CO3JJaHHOTO pe3epBa M0f 00ECLICHEHHE.

4.2.2. AMOpTH3MpOBaHHAS CTOUMOCTH JICTIO3UTA PACCUUTHIBACTCS €sKeMeCsiYHO, HA MOCJIeTHUi

JCHb MECHAlA, a TAKXKC Ha JAaTy IMOJHOI0 MJIK YaCTUYHOI'O BEIOBITHS (peaﬂmanm/l HOFaHICHI/Iﬂ) I

CIIMCaHuA ACTIO3UTA.

ITpu 3TOM pacueT NPOLEHTHOTO T0XO0AA 10 METOIY «HAYUCIICHUS IPOUCXO/UT eKeIHEBHO, C OTPAXKCHUEM
KOPPEKTUPOBKH aMOPTU3WPOBAHHON CTOMMOCTH JCTO3HTa C HcHoib3oBanmeM Meroxa JCII oxmH pa3 B
MecsII] Ha KOHEIl OTYETHOTO MepHoIa.

4.2.3. AmopTH3upOBaHHAS CTOMMOCTH JICTIO3UTAa MOXKET DACCUUTHIBATHCA C HCHONB30BAHHEM
JIMHEHOTo MeTo/1a IPU3HAHU IPOLIEHTHOTO Joxoaa uin Merona JCIL

[Tpu pacuere aMOPTU3MPOBAHHON CTOMMOCTH C UCIOJNIB30BAHUEM JIMHEHHOTO METO/Ja MPOIICHTHBIE TOXOBI
HAYMCISIOTCS 110 CTaBKE, YCTAHOBJIEHHOM YCIOBUSIMH AOTOBOPA (Jjajee - MPOIEHTHas CTaBKa IO IOTOBOPY).
Ilpu pacdyere amMOpTH3MPOBAHHOM CTOMMOCTH C Hcmojb3oBaHueM Merofga OCII mpoueHTHbIE TOXOIbI
Hayncistrores mo ICII (cTaBke IUCKOHTHPOBAHUS).

4.1.1. ITlpm pacuere amMOpPTHU3MPOBAHHOW cTOMMOCTH nenosuta PonHx He mpumenser merox OCII B
CIEAYIOLINX CIyYasx:
®  BCIy4ae, eClM JEeNO3UT UMEET CPOK MOTAIeHHs «10 BOCTpEeOOBaHUY;
e B ciuyvae, eciu 3pQeKT OT IUCKOHTUPOBAHUS HE SIBISETCS CYIECTBEHHBIM Ha JATY EPBOHAYAIBHOTO
TPU3HAHUS.
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OddexT oT AMCKOHTUPOBAHUS TPHU3HAETCS HECYIECTBEHHBIM, €CIH BBIONHIETCS OJHO M3 CIEAYIOIIUX
YCIIOBHUI:

®  Ha JIaTy NEPBOHAYAIBLHOTO MIPU3HAHMUS CPOK MOTAIICHUS JAETI03UTa COCTABIISAET IEPUOI MeHee | rojia
WM paBeH | ToJy ¥ NpOIEHTHAs CTaBKa MO JIOrOBOPY MPHU3HAETCS COOTBETCTBYIONICH PHIHOYHBIM
YCIIOBHSM;
®  YPOBEHb CYNICCTBEHHOCTH PA3HHUIIBI MEXIY aMOPTH3UPOBAHHON CTOMMOCTBHIO, PACCUMTAHHOW C
ucnonb3oBanueM Merona OJCII, W aMOPTH3MPOBAHHOH CTOMMOCTBIO, PACCUMTAHHOW C
UCIIOJIb30BAHUEM JIMHEHHOTO METO/1a MPU3HAHMUS MPOIICHTHOTO J0X0/1a ONpeeicH B pasmepe 5%.
4.1.2. OCII ompenpensiercs OTAETBHO IO KAKAOMY JEMO3UTY HA [JaTy €ro IepBOHAYAIBHOTO
MPU3HAHAUS TI0 CIeAyromei popmyie
0 =X, Jigi;d
(143CIm) 365

S)

rze:
JCII - uckomoe 3HaueHHE CTaBKU AUCKOHTUPOBAHMUS;
AIli- cymMMa i-ro IeHeKHOT0 TOTOKa, BKITF0Yast IOTOKH 10 OCHOBHOMY JIOJITY, POLIEHTHBIE J0XO/IbI 1
IpOYHe CYMMBI, SBISIOIHecT HeoTbeMIeMol actbio OCII;
d;- nata IEHeXHOTo MOTOKA, BKIIOYAs:
®  J1aThl OKOHYAHHS K&KI0T0 MPOLEHTHOTO [IEPHO/IA, 10 3aBEPIIEHHI0 KOTOPOrO B COOTBETCTBHH
C YCIHOBUSAMHU JIOTOBOPA OCYIIECTBISIOTCS BBILIATHI MPOLEHTHOTO J0Xoga M (ecnu
HPeyCMOTPEHO) YACTHYHOE MOTAIICHHE OCHOBHOTO JIONTa;
®  1aTy, 10 KOTOPO#! OIpeieNieH 0XKHUAaeMbIil CPOK Pa3MEIICHHUS.

Jata 1 cymMa Kax10ro JeHEe)KHOT0 IOTOKa OIpeensieTcs B cooTBeTcTBUU ¢ [Ipunoxennem Ne§.

OxupaeMblil CPoK pa3MelleHus [eno3uTa ompenensercs ¢ gatsl pacuera JCII 1o maTsl morarmeHus
JIETI03UTa, YCTAHOBIEHHON IOrOBOPOM, WM JaThl, J0 KOTOPOW OIpeleneHa NPOLEHTHas CTaBKa (10
JIOTOBOPY C IIABAIOIIEH MPOIEHTHOM CTaBKOH).

4.1.3. TlpoueHTHas CTaBKa MO JOTOBOPY MPHU3HAETCS COOTBETCTBYIOIIECH PHIHOYHBIM YCIOBHUSIM
eciu ee 3HAYCHNE HAXOAUTCS B IIPeNeIax S5 MPOLUEHTOB OT PHIHOYHOM CTABKH: [ippmounan™0,95 <ipaxm<

ipblHU‘lHa}l* 1 705] .

4.1.4. DOCII, paccunTaHHas B  MOMEHT [EPBOHAYAIBHOTO  IPU3HAHUS,  MPH3HAETCS
COOTBETCTBYIOLICH PBIHOYHBIM YCIOBHUSM, €CJIM €¢ 3HAYCHHE HE BBIXOIUT 33 JHANAa30H PHIHOYHBIX
craBok. B cmywae, ecnm OCII, paccunTaHHas B MOMEHT IIEPBOHAYAJBHOTO IPH3HAHUS, HE
COOTBETCTBYET JMAIa30HY PHIHOYHBIX MPOLEHTHBIX cTaBOK, T0 ODCII BbIOMpaeTcs 3 Auama3zoHa
PBIHOYHBIX MPOLEHTHBIX CTABOK, CIIEIYIOMUM 00pa3oM:

e cciu OCII, paccunraHHas B MOMEHT [IEPBOHAYAIBHOIO IPU3HAHMUS, HE COOTBETCTBYET PHIHOUHBIM
YCIIOBHMAM M €€ 3HaueHue OOJIblIe 3HAUYeHNUsS MAKCUMAaJbHOM PhIHOYHOI CTaBKH, pacCUMTaHHOU Ha
JIaTy TIepBOHAYAIBHOTO MpH3HAHUS, TO B KadecTBe craBku JCII mpuamMMaercst perHouHas OCII
paBHas 3HAYECHUIO MaKCUMAaJIbHOM PHIHOYHON CTAaBKU U3 MAIla30HA PHIHOYHBIX CTABOK;

o ecimu OCII, paccuntanHas B MOMEHT NEPBOHAYAILHOTO MIPH3HAHUS, HE COOTBETCTBYET PHIHOUHBIM
YCIIOBUSIM U €€ 3HAYECHHE MEHBIIE 3HAYCHUS MUHUMAIIBHON PHIHOYHOM CTAaBKH, PACCUMTAHHOM Ha
JaTy TepBOHAYaIbHOrO NpH3HaHUs, TOo B KadectBe craBku OCII npuxmmaercs peiHouyHas OCII
paBHAs 3HAUEHHUIO MUHUMAIbHOM PHIHOYHON CTaBKM M3 JUANa30HA PHIHOYHBIX CTABOK.
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4.1.5. llopsnox onpenejieHHsi PbIHOYHBIX MPOMEHTHBIX CTABOK (ipunounan)’

B kauectBe WHIMKAaTOpa MPUMEHSETCS CPEJHEB3BEIICHHAS IPOIIEHTHAS CTaBKa MO MPHBICYCHHBIM
KpPeIUTHBIMU OpTraHM3alMsIMHM BKJIaJaM (Ierno3uTaM) HE(QUHAHCOBBIX OpraHM3auuii B pyomsIx u
WHOCTPaHHOW BaloTe, MyOJauKyemasi Ha o¢uumnanbHoM caiite banka Poccum, 3a mecsn Haubornee

ONM3KUiA K IaTe OLICHKH, 110 JICO3MTaM, CO CPOKOM IIPHBIICUCHUS, TOMA/IAIONIMM B TOT )K€ HHTEPBAI, YTO U
CPOK, OCTABIIHMIICS HA JATy OLECHKH JI0 TIOTAIlICHHS OLIEHUBAEMOTO JIETIO3KTa (J1ajee — CpeHEeB3BeIICHHAS
CTaBKa 110 JICTIO3HUTaM).

Ecmm mocnenHss packpbiTas Ha caidte banka Poccunm cpenHeB3BEeLICHHas IPOLECHTHAs CTaBKa 110
TPHUBIICYEHHBIM KPEOUTHBIMH OpTaHU3alMsIMH BKIagaM (Aerno3utaM) He(HHAHCOBBIX OpTraHU3allii
paccunuTaHa paHee, 4YeM 3a MECSIL 10 OIpe/eNIeH s CIIPaBEIIMBON CTOMMOCTH JIETIO3UTOB, TO IPUMEHSAETCS
CIENYIOIINI NOAXO0N:

. KmoueBass craBka banka Poccum, neiictBoBaBmas B Mecsle, 3a KOTOPBIM ONpeAeNeHa
CpPEIHEB3BEILCHHAs MPOLEHTHAs CTaBKa IO MNPHBJICYEHHBIM KPEOUTHBIMH OpPraHU3alMsMH BKJIagam
(nemosuram) He(MHAHCOBBIX OpraHW3alui, cpaBHuBaeTcs ¢ KiroueBoil craBkoit banka Poccun,
JIEUCTBYIOLIEH Ha 1Ty OLIEHKH;

. eciu KimroueBast craBka banka Poccuu He M3MeHMIach, B Ka4eCTBE PHIHOYHOM CTABKU MIPHMEHSESTCS
HOC/EeHASL PACKPhITas CpEeIHEB3BELIECHHAs IPOLEHTHAs CTaBKa [0 [PUBJIEUEHHBIM KPEIUTHBIMU
OpraHM3alLMAMU BKJIaJaM (Ierno3uTaM) He(UHAHCOBBIX OpraHU3alui;

. ecmu KiroueBas craBka banka Poccun m3mMennnacs, i1 onpeesieHus: phIHOYHOM CTaBKH TOCIETHSSA
pacKphITas CpEAHEB3BEIICHHAS TPOIEHTHAS CTaBKa MO TPHUBICYCHHBIM KPEIUTHBIMH OpTaHHU3alUsIMH
BKJIaJ[aM (JITI03MTaM) He(pUHAHCOBBIX OPraHHU3alMil H3MEHSAETCS Ha TO YK€ KOJIMYECTBO MyHKTOB, HA KOTOPOE
M3MEHUJIACh KiltoueBas cTaBka banka Poccum.

4.1.6. ICII nopJIesKUT HepecMOTPY B CJIEAYIOIIUX CIy4asx:
1) Ilpu u3MeHeHUH YCIOBHH JIOTOBOPA, B T.4. B Clydae KOPPEKTUPOBKU rpaduka JACHEKHBIX TIOTOKOB B
CBSI3U C HACTYILUICHHEM CIELYIOIUX COOBITHIL:

e B JaTy BCTYIUICHHS B CHITY COTJIAIICHHS 00 YCTAHOBJICHNH HOBOU MPOIIEHTHOMN CTaBKHU 10 JICTIO3UTY,
B TOM YHMCJIE C IUIaBAIOLIEN MPOLEHTHO! CTaBKOIi;

e B JaTy BCTYIUICHWS B CHJIy COTJIAIICHHS O TPOJIOHTALMU JIENO3MTa (SClH paHee K JCTO3HUTY
npumensics meton JCII).

2) HpI/I IIJIaBarOIIeH CTaBKe B MOMEHT U3MEHEHHS CTaBKU.

[Mepecmotp ICII (mefictBust mo pacuery HOBoro 3HaueHHs JCII) BRIONHAETCS MOCIE HAYHUCICHUS BCEX
TPOIICHTHBIX J0XOJOB (BKIJIFOYAS HAYKMCICHHE KOPPEKTHPOBKUA CTOMMOCTH JICTIO3HMTA C HCIOJb30BAaHHUEM
OCII).

4.1.7. Ecmu mocne naTsl NEPBOHAYAIBLHOTO IPU3HAHMS JEHO3UTa, B OTHOIIEHUH KOTOPOTO
npumensercs Merox OCII, rpaduk oXuoaeMBIX TEHEKHBIX IOTOKOB IepecMaTpHBaeTcs B
3aBHCHMOCTH OT M3MCHCHMSA PACUECTHBIX OLCHOK IUIATEKEH M IOCTYIUICHHWH, DOHJ BBIIOIHACT
mepecyeT aMOPTH3MPOBAHHOM CTOMMOCTH JEMO3MTAa ITyTEM pacdyeTa NPUBEACHHON CTOMMOCTH
pacueTHbIX OYAYIIMX AEHEXKHBIX MOTOKOB COITACHO M3MEHEHHOMY IpadMKy C UCIOIb30BaHHUEM B
KayecTBe CTaBKM JUCKOHTUPOBaHUs nepBoHadanbpHoil OCIL

4.1.8. B OTHOIICHHH JETO3UTOB, OLEHUBAEMBIX MO AMOPTHU3UPOBAHHON CTOMMOCTH, 1O KOTOPHIM
HaOJI0Al0TCS NPU3HAKK OOECIEHEHHs, CTOMMOCTh aKTHBA YMEHBIIAETCS Ha CyMMY pe3epBa IOJ
OKHJaeMble KpeAUTHBIE YOBITKH B COOTBETCTBUH ¢ [10pSAIKOM OLIEHKH KPEIUTHBIX YOBITKOB.
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4.1.9. B ToM ciyuae, ecnu y OaHka ObLIa OTO3BaHA JIMICH3MS, TO CTOMMOCTH JICTIO3UTA, CO JHS
OOBSIBIICHHS OT3bIBA JIMIICH3MH, OMpENENSIeTCSs Ha OCHOBAHMU TNPOQPECCHOHAIBHOTO CYXKICHUS
donpa.

4.2,  Oco0eHHOCTH oTIpe/IeJeHHs] AMOPTH3HUPOBAHHON CTOMMOCTH AKTHBOB 10 cAejakam PEIIO

CrouMocTh 1IeHHBIX OyMmar, monydeHHsix o 1 yactu caenku PEINO, He BKiIIOUaeTcst B pacyeT CTOMMOCTH
4yucThiX akTHBOB (nanee — CYA). CroumocTh eHHBIX Oymar, nepenanubix 1o 1 gactu cnenku PEIO 6e3
MpeKpaleHus IpU3HaHus, BKIogaeTcs B pacuer CUA.

B pacuer CHA Brimouaercs:

® B COCTaBe AaKTHUBOB (JIEOMTOPCKOW 3aJOJDKEHHOCTH) - CTOMMOCTh JICHEKHBIX CPEICTB,
npenocTaBieHHbIX 10 1 wactu caenku PEIIO;

® B COCTaBE KPEAUTOPCKOM 3a/10JKEHHOCTH - CTOMMOCTD JIEHEXHBIX CPEJCTB, MOMYYEHHBIX 110 1 yacTu
caenku PEIIO.
4.2.1. TMoaxoapl K ompeleSeHHI0 aAMOPTHU3HPOBAHHOH CTOMMOCTH /I€HEKHBIX CPEICTB,
noJjy4yennnIx 1o 1 yactu caeaxkn PEITIO (caenok npsmoro PEITIO)

4.3.1.1. JHenexHble cpencTsa, nomydeHnsie mo 1 yactu caenku PEINO, (manee — crnenka mpsmoro
PEIIO) yuuThBatoTcs IO aMOPTH3UPOBAHHOH CTOMMOCTH U OTPAXKalOTCI B COCTaBe 00A3aTEIbCTB
(xpenuTopckoii 3anomkenHocTH) PoHma.

. 15
4.3.1.2. AMOpTU3MpOBaHHON cTOUMOCTHIO crenku npsimoro PEITO ™ mpu3Haetcst cyMmma JIeHEKHBIX
CPEJICTB, MOTYYCHHBIX MO | YacTH CHEIKH,

— YMCHBIICHHAsA Ha CyMMY HAQUHMCJIICHHBIX MPOHOCHTHBIX PacXodOB - €CJIH MPOLCHTHaA
CTaBKa I10 CACJIKE IMOJIOXKUTEIbHA,

— YBCJIMYCHHAsA HA CYMMY HAQUHMCJICHHBIX IPOLUCHTHBIX JOXOO0B - €CJIM MPOLECHTHAA CTaBKa
IO CACJIKE OTpULATCIIbHAd.

4.3.1.3. CyMMBI TIOHECEHHBIX JIOTONHUTENBHBIX PACXO/IOB, CBSI3aHHBIX C 3aKIIOYCHUEM U
ucnondenneM 1 u 2 gactu PEIIO Bximrowaercst B ctoumocth caenku npsmoro PEINO u yuutsiBaioTes B
pacuere CTOMMOCTH YUCTBIX aKTUBOB [0 OCTATKy Ha J]ATy pacueTa CTOUMOCTH YUCTHIX aKTHBOB.

4.3.14. AMOpPTH3UPOBaHHAS CTOMMOCTh PACCUUTHIBACTCS C HCIOJB30BAHUEM JHHEHMHOTO METO/a
NpHU3HAHUS IPOLEHTHOTO J0X0/a (pacxo/a) win MeToaa 3G hekTHBHON cTaBKu mpoueHTa (nanee - ICII).

4.3.1.5. [Tpn pacuere amMOpTU3MPOBAHHON CTOMMOCTH C HCIIONB30BAaHUEM JIMHEHHOTO MeEToJa
TPOIICHTHBIC JTOXOABI (PAcXOJIbl) HAUMCISIOTCS 110 CTaBKE, YCTAHOBJICHHOH YCIOBUSIMH JIOTOBOpa (CTaBKE
PEIIO).

4.3.1.6. [1pu pacuere aMOpPTH3UPOBAHHON CTOMMOCTH C Mcmonb3oBanneM Metoaa JCII mponeHTHbIE

noxozsl (pacxosl) Hauncysitotes o DCII (cTaBke IUCKOHTUPOBAHUS).

4.3.1.7. CraBka PEIIO nns xaxaod cHelKd ompenensercs CIeAYIIMMU croco0aMu (B TMOpSIKe
HPUOPUTETHOCTH):
. Hcnons3oBanue paccuntaHubix 3HaueHuit craBok PEITO u3 otdera 6poxepa;
. B cnyuae ecnu craBka PEIIO He ycraHoBieHa ycioBusiMM Jorosopa, To crtaBka PEIIO
PacCUUTHIBAETCS B COOTBETCTBUHU € YCIOBHSAMH CHIEJKU B CIEIYIOIIEM MOPSIKE:
(52—51) 100
- T T
S1 365, I'366
( 365 | 366 )

1
5 Crenku TIpAMOT0 PEHO, 3aKIII0YacMbIC (I)()HHOM, HampaBJICHbl Ha TIOJYY€HHE N0XO0Ja OT MPENOCTaBJICHHUSA BO BPEMEHHOE BJIAJICHHUE U
TI0JIb30BaHUE EHHBIX 6yMar Ha yCJIOBUAX CPOYHOCTH, INIATHOCTH U BO3BPATHOCTH
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R - rckoMasi HOMUHAJIbHAS CTaBKa,
S2 — cymma 2 yacTy (C y4eTOM KYIIOHHOTO J10X0/1a) coriacHo ycnoBusaM caenku PEIIO;
S1—cymma | gacTu (¢ y4eToM KyTOHHOTO 10X0/a) cornacHo yciosusM caenku PEINO;

T365 — umcno mue Mexay ucroiHenueM | m 2 vactu cpenku PEINO, mpuxonsmuxcs Ha
KaJleHJapHbIi TOJl, COCTOSsIMN 13 365 nHelH;

T366— uncno auedr mexxnay ucnonHenueMm | u 2 gactu cuenku PEIIO, mpuxomsmuxcs Ha
KaJIeHAAPHBIN TO/I, COCTOSIINIA 13 366 THEH.
3HayeHue pacCUNTHIBAETCS O€3 POMEKXYTOUHBIX OKPYTIIEHHH B TIPOIIEHTHOM BBIPQYKEHHHU C TOYHOCTHIO JI0
8 3HAKOB IOCIIC 3AISATON.

4.3.1.8. Mertozx OCII He npumensieTcs k cnenkam npsmoro PEITO, ey 3¢ dekT 0T TUCKOHTHPOBAHUSA
HE SIBIISETCS CYLICCTBEHHBIM Ha ATy MEPBOHAYAIBHOTO IPU3HAHMSL.

9(1)(1)CKT OT TMCKOHTUPOBAHUA MPU3HACTCA HECYIICCTBEHHBIM €CJIM Ha JaTy NEPBOHAYAIBHOTI'O TIPU3HAHUSA:

= cpok Mexay uctonHenueM 1 u 2 gacreit caenku npsmoro PETIO coctaiser Mmenee 0JJHOTO
rojia u
= craBka o cjenke npssmoro PETIO cooTBETCTBYET PIHOYHBIM YCIOBHSIM.

4.3.1.9. Craska 1o cnenke npsmoro PEITO mpu3sHaeTcst COOTBETCTBYIOIIEH PHIHOYHBIM YCIOBHUSAM, B
CITydae eciu:

= cpenka mpsimoro PEINO 3akmiodeHa Ha OpraHM30BaHHOM PBIHKE IIEHHBIX Oymar depes
IIEHTPaIbHOI0 KOHTpareHTa 1Win

= 3HavyeHue cTaBKH NPsIMOro PEITO (jpaxr) HAXOUTCS B TpEENiax S NPOIEHTOB OT PIHOYHON
craBku PEIIO:

jprHO‘{HaH 095 < jC])aKT < jprHO‘{HaH -1.05
4.3.1.10. [Mopsnok onpenenenus ppiHOYHBIX cTaBOK OPSMOTO PEITO (jpumounas):

B kauectBe ppiHOuHOM cTaBku npsmMoro PEITIO npumeHsieTcs 3HaueHUE CTaBKU PHIHOYHBIX MHAMKATOPOB,
nyonmukyembix Mocbupxeit. Criicok nHanKaTopoB n3noxeH B [Ipunoxennn Ne9. PriHOYHBIN MHAMKATOD
BBIOMpaeTcs Haubonee 63K 1o cpoky crenku mpsamoro PETIO, no Buay akTHBa, O BAMIOTE CASIKH.

4.3.1.11. B ciyuae npumenenus merona OCII B otHomenun caenku npsmoro PEIIO, npumensercs
Hopsiok pacyera daxrraeckoit DCII, aHAOTHYHBIH MOPSAKY, ONPEACTICHHOMY IS IETIO3UTOB B IyHKTE 4.2
HacTosmux [IpaBui.

4.3.1.12. OCII, paccuuTaHHas B  MOMEHT II€PBOHAYAIBHOIO  IPU3HAHUS,  I[IPU3HAETCS
COOTBETCTBYIOIIEH PHIHOYHEIM YCIIOBUSIM, €CIIH €¢ 3HAUCHHE HE BRIXOJUT 3a JUANa30H PEIHOYHEIX CTABOK
npsimoro PEITO. B cayuae, ecnmm OCII, paccunTaHHass B MOMEHT NEPBOHAYAIbHOTO MPH3HAHUS, HE
COOTBETCTBYET Juana3ony peiHoYHbIX cTaBok PEITO, To OCII BbIOMpaeTcs U3 quana3oHa pbIHOYHBIX CTaBOK
npsimoro PEIIO, crenyronmm o6pazom:

o ecmu OCII, paccuntanHasi B MOMEHT TI€PBOHAYAIBHOTO MTPU3HAHNUS, HE COOTBETCTBYET PHIHOYHBIM
YCIOBHSAM U €€ 3HaueHHe OoJblle 3HAYeHUs] MAaKCUMAaJIbHOM PHIHOYHOW CTaBKH, PACCUMTAHHOH Ha
JaTy TepBOHAYANbHOTO NpH3HaHUA, TOo B KadectBe cTaBku OCII mpunumaercst peiHouynas OCII
paBHAst 3HAYEHHUIO MAKCUMAIIbHOM PHIHOYHOM CTaBKM M3 JUANa30Ha PHIHOYHBIX CTABOK;

e ecimu OCII, paccuntanHas B MOMEHT T€PBOHAYAIBHOTO MTPU3HAHNUS, HE COOTBETCTBYET PHIHOUHBIM
YCJIOBUSIM M €€ 3HAYE€HHUE MEHbIIE 3HAUCHUS] MUHUMAJIbHON PHIHOYHOM CTAaBKH, pacCUMTaHHOU Ha
JlaTy NEepBOHAYAIbHOTO MpH3HaHUs, TO B KadectBe craBku OCII mpuHmmaercst peiHouHas OCII
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paBHasdg 3HAYCHUIO MHHHUMAJILHOMN prHO‘{HOﬁ CTaBKU U3 Jrara3oHa PbIHOYHBIX CTaBOK.

4.2.2. Iloaxoapl K onpeAejeHHI0 aMOPTH3MPOBAHHONW CTOMMOCTH [EHEKHBIX CPEACTB,
nepeaannbix no 1 yactu caeaxu PEIIO (caenok oopaTroro PEIIO)

4.3.2.1. JleHexHbIe CpeCcTBa, MpeAoCTaBiieHHbIe Mo 1 wactu chenku obparHoro PEIIO, (manee —
cnenka odopatHoro PEIIO) y4uThIBAaIOTCS 110 aMOPTU3MPOBAHHOW CTOMMOCTH W OTPAXKAKOTCS B COCTaBE
aKTUBOB (1eOMTOPCKOI 3am0mkeHHOCTH ) DOoHA.

4.3.2.2. AMOpPTH3UPOBaHHOM CTOMMOCTBIO czieiku oOpaTtHoro PEIIO mpusHaeTcst cymMma JeHeXHbIX
CPEICTB, TIEPEIAHHBIX 110 1 YacTh CHEIKH:

® YBCIMYCHHAA HA CYMMY HAYMCJICHHBIX IPOLUCHTHBIX JTOXOA0B - €CJIM IPOLCHTHAS CTaBKa I10
CACIIKC ITOJIOXKHUTCIIbHAA,

" YMCHbIICHHAs] HA CYMMY HAYHUCJICHHBIX IIPOLUEHTHBIX PACXOI0B - €CJIM IPOLEHTHAA CTaBKa I10
CHCJIKC OTpULIATCIIbHAs,

a TaKKe 3a BbIYCTOM CYMMBI CO31aHHOI'0 PE3€pBa Mo 06CCHCHCHI/IC.

4.3.2.3. CyMMBl TIOHECEHHBIX JIOTIONHUTENBHBIX PACXOJIOB, CBSI3aHHBIX C 3aKIIOYEHUEM W
ucnonHenueM 1 u 2 gactu caenku odoparHoro PEITO Brimouaercs B croumMocts caenku ooparaoro PEIO u
YUUTBHIBAIOTCS B pacyeTe CTOMMOCTH YHMCTHIX aKTHBOB IO OCTaTKy Ha JaTy pacdeTa CTOMMOCTU YHCTHIX
aKTUBOB.

4.3.24. AmoprusupoBaHHas ctomMocTh  cienku  obparHoro  PEIIO  paccumthiBaercst ¢
ACTIONB30BaHAEM JIMHEHHOTO METOJa IIPM3HAHHMSA IIPOILEHTHOTO JoXonxa (pacxoma) WM MeToa
sddexTuBHOM cTaBku npoueHTa (ganee - DCII).

4.3.2.5. [lpn pacuere amMOpPTU3MPOBAHHONW CTOMMOCTH C HCIIONB30BAaHUEM JIMHEMHOIO MeEToJa
TPOIICHTHBIE JTOXOABI (PAcX0JIbl) HAUMCISIOTCS 110 CTaBKE, YCTAHOBIICHHOH YCIOBUSIMH JIOTOBOpa (CTaBKe
cnenku obparroro PEITO).

4.3.2.6. [1pu pacuere aMOPTU3MPOBAHHOM CTOMMOCTH C Ucnonb3oBanueM mMetona DCII mpoueHTHbIE
noxozsl (pacxosl) Hauncysitotes o DCII (cTaBke TUCKOHTUPOBAHUS).

4.3.2.7. Craska no cmenke obpatHoro PEIO it kakmoil CHENMKM ONpenensercs CIeAyIomUMI
croco6amu (B MOPSIIKE MPHOPUTETHOCTH):
o lcnonp3oBaHWe pacCUMTaHHBIX 3HA4YeHWH cTaBOK caenku obparHoro PEIIO u3 oTyera
Opokepa;

e PaccunThIBaeTCS B COOTBETCTBHHU C YCJIOBUAMHU CACIKHA B CIICAYIOLIEM TTOPAAKE:

_(52-51) . 100
N 51 T365, T366
(365 * 366 )

R - uckomasi HOMHHAJIbHAS CTaBKa,
S2 — cymMa 2 yacTH (C y4eToM KYIIOHHOTO JI0X0/1a) coriacHo ycnoBusM ciuenku PETIO;
S1—cymma 1 yacTu (c y4eToM KyIOHHOTO JI0X0/a) cornacHo yciosusM caenku PEIO;

T365 — umcno quei Mexay ucroinenueM | um 2 vactu cpenku PEINO, mpuxonsmuxcs Ha
KaJIeHAapHbIH Tof1, coCTOAMM 13 365 nHel;

T366— uncno muedr mexxny ucnonHeHueMm | u 2 gactu cpenku PEIIO, mpuxopsmuxcs Ha
KaJIeHAAPHBIN TO/I, COCTOSIINHA 13 366 THEH.
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4.3.2.8. Meron OCII He mnpumensercs k caenkam oOparHoro PEIIO, ecim addekr or
JMCKOHTUPOBAHHUS HE SBIISICTCS CYLICCTBEHHBIM Ha JIaTy MEPBOHAYAIBHOTO MIPU3HAHHMS.

9(1)(1)6KT OT JUCKOHTHUPOBAHUSA IPU3HACTCA HECYIIECTBCHHBIM €CJIM HAa 1aTy NCPBOHAYAJIBHOT'O IIPU3HAHUA:

" CpOK Mexy ucroiHeHueM 1 u 2 yacreii cnenku ooparHoro PEIIO cocranser MeHee 0THOTO
roja u

= craBka o czenke oopatHoro PETIO cooTBETCTBYET PhIHOYHBIM YCIOBHUSIM.

4.3.2.9. Craska 110 czenke ooparaoro PEIIO mpu3HaeTcst COOTBETCTBYIOIIEH PHIHOYHBIM YCIOBHAM,
B CITy4ae eCIu:

= cpenka odpatHoro PEINO 3akmioueHa Ha OpraHM30BaHHOM PHIHKE LIEHHBIX OyMmar depes
[EHTPabHOTO KOHTPAreHTa WiIH

= 3HayeHue cTaBku 00paTHOTO PEIIO (jpaxr) HAXOMUTCS B IpeJienax 5 MPOLEHTOB OT PHIHOYHON
craBku PEIIO:

jpblHO'—[HaH 0,95 < jd)aKT < jprHO‘{Haﬂ -1.05

4.3.2.10. [opsinox onpexenennst peiHOYHBIX cTaBoK 00paTtHOrO PEIIO (fpumounas):

B kauectBe prrHO4HOI cTtaBku oOpaTHOro PEIO mpuMeHsieTcst 3HaueHne CTaBKU PHIHOYHBIX HHIUKATOPOB,
nyonmukyeMbix Mocbupskeid. Cincok HHIUKAaTOpoB M3JI0XkeH B [IpunoskeHun Ne9. PeIHOYHBIA HHIUKATOP
BhIOMpaeTcs Haubonee OMM3KKH 110 cpoky caenku odpatHoro PEIIO, mo BuIy akTHBa, 1O BAFOTE CAEIKH.

4.3.2.11. B ciyuae nmpumenenns metona ICII B otHomennu caenku ooparaoro PEIIO, mpumensiercs
nopsiIok pacyera paktuueckoit ICII, aHaTOTUUHBII MOPAIKY, ONPEICTICHHOMY JUIS ICTIO3UTOB B MyHKTE 4.2
Hacrosuux [Ipasu.

4.3.2.12. OCII, paccuuTaHHas B  MOMEHT IIEPBOHAYAIBHOIO  IPU3HAHUS,  IIPU3HACTCH
COOTBETCTBYIOLIEH PHIHOYHBIM YCIIOBUSM, €CIH €€ 3HA4eHHe He BBIXOAUT 3a JUAIa30H PHIHOYHBIX CTABOK
cnenok odparroro PEIIO. B ciyuae, ecim OCII, paccuntanHas B MOMEHT epBOHAYAIEHOTO IPU3HAHKSA, HE
COOTBETCTBYET JHAIa30HY PHIHOYHBIX CTaBOK caenok ooparHoro PETIO, To OCII Beibupaercs u3 quanasoHa
PBIHOYHBIX CTaBOK caenok ooparroro PEIIO, crenyromum o6pasom:

e eciu OCII, paccuntanHas B MOMEHT NEPBOHAYAIBHOTO [IPH3HAHUS, HE COOTBETCTBYET PHIHOUHBIM
YCIOBHSM M €e 3HaueHHe 0O0JIblle 3HAUYeHHs MAKCHMAIbHOIH PHIHOYHOM CTaBKM, PACCUMTAHHOH Ha
JaTy TIepBOHAYAIBHOTO MpU3HAHUS, TO B KadecTBe cTaBki JCII mpuammaercs perHOoyHas JCII
paBHas 3HAYCHUIO MAKCUMAILHOW PHIHOYHON CTaBKH U3 JMaa30Ha PHIHOYHBIX CTABOK;

e ecmu OCII, paccuntanHas B MOMEHT TI€PBOHAYANBHOTO MTPU3HAHNUS, HE COOTBETCTBYET PHIHOUYHBIM
YCIIOBUSAM U €€ 3HaUE€HHE MEHbIIE 3HAYEHHS MUHHMMAJIbHOI PBIHOYHOM CTaBKH, paCCUMTAHHOW Ha
JaTy TepBOHAYaNbHOrO HpH3HaHUsA, TOo B KadectBe cTaBku OCII mpunumaercst peiHouyHas OCII
paBHast 3HAUEHUI0 MUHUMAJIbHOM PHIHOYHOM CTaBKM M3 JUANa30HA PHIHOYHBIX CTABOK.

4.3. Onpenenenue aMOPTH3HPOBAHHOI CTOMMOCTH IEHEKHBIX CPEICTB.

4.3.1. [leHexHble CPEACTBA HA PACUETHBIX CUETaX B KPEAMTHBIX OPraHU3aLUAX OLEHHBAIOTCA IO
JAHHBIM BBIIHCOK IO YKa3aHHBIM CUETaM, IPEJOCTABICHHBIX COOTBETCTBYIOIIMMH KPEAUTHBIMU
OpraHW3alisIMH Ha JaTy OLEHKH. B ciydae OTCYTCTBHS Ha HaTy OLCHKH BBIIHUCKA KPEIUTHOU
OpraHU3alMH JEHEKHBIE CPEJICTBA OLIEHUBAIOTCA B CyMME, OTPA)KEHHO! B BBIIMCKE 110 COCTOSHMIO
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Ha OIDKaHIIyIo AaTy, NIPEALIECTBYIONIYIO JaTe OLCHKH.
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44. OnpeneseHne aMOPTU3HPOBAHHOI CTOMMOCTH IEHEKHBIX CPEICTB.

4.4.1. JlenexxHble CpeACTBa HAa PACUETHBIX CUETAX B KPEAWTHBIX OPTaHHM3AIMAX OLEHUBAIOTCS II0
JAaHHBIM BBIMIMCOK IO YKa3aHHBIM CUETaM, MPEIOCTAaBICHHBIX COOTBETCTBYIOIIMMH KPEAUTHBHIMHU
OpraHm3allisiIMd Ha JaTy OLEHKW. B ciydae OTCYTCTBHSI Ha HaTy OIECHKH BBINMCKU KPEAUTHOH
OpraHHU3alyy JICHEKHBIE CPEACTBA OILIEHUBAIOTCS B CYyMME, OTPRKEHHOH B BBIIICKE 1O COCTOSHHUIO
Ha OIDKaifIyro aTy, IPEAIECTBYIONIYIO aTe OLEHKH.

4.4.2. TIpoueHTHl TO COTNAIICHUAM/IOTOBOPaM C KPEAUTHOW OpraHu3aldell 0 HECHIKaeMOM
OCTaTKe JCHEeXHBIX CpeACTB Ha pacyeTHOM cuere (mamee - HCO), HauMcnsgroTcs €XEAHEBHO H
OLIEHMBAIOTCSI B CyMME, UCUHCIEHHON HcXo/s U3 ycinoBui coorBercTByromero HCO B oTHoleHuu
0a3pl HAUMCIEHUS TPOLIEHTA U MPOLEHTHOH CTaBKH, 3a IIEPHOJ, MPOIICAIINN CO AHS MPebIIyIIero
3a4MCIIEHUS TIPOLIEHTOB Ha PACUETHBIN CUeT, WM ¢ MOMEHTa Havana jeictus takoro HCO, eciu
IPOLIEHTSI €111 HE 3aUUCILIIHC.

4.4.3. Ha nens, cnenyromuii 3a qHeM uctedeHus: cpoka aericteus HCO, Bech 0CTaTOK IEHEKHBIX
CPEZCTB Ha PacUETHOM CUETE OLIEHMBAETCS UCXOA U3 MONIOKEHUH TaHHOTO pa3ziena.

4.4.4. CTOMMOCTb JICHEXKHBIX CPEJCTB B CIydae HaIW4Ms OOBEKTUBHBIX IPU3HAKOB 00ECICHEHHS
OTPEEISIETCS C YYETOM pe3epBa M0 0XKUAaeMble KPSAUTHBIE YOBITKH B COOTBETCTBHU ¢ [opsakom
OLIEHKU KPEIUTHBIX YOBITKOB.

4.4.5. B cnydae eciu y 6aHka Obl1a 0TO3BaHA JIMIIEH3MUS, TO CO JIHS OOBSIBICHUS OT3bIBA, CTOMMOCTh
OCTaTKOB JICHEXKHBIX CPENCTB Ha PACUCTHOM CYETE, BKIOUYAs CYMMY HECHH)KAEMOTO OCTATKa, a
Takke HAUYHMCICHHBIX II0 HEMY IIPOLEHTOB B TAaKOM OaHKe, ONpeAeNsercs Ha OCHOBaHWH
npodeccroHansHOrO cyxaeHns Gonna

4.4.6. ©DoHn yuHTHIBAaeT JEHEXHBIE CPEICTBA, Pa3MEIICHHBIE B KPEAUTHOH OpraHM3alMd Ha
OCHOBAaHHH JIOTOBOPA/COTNIALICHUS 0 MUHMMAIBHO HECHH)KAEMOM OCTAaTKE AEHEKHBIX CPEACTB, IO
aMOPTH3UPOBAHHON CTOMMOCTH.

4.5. Onpenenenne aMoOPpTH3NPOBAHHOI CTOMMOCTH 1€0UTOPCKOI H KPEIUTOPCKOH 3210 ZKeHHOCTH

4.5.1. Jlebutopckas  3aJ0IDKEHHOCTh, HE  COAEPXKAIYl0  CYIIECTBEHHOTO  KOMIIOHEHTa
(uHAaHCHPOBaHWA (HE MPEMONArarollyl0 OTCPOUKY IIaTeka Ha CPOK CBBINIE 1 roja), yYuThIBaeTCsS
NpH TIEPBOHAYATHLHOM MPU3HAHWK W TIOCICAYIOIIEM ydeTe 10 IIeHe J0roBopa, B paMKax KOTOPOro
OCYLIECTBIISETCS MPU3HAHUE JEOUTOPCKON 3310/KEHHOCTH.

JebOuropckast — 3aOJDKEHHOCTb, ~ COJEpXKalllasi  CYIIECTBEHHBIH  KOMIIOHEHT  (DMHAHCHPOBAHHS

(npe/:(nonara}omyfo OTCPOYKY IIaTEXXa Ha CPOK CBBIIIEC 1 rona), JAUCKOHTHUPYCTCA C UCIIOJIB30BAHUEM METOJAA
OCIL

Ouenka 1eOUTOPCKOI 3a0KEHHOCTH, BOSHUKIIEH B pe3yabTaTe HHBECTHPOBAHUSA CPEICTB MEHCHOHHBIX
HAKOIUICHWH WIJIM Pa3MEIICHUS] CPEeJICTB TIEHCHOHHBIX pE3epPBOB B HMHOCTPAHHBIE IIEHHBIE Oymaru
OCYILECTBIIAETCS € YUETOM CIIENYIOIIETO:

e B orHomeHuu 3a0JOKMPOBAHHBIX LEHHBIX Oymar, yuuTbiBaemblx Ha cuerax HPJ[ u mpyrux
POCCHIICKHMX NeTI03UTapHeB, ACOMTOPCKAs 3310JKEHHOCTD MO KOTOPIM (Kak c(opMHUPOBaBIIASCS HA
TEKYILYIO ATy, TaKk 1 BHOBb BO3HMKAIOIIAs) CBA3aHA C HECBOEBPEMEHHBIM TEPEUUCICHUEM CPEIICTB
CO CTOPOHBI AMHUTEHTA (TapaHTa/mopy4uTeNns/3aeMIIuKa (IpuMeHuTenbHo K SPV) 1o cBa3aHHOMYy C
BBIYCKOM 3aiiMy), QoHA BIpaBe ONMpEeNeNUTh OXKUAAEMBII CPOK IMOralleHUs, HE NPEBBILIAOIINH
nonyroza. B ciyudae, ecnu nebuTopckas 3aJ0/KEHHOCTh He IOralleHa B yKa3aHHBIH cpok, PoHz
OLICHUBAET AEOMTOPCKYIO 3aJ0KEHHOCTb C YYETOM pe3epBa I0J] 00ECLEHEHHE, ONpPEIeNeHHOTO B
COOTBETCTBUH C [1OPAIKOM OLIEHKH KPEIUTHBIX YOBITKOB.
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e B oTHOmeEHnN 3a0JOKMPOBAaHHBIX MEHHBIX OyMar, NeOWTOpCcKas 3aJ0JHKEHHOCTh IO KOTOPHIM
BO3HHKJIA B  pe3ynbTare  OJOKHPOBKM  CPEJICTB,  HANPABICHHBIX  HA  HCIOJHEHHE
9MHUTEHTOM/TIOpYyIUTETEeM/TapaHToM/3aeMimkoM (st SPV) cBomX 00s3aTeNbCTB, HHOCTPAHHBIMH
PacyeTHO-KIMPUHIOBBIMU  Opranu3auusMu, QOHI OLEHHBAET JACOUTOPCKYIO 3aJ0JKEHHOCTh C
IPUMEHEHHUEM METOJOB CLIEHApHOI0 aHajM3a, IPH KOTOPOM NPHBEIEHHAs CTOUMOCTb AE€OMTOPCKON
3aI0JDKEHHOCTH PACCUUTHIBACTCS C YIETOM CTAaBKU JUCKOHTUPOBAHUS M 0KMIAEMbBIX CPOKOB BBIILIAT.
CraBka JUCKOHTUPOBAHUS B JAHHOM CIIy4ae MOXKET OIPENENAThCA HUCXOIS M3 BANIOTHBIX CTaBOK
JOXOHOCTH TI0 €BPOOOIHUTALIUM.

4.5.2. B oTHOmeEHWH JEOUTOPCKOW 3aJOJDKEHHOCTH, OIICHMBAEMOH MO aMOPTHU3HPOBAHHOM
CTOMMOCTH, 10 KOTOPOW HAONIONAIOTCS MPHU3HAKKA OOECICHEeHUs, e€ CTOMMOCTh YMEHBIIAETCs Ha
CYMMy pe3epBa IIOJ OXXHIAeMble KPEIUTHBIC YOBITKM COTNacHO IIOpAAKY OIIEHKH KPEIUTHBIX
yobITKOB DOHTA.

4.5.3. BemmumHa (CTOMMOCTB) JEHEKHBIX CPEACTB, HAxXomdmuxcs y Opokepa (meOUTOpPCKOIL
3a/I0JDKEHHOCTH OpoKepa IO BO3BpaTy MAEHEKHBIX CPEICTB, HAXOMIUXCS Ha CIHEHUAIbHOM
OpOKepcKOM cueTe) ompefelnsercs B CyMMe OcTaTka Ha JaTy ompeneneHus CYA 3a BbrueToM
c(hopMHPOBAHHOTO pe3epBa 0] 00eCLIEHEHHE.

4.5.4. BenuuuHa (CTOMMOCTD) ACOUTOPCKON 330/DKCHHOCTH IO BBHIILIATE AUBHACHJIOB IO aKIIUsIM,
J0X0/1a TI0 JeT03UTapHBIM PACIIICKaM Ha aKIHH, 10X0/a 1o nasM poccuiickux [TU® u masm (akusam)
WHOCTPAHHBIX HMHBECTHIIMOHHBIX ()OHIOB, a TaKkke IeOUTOPCKAs 3aJ0JDKEHHOCTh IO BBIILIATE
9MHUTEHTOM KYIMOHHOTO JIOXO0/Ia W YaCTHYHOMY MOTAIIEHHI0 OCHOBHOTO JIOJTA T10 JIOJITOBBIM [ICHHBIM
OymaraM Tmocjie BO3HMKHOBECHHS 0053aTENbCTB OSMUTEHTA OIpEIeNsIeTcs II0 OCTaTKy Takoi
3aJIOJDKEHHOCTH Ha jary onpexeneHus CYA 3a BelueroM cHOpPMHPOBAHHOTO pe3epBa MMOJ
obeciieHeHue.

4.5.5. CroumMocTs neOMTOPCKOW 33/I0JDKEHHOCTH MO MPOIEHTHOMY (KYMOHHOMY) IOXOAy IO
JOJIFOBBIM LIEHHBIM OyMaraM Ha faty pacuera CHA ompenensercs B cliefyIoLeM MopsIKe:
a) B pasmepe, packpbiBaeMbIM U pacCUMTaHHBIM corjacHO IpaswiaM Opranuzaropa toprosiu (ITAO
MockoBckasi bupika), ecii 3TOT pacyer He POTHBOPEUYNT YCIOBUSM BBITYCKA, IPYTHM AMHCCHOHHBIM U
JIOTOBOPHBIM JIOKYMEHTaM, Ha Aaty pacuera CHA u ucxofs U3 KoaMuecTBa [EHHBIX Oymar Ha JaTy pacyera
CYA;
b) Ecnu nHa naty pacuera CHA, Opranu3aTop TOProBiId HE OIPEAEIHI pa3Mep NPOLEHTHOrO (KyIOHHOTO)
JIOXOZ IO JIOJrOBbIM LIEHHBIM Oymaram, TO B pa3Mepe, OIPENeJeHHOM B COOTBETCTBHMH C YCIOBUSIMH
BBINTYCKa, IPYTHMMH 3MHUCCHOHHBIMU M JIOTOBOPHBIMH JOKYMEHTaMH Ha jaaty pacuetra CUA, u ucxons u3
KOJIMYECTBA LIEHHBIX Oymar Ha naTy pacyetra CUA — ¢ jaThl MepBOHAYANBHOTO MPU3HAHHS HJIM C JaThl
Hayasa COOTBETCTBYIOLIETO KYOHHOTO IEPHOAa;
¢) B pasmepe, onpenesieHHOM Ha 1aTy HACTYIUIEHHS CPOKA HCIIOJIHEHHS COOTBETCTBYIOIIET0 005A3aTeIbCTBA
(naTy ucTedeHus KyMOHHOIO IepHoa) B COOTBETCTBHH C YCIOBHUSAMH BBIIYCKa LIEHHONH OyMaru, U HCXO.I
U3 KOJIMYECTBA IICHHBIX OyMar, y4TeHHBIX Ha CUeTe JeMO Ha 1aTy HACTYIUICHHUS YKa3aHHOTO CPOKa;
d) Hysto —¢ 1aThl mpu3HaHUSA 9MUTEHTA OAHKPOTOM;
e) B cmydae Hactymienus CymiecTBEHHOTO cOOBITHS B pa3Mepe, OIpPEASNeHHOM Ha OCHOBAaHUH
[Ipodeccuonansroro cyxaenus PoHna, ¢ naTel HacTyIeHns CyIeCTBEHHOTO COOBITHSA, B TOM YHCIE, IPH
HAIMYHH JCHCTBYIOIIETO MPO(PECCHOHAIBHOTO CYXKIICHHUS C YKa3aHHBIM B HEM PacyeToM.
4.5.6. OmpeneneHne CTOMMOCTH AEOMTOPCKON 3aJ0DKEHHOCTH TI0 YacTUYHOMY IOTAIICHUIO
HMHUTEHTOM OCHOBHOTO JI0JITA MO JJOJTOBBIM LIeHHBIM OyMaram Ha naty pacuer CHA ompenensercs B
CIIEAYIOLIEM TTOPS/IKE:
e B pa3Mepe, ONpENENeHHOM Ha [aTy HAacTyIUICHMS CpOKa HCIOJIHEHUS COOTBETCTBYIOILETO
0053aTeNIbCTBA B COOTBETCTBHU C YCIOBHSMH BBINYCKa IIEHHOH OyMmard, ¥ WCXOAs W3 KOJIHYECTBa
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ICHHBIX 6yMar, YUTCHHBIX Ha CUETE ACMO Ha ATy HACTYIUICHUSA YKa3aHHOTO CpOKa - C yKaSaHHOﬁ J1aThl
JI0 J1aThI 0Hy6J’II/IKOBaHI/I$I B COOTBCTCTBHHU C (be}_'[epa]'[BHBIMI/I 3aKOHAMHU W HHBIMH HOPMATUBHBIMU

npaBoBeIMH akTamMu Poccuiickoii ®enepannyu CBEICHHH O MIPOCPOUKE HCIIOIHEHUS JMHUTECHTOM
0043aTebCTBA 10 BBHILIATE YKA3aHHOTO J0XO0JAa ONYOJMKOBAHMSA B COOTBETCTBUM C (pefepanbHBIMU
3aKOHAMH M WHBIMH HOPMAaTHBHBIMH MpaBOBbIMH akTamu Poccuiickoii ®enepanuu cBeneHuil o
IPOCPOUKE UCTIOIHEHHS SMUTEHTOM JJAHHOTO 00513aTeNIbCTBA;
®  HYIIIO C JaThl IPU3HAHUS SMUTEHTA OAHKPOTOM.
4.5.7. Croumoctb 1e0HTOPCKOIT 32J0JDKEHHOCTH MO JIOJTOBBIM LIEHHBIM OyMaram, CpOK MOTallIeHHUs
KOTOPBIX HACTYIWJ, HO OSMHUTEHT OOBSBHII O HEUCIOJIHEHWH OOS3aTENBCTB, ONpPENeNsercs B
COOTBETCTBUH C MPOpecCHOHATILHBIM CyxaeHreM Dona.
4.5.8. Croumoctb 1eOUTOPCKOI 3a/I0JDKEHHOCTH T10 BHIIIATE AUBUICH/IOB MO aKIUAM ONpeaeIseTCs
IyTeM YMHOKEHHUS:
® KOJMYECTBA aKUMH BBINYCKA, YUYTEHHBIX Ha CyYeTe JEMO Ha JaTy, Ha KOTOPYIO ONpenelIoTCs JHIa,
MMEIOIIIE IPABO Ha MOTy4CHNE AUBHICHIOB,;
e 00BSBIEHHOrO pa3Mepa AUBUCHOB, IPUXOAILErOCs Ha OJHY aKLHIO COOTBETCTBYIOLIEH KaTeropuu
(THma).
4.5.9. JleOuropckas 3aJOJDKEHHOCTh MO BBILIATE AMBUICHAOB MO aKIMAM TPU3HACTCS PaBHOM
HyII0, B Clydae €ciy AEHEKHbIE CPEACTBA HE IOCTYNHIM HA CYET, OTKPBITHIN YIpaBistoliel
xomnanuu J1.Y. @onna, B TeueHue 10 gHel ¢ gaThl, B KOTOPYIO SMUTEHT HOJKEH ObLI MCIIONHUTH
CBOU 0053aTeNbCTBA.
4.5.10. CrouMocTh IeOUTOPCKOHN 3aI0JDKEHHOCTH MO TPOIICHTaM Ha OCTATOK JICHEXKHBIX CPEICTB Ha
PacyeTHOM CUeTe OIpeeIieTcs CAeAYIONM 00pa3oM:
B ciyuae, ecnu 3akiIioueHO cornaiieHue ¢ 0aHKOM O MUHMMAJIbHOM HECHH)KA€MOM OCTATKe AEHEKHBIX
CPEJICTB Ha PACUETHOM CUETe, CyMMa IPOLECHTOB IPU3HACTCSA B Ka4ecTBE ACOMTOPCKON 33/10JKEHHOCTH.
CTOUMOCTh TakoH AeOMTOPCKOM 3aJ0KEHHOCTH NPU3HAETCS PAaBHOM CyMMeE HAYHCIEHHBIX MPOLEHTOB,
FCXOJIS I3 CTABKH, IIPEAYCMOTPEHHOM TAKIM COTJIAIIICHIEM.
4.5.11. CroumocTh 1eONTOPCKOI 3aX0KEHHOCTH, BOSHUKIIEH B PE3y/bTaTe COBEPIICHUS CHETOK C
nmymectBoM DoH/A, 10 HACTYIUICHHUS CPOKA €€ TIONHOTO MOTAMIEHHS, YCTAHOBICHHOTO YCIOBHAMHE
ZIOT0BOpa, onpezensercs Ha aaTy pacueT CHA B ciefyroneM Iopsake:
e eCli JIOTOBOPOM NPeIyCMOTPEHO IOJIHOE IOrallieHHe 3a/10/DKeHHOCTH B TeyeHue 180 nHeil ¢ MomeHTa
€e IPU3HAHUS, CTOMMOCTb Takod AeOMTOPCKOH 3a70KEHHOCTH A0 HACTYIJIEHUS CPOKa IOoralieHus
TpU3HAETCS PaBHOM ee OCTAaTKy Ha JaTy OLEHKH.

®  ©CIIM JIOTOBOPOM MPETYCMOTPEHO TIOJHOE MOTAIICHUE 3aJOJIKEHHOCTH B TeueHue Oonee ueM 180 nHeH,
HO MeHee | roja ¢ MOMEHTa ee TIPU3HAHWS, M JIONS TaKOW 33J0JDKEHHOCTH HA JIaTy ee MpU3HaHHS
OTHOCHTENBHO CTOMMOCTH YHCTHIX aKTHBOB Ha JIATy, ONIKAMIIYIO K JIaTe OIIEHKU COCTABIISIET He OoJee
5%, CTOMMOCTb TaKOH JIEOUTOPCKOH 3aT0KEHHOCTH JI0 HACTYIUICHHS CPOKA MOTAICHUS TIPU3HACTCS
paBHOfI OCTaTKy TaKou 3aJ0JKCHHOCTHU HA ;:[aTy OILICHKH. HpI/I 9TOM B LICJIAX HACTOALICTO HyHKTa O0JI
33/I0JDKEHHOCTH PACCUMTHIBAETCS OTACNBHO MO KaXKIOMY OCHOBAaHUIO BOSHHUKHOBEHUSI, 3aKIFOYEHHOMY
C OJTHUM JICOUTOPOM.

® B UHBIX CIIy4asiX C MOMEHTa NPU3HAHKS 10 HACTYIUIEHHs CPOKA MOJHOTO MOTAIIeHHs 33/0JKEHHOCTH,
CTOUMOCTh TaKOU IEOUTOPCKOI 33/J0JDKEHHOCTH IIPU3HAETCS PABHOM CyMME, PACCUMUTAHHOM 0 METOTY
NPHUBEJICHHOH CTOMMOCTH OYIYLIMX JEHEKHBIX TIOTOKOB C HCIIONB30BaHUEM CTaBKH AMCKOHTHPOBAHHU,
PaBHOH PHIHOYHOM CTaBKe, HA OCHOBaHHUU podeccuonanbHoro cyxaenus onna
4.5.12. KpeauTopckass 3a0JDKEHHOCTh IO HajoraM, a TakkKe KpeauTopckas 3aJ0hKEHHOCTD,
MOAJIeKAIIas TOTAICHHI0 JEHEXHBIMUA CpEICTBaMH, OIICHWBAETCS B HOMUHAIBGHOH CymMMe
00513aTeIBCTRA, TTO/ICKAIIETO OILIATE.
4.5.13. Kpeauropckasi 3a/I0JDKEHHOCTD, MOJJICKAIas MOTAIICHHI0 WMYIIECTBOM, BO3HHUKIIAS MO
JIOTOBOpAaM MEHBI, HOBAallMM W  JPYIMM  aHAJOTHMYHBIM  JIOTOBOpaM, OIIGHMBAaeTcs MO
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CTOMMOCTH HMYIIECTBA,
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HOJJIEKAIIETO Hepenaye, B COOTBETCTBHU C MOPAAKOM OMPENEICHHS CTOMMOCTH TaKOTO HMYIIECTBA,
YCTaHOBJICHHBIM HacTosIIIMH [IpaBrmamn.
4.5.14. ITony4yeHHble IPEOILIATH! OLIEHUBAIOTCS B CyMME IIOJYYEHHBIX JE€HEKHBIX CPEACTB.

4.6.  Pe3zepBbI moj 03kH/1aeMble KPeAUTHBIE YOBITKH

4.6.1. Doun hopmupyet pe3epBbl O 0KHUAAEMbIE KPEIUTHbIE YOBITKM IPUMEHUTENBHO K aKTHBAM,
OLICHUBAEMBIM 110 aMOPTU3UPOBAHHON CTOMMOCTH JIHOO OLIEHUBAEMBIM I10 CIIPaBEJIMBOI CTOMMOCTH
4epe3 MPOUrii COBOKYITHBINA JT0XOJ, AeOMTOPCKON 3aJ0JDKEHHOCTH TIO apeH[e, aKTHBY 10 JOTOBOPY
3aiima.

4.6.2. Oxwupmaemble KpeIUTHBIE YOBITKH SBISIOTCS B3BEIIEHHOW C YYETOM BEPOSTHOCTH OLEHKOH
KPeIUTHBIX YOBITKOB (T.e. TMPUBEICHHOW CTOMMOCTBIO BCEX OXKHMAAEMBIX HEIOMOIYYEHHBIX
JEHEKHBIX CPENICTB) 32 BECh OXKUIAEMBIH CPOK IeHCTBUS (PMHAHCOBOTO aKTUBA.

4.6.3. Doun GopmupyeT pe3epBbl MO/ OKUIAEMbIE KPEIUTHBIE YOBITKH coriacHo [lopsaaky oneHKH
KpeIuTHBIX YObITKOB DoHIA.

S. 3akiI04MTeIbHbIE 0J10KEHUS
S.1.  Hacrosmue IIpaBuna npumenstores ¢ 18 urons 2025 rona.

5.2.  V3MeHeHus U JOMOMHEHMS B HACTOsIIHE [IpaBmina BCTYMAOT B CHITY C AT, onpeseéHHoil Pornom
" yka3aHHOU B [IpaBunax (M3MEHEHHMSX ¥ JIOTIOJHEHHSAX K HUM). YKa3aHHas JlaTa HE MOXET OBbITh paHee 5
pabounx pgHeW c jgarel MyOnuKamuM W3MeHeHWd u jpononHeHnit B IlpaBuna Ha caiite ®DoHnma B
MUH(POPMAIOHHO - TENICKOMMYHUKAIIMOHHOH ceTh «HTepHEeT.

5.3. U3meHeHus u nomoiHeHus B Hactosiue [IpaBuna npexacrapistorcd PoHIOM B yBEIOMUTEIBHOM
nopsiike B bank Poccum B TedeHme ABYX pabouMx AHEH C JaThl UX YTBEPIKICHHS W COTJIACOBAHHSA CO
CTENMAM3UPOBAHHBIM IETIO3UTApHEM ITYTEM HANPABICHUS 3JIEKTPOHHOTO NOKYMEHTA, MOAIMCAHHOTO
YCHJICHHOH KBaNMU(UIMPOBAHHOW MOAIHKCHIO, TI0 TENCKOMMYHHKAIMOHHBIM KaHAJIaM CBSI3H, B TOM YHCIIE
4epe3 HHPOPMAIIMOHHO-TEIICKOMMYHHKAIIMOHHYIO ceTh «HTepHET.

5.4. Ha caiite ®onna nomkHbl ObITh focTyNHBI [IpaBuna onpenenenus CUA, nelicTByromue B TeUeHHE
TPEX MOCNETHNX KaJEHIAPHBIX JIET, M BCE M3MEHEHUsI, 1 JAOTIOHEHHS, BHECEHHbIE B [IpaBuia onpeaeneHus
CYA 3a Tpu nocieHUX KaJeHIapHbIX To/a.
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IIpunoxenue Ne 1

k [IpaBuiiam onpeneneHus: CTouMocTH YUCThIX akTuBOB AO HII® «Cornacue
Tlencuonnsiii poHI»

I. KpuTepuu npusHaHus U IPpeKpaleHus IPU3HAHUS AKTUBOB

wn Buasbl akTHBOB Kputepuu npuzHaHusi Kputepuu npexpamenus Npu3HaAHUs
= JlaTa MCIIOJTHEHUS KPEIUTHOM OpraHU3anueil 00s3aTeIbCTB 110 EPEUNCIICHHUIO ASHEKHBIX
Jlata  3auucieHHMs ~— [CHEXKHBIX
. CPEJICTB CO CYeTa Ha OCHOBAHHH BBIIUCK C YKa3aHHOTO CUETa;
JleHe)KHBIE Cpe/ICTBa HA CUETAX, B TOM | CPEACTB HAa COOTBETCTBYOLIHIMA
o o = Jlara pemenust banka Poccun 06 oT3bIBe MTUIICH3UN OaHKa (IEHE)KHBIE CPEJICTBA IEPEXOIST B
1. YHCI€ BAaIOTHBIX, B KPEAWTHBIX | OaHKOBCKMH c4eT (pacdeTHSbIH, o .
o cTaTyc Ipodel 1eOUTOPCKOH 3aJ0/DKEHHOCTH C HACTYIHBIINM CPOKOM IIOTallIeHNs);
OpraHMU3aIUIX BaJIIOTHBIH) Ha OCHOBAaHUH .
= Jlara JiMKkBHAAnUU OaHKa COTJIACHO MH(POPMALIH, PACKPBITOH B 0QHINATIBHOM JOCTYITHOM
BBINKCKHU C yKa3aHHOTO CYeTa.
ucrounuke (B Tom uncie 3amucu B ET'PIOJI o nukBuaanuu 6aHka).

JlaTa crincaHust IEHEKHBIX CPEJCTB
TpeboBaHust 1o IIPOYUM | C COOTBETCTBYIOLIET0 OAaHKOBCKOro | ® JlaTa MOCTYIUIEHUs NE€HEXHBIX CPEJICTB HA CUET MOTydaTessi, HA OCHOBAaHHM BBIIMCKH C
(hMHAHCOBBIM OIlepalysIM, CBsI3aHHBIC | cdUeTa (pac4eTHBbIH, yKa3aHHOT'O cdeTa/oTueTa OpoKepa;

5 C HE IIOCTYIUICHHMEM JEHeXHBIX | BallOTHBIN)/cueTa y Opokepa Ha | ® Jlata pemenus banka Poccuu 06 oT3bIBe THIeH3MM OaHKa (IEHEXKHBIE CPEACTBA MIEPEXOIT B
’ cpencts  (/leHexHble cpeAcTBA B | OCHOBAaHHHM BBINUCKH C YKa3aHHOTO cTaTyc mpodel qeOUTOPCKO 3aJ0/DKEHHOCTH C HACTYIIHBIIUM CPOKOM ITOTAIICHIS);

Iy TH/neOuTOpCKast 3aJ0JDKCHHOCTh IO | cyeTa/oT4era Opokepa npu | * JlaTa nukBumanuu 6aHKa COINIACHO MHGOPMAIUH, PACKPHITON B O(HIIHAIFHOM JOCTYITHOM
CcpencTBaM B IIyTH) YCIOBUU HENOCTYIUIEHUSI CPEICB ucrouHuke (B Tom uucie 3anucu B EI'PIOJI o nukBuganuu 6aHka).

IOJTY4aTEIO.

= JlaTa OKOHYaHH NEHCTBHSI COTIALICHHS C KPEIUTHON OpraHu3aluei;
= Jlara pemenust banka Poccun 06 oT3bIBe HIIeH3UU OaHKa (ICHE)KHBIE CPEJICTBA EPEXOST B
JlaTta 3aKJIFOYCHHUM COTJIAIICHUS C . .
HEKHBI TBa H , I . . TATyC MpOYCH HTOPCKON JDKEHHOCTH C HACTYITHBIITUM KOM IIOTaIlIeHHs);
€He e cpeacrBa Ha p/c o cTaryc npodeil JeOUTOPCKOM 3a105KEHHOCTH C HAC CPOKOM IToTalle ;
KpeIUTHO opraHu3anuei o .
3. KOTOPOMY 3aKJIIOYEHO COTJAllIeHHE O = Jlara TMKBHAALIUN OAHKA COTNIACHO HH(POPMAIIH, PACKPBITOH B OQHUIHATIHHOM JOCTYITHOM
HECHIDKAEMOM OCTATKE ICHEKHBIX
HecHmkaeMoM ocratke (HCO) uctoyHuke (B ToM yucie 3anucu B ETPHOJI o nukBuganuy 6aHka);
CPEJICTB Ha PACUYETHOM CUYETE
= Jlara cEcaHus BCEX CPEICTB C PACYETHOIO CUETA, [T0 KOTOPOMY 3aKIFOUEHO COTJIAIICHUE O
HECHI)KaEMOM OCTaTKe

= JlaTa 3a4MCIICHUS I€HEKHBIX
CpEICTB Ha COOTBETCTBYIONTNN
JIETIO3UTHBIN cueT Ha

= JlaTa HCIOJHEHUs KPSIUTHOM OpraHu3anueii 00s3aTeIbCTB 110 BO3BPATY JCIIO3UTA/IOTAllICHUIO
JIETIO3UTHOTO cepTrduKaTa (1aTa Bo3Bparta (MOCTyIIeHUs) Ha cyeT DoHa NEHEKHBIX CPE/ICTB
110 JENO3UTHOMY JIOTOBOPY);

OCHOBAHHWH BBIIMCKH C .
Henosurst B KpEANTHBIX <A3AMHOrO CeTa: = Jlara ¢akTHUYEeCKOU IepeyCTyIKHU IIpaBa TPeOOBAaHUS O BBHIILIATE ACMIO3UTA U HAYUCIICHHBIX
4 OpraHM3alMAX, B TOM HHCIe Ha | ﬁam Hepever HKI:I basa MPOLICHTOB Ha OCHOBAHMH IOTOBOPA/ACMIO3UTHOIO cepTU(hUKaTa;
BAJIOTHBIX ~ CY€Tax, MW JICTIO3UTHLIC peyery P = Jlara perrenusi banka Poccuun 06 oT3bIBe JIMIEH31H GaHKa (JI€HEeXKHbBIC CPEACTBA BO BKIIAAAX
cepruduKaThl TpeOOBaHUs O BHIIIATE o
MEPEXOAT B CTATYC JeOUTOPCKOM 3a0JDKCHHOCTH C HACTYITUBIINM CPOKOM ITOTAIlICHHUN);

HCHOBHTa/OHHaTC JACTMIO3UTHOT'O
CepTI/I(bI/IKaTa W HAYUCIICHHBIX
TIpOUEHTOB HaA OCHOBaAHUH
JA0roesopa.

= Jlara TMKBHAANNN OAHKA COTIIACHO HH(POPMAIIHH, PACKPBITOHN B ODHUIIHATIBHOM JTOCTYITHOM
ucroyHuke (B Tom uucie 3anucu B EI'PIOJI o nukBuganuu 6aHka).
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J:l Buael akTuBOB Kpurtepun npuzHaHus Kpurtepnn npekpanieHnst Npu3HAHASA
JleHexXHbIE Cpe/CTBA, HAXOMAIINECS Y
POt eCCHORATbHEIX yuacTHHKOB Jlara 3a4ncieHus JICHEHKHBIX Jlara ncnionHeHust GpOKEpPOM 0053aTEIILCTB MO MEPEUHCICHUIO IEHEKHBIX CPEICTB CO
CPEZICTB Ha CICLUAIbHBII CICIMAIBHOTO OPOKEPCKOro cyeTa;
5. pbIHKa LIEHHBIX OyMmar (mamee — .
Gpoxep). JleGuropcxas OpOKEepCKUi cueT Ha OCHOBAHUU [Hara pemenus banka Poccuym 00 0T3bIBE JILEH3UA Y Opokepa (IeHeKHbIEe CPEACTBa
3ATIOIKEHHOCTH BpOKEpa ordera Opokepa MEPEXOMAT B CTATYC MPOYeil 1eOUTOPCKOI 3a10DKEHHOCTH).
= Jlata nepexoja npas
COOCTBEHHOCTH COTJIACHO
BBIIHCKE CO CUETa KPeAUTHOH JlparorieHHbIC METAJUIBI HA CYETAX U BO BKJIA/IaX B KPSIUTHBIX OPraHU3aLHsIX:
OpraHU3aLUK O 3aYHCIEHIH Ha - laTa CIIMCAaHUs C METAJUINIECKOT0 CYeTa APAroleHHbIX METAIJIOB B COOTBETCTBHH C
JlparoneHHsbIe METaILTBI Ha METaIUIIECKHH CHeT YCIOBHAMH AOrOBOpa,
6. GAHKOBOKHX CUCTAX H GAHKOBOKHG JPArOLEHHBIX METAIIOB Ha - /laTa peleHus banka Pocclxm 00 0T3bIBE JTMIEH3UH OaHKa (JIEHEXXHBIE CPEJICTBA IEPEXOAAT B
BKTA/IbT B APATOTCHHbIX METANTAX OCHOBAHHHU JI0T0BOPA; craryc mpo4eil 1e6uTopeKoi Ea[[OH)KeHHOCTI/I); 3 3
= Jlata 3aumcienns na TBC, - JlaTa JIMKBUAALUY KPSAUTHON OPraHNU3aIiy, B KOTOPOH OTKPBIT METAJUTMYCCKHUIA CYET,
yKa3aHHas B KIMPUHIOBOM “HPOPMALUS O KOTOPOI pacKpbiTa B OQHUINAIFHOM JOCTYITHOM HCTOYHHKE;
otaere HKO HKI] (AO) Jara ciucanus ¢ TBC, ykazannas B kaupunrosom oryere HKO HKII (AO).
Jlara nepexona npas
COOCTBEHHOCTH Ha IICHHBIC OyMaru
B COOTBETCBHU cO cT.29 @3 oT
22.04.1996 Ne 39-03 «O psiHke
LIEHHBIX OyMar» (3a UCKIIIOYCHUEM
LIEHHBIX OyMar, repejaHHbIX 10
Clle/kaM, COBCPILIACMBIM Ha ecnu 1ieHHas Gymara, nouiexur yuery Ha cyere JIETIO - nara cniucanus eHHOW OyMaru co
BO3BPAaTHOHU OCHOBEC, IIpU cuera JIETIO, oTkpbiTOoro ®OHIOM B CIIENHATU3UPOBAHHOM JIETIO3UTAPUH, TIOATBEPIKIACHHASL
COXpaHCHNH KOHTpAreHTOM Mo COOTBETCTBYIOLIEH BBINUCKO# 110 cueTy JIETIO (3a HCKITIOYEHHEM LIEHHBIX OyMar, IepeaaHHbIX
ClIEIIKE 33 COOOH 3HAUNTENbHOH IO CHEJIKaM, COBEPILIACMBIM Ha BO3BPATHOI OCHOBE, IIPH COXPAHEHUH KOHTPAreHTOM II0
7 I 5 HacCTH BCCX PUCKOB U BBITO, clieKe 3a co00il 3HAYNTEIBHOM YaCTH BCEX PUCKOB U BBITOJI, CBSI3aHHBIX C BJIaJICHUEM
. CHHBIC OymMaru CBSI3aHHBIX C BJIaJCHUEM LICHHBIMHU LeHHBIMH GyMaramu);
Gymaramu): Jlata HaCTYIJIEHHUs CPOKa TOTAIEHUs [IEHHOM GyMaru, 3a HCKIIOYEHHEM JOCPOYHOTO
€CIIM LIeHHast GymMara MoJIeKHUT TOratIcHus;
yuaery Ha cuere JIETIO - mata €CJIM 110 SMUTEHTY LEHHBIX Oymar BHeceHa 3anuchk B EI'PFOJI o tnkBuaanuu - ¢ 1aThl 3a1IUCH O
3a4HCIICHNA EHHO! GyMary Ha JINKBUALMH YMUTEHTA (ITOJIy4eHUsT HHDOPMALIUH O JIMKBUAALMH YMUTCHTA).
cuet JIETIO, OTKpBITHIHI
ynpasistonieit kommaanu Ponpa /
®oHY B CHEIHATN3UPOBAHHOM
JICTIO3UTAPHH, TIOATBEPKIACHHAS
COOTBETCTBYIOIIEH BBIMUCKOM 1O
cuery JIEITO.
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I‘lj‘:l Buabl akTHBOB Kpurepuu npuzHanus Kpurepuu npexpamenus Npu3sHaAHUA
=  JlaTa UCIIOJIHEHMS JIOTOBOPA C IPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM;
TpousBoaHbIe (MHAHCOBbIE Jata 3akimouennus Gpokepom =  Jlata BO3HUKHOBEHUS BCTPEYHBIX 00sI3aTEIBCTB 110 JIOTOBOPY C IPOU3BOJIHBIM
HHCTPYMEHTBI COOTBETCTBYIOMIETO CPOTHOTO (PMHAHCOBBIM HHCTPYMEHTOM C TAKOH ke crienu(uKalumei, T.e. 3akao9enue opCceTHON
3. (IIpaBa TpeGoBaHus u3 (prodepcHbix | KOHTPAKTa (I0roBopa c ClIETIKH;
JOroBOPOB, 3aKJIOYEHHBIX Ha TOprax | MPOM3BOIHBIM de%HCOBHM = [IpekparieHne 0053aTeNIBCTB 0 TOTOBOPY C IPOU3BOIHBIM (PMHAHCOBEIM HHCTPYMEHTOM
poccuiickux GOHIOBBIX GHpPK) UHCTPYMEHTOM) Ha Gipaie 0 UHBIM OCHOBAHHAM, YKA3aHHBIM B PABUJIAX KIUPUHIA, B YCTAHOBIECHHOM MU
TIOPsIJIKE.
HanGosee panHsii us 1at: JlaTa nepenadn HeIBH)KUMOT'O UMYIIIECTBA HOBOMY IIPaBOOOJIAAaTeNIO - HanboJiee paHHss U3
= Jara npuema-nepenayu, .
MTOATBEP)KICHHAsT aKTOM flat:
: - laTa mpHeMa-Tiepeady, MoATBEep)KICHHAs aKTOM IIpHeMa- Iepeaadm;
. VpHEMA-TIEPEMAIT, - JaTa rocyJapCTBEHHON PEruCTpalyy [IePexo/1a MpaBa COOCTBEHHOCTH Ha HEIBIIKUMOE
9. Hengmkumoe nMyIiecTso AlaTa rOCyIapCTECHHOM HMMYILECTBO HOBOMY IIPaBo00Ia1aTelto, MOATBEpKAeHHAsI BeimucKkoit n3 EI'PH;
Ic) zgzgg :}';ISI;IT]-ITE Zxo;{a fpasa JlaTa npekpaiieHus npaBa COOCTBEHHOCTH B CBSI3U C TOCYJapCTBEHHON peructpanuei
JINKBUALMH HEJBHKMMOTO UMYILECTBA, IIOATBEPKACHHAS! JOKYMEHTOM, BBIIAaHHBIM
HOMBIDKIMOC HMYIICCTBO, PErUCTPUPYIOLIMM OPTaHOM C OTMETKON O PErHCTPAllMOHHOM JCHCTBHH.
[IOJTBEP)KICHHAS BBIITMCKOM
u3 ETPH.
= Jlns IeOUTOPCKON
3a10JKEHHOCTH o
MPOLIEHTHOMY (KyIOHHOMY)
JIOXOJY IO IOJTOBBIM IICHHBIM
Oymaram - JaTa HacTYIUICHHS
Hayajla CpoOKa  HCIIOJTHEHHS
00s3aTenIbCTBA IO BBIILIATE
= JlebuTOopckas 3aJ0JKEHHOCTB I10 KyOHHOrO  foxoza  (nara
MIPOICHTHOMY (KYIOHHOMY) OKOHYAHMS KyTIOHHOTO JlaTa ncnonHeHHs 00s3aTeIbCTB YMUTEHTOM, IOATBEPKACHHAs OAHKOBCKOU BBIITHUCKOIL ¢
JIOXOJy TIO TOJITOBBIM IIEHHBIM nepuona / jata mnatexa) B pacueTHOTro cyera POHIA MM OTYETOM OpOKepa;
10 . Oymaram; COOTBETCTBHH C  YCIOBHSIMH JlaTta nTUKBUAAIIUHA SMUTEHTA, corjacHo Beinucke u3 EI'PIOJI (nnm BeImucku v-rs
. Jleburopckast 3a10JDKEHHOCTD TI0 BBIIYCKA LEHHO! GyMarm. COOTBETCTBYIOILETO YIIOJTHOMOYEHHOI'0 OpraHa HHOCTPaHHOI'O FOCyapCcTBa);
YaCTUYHOMY / IIOJTHOMY = s neGuTopckoit JlaTa mpodero mpeKparieHus IpaBa TpeOOBaHHS B COOTBETCTBHHU C 3aKOHOIATEIECTBOM HIIU
MOTaIlICHUIO SMUTEHTOM OCHOBHOT'O 3a/10/KEHHOCTH o JIOTOBOPOM.
JI0JITa TI0 JJONTOBBIM HEHHBIM YacTHUHOMY / oJHOMY
Gymaram. MOTalIeHHIO OMHUTEHTOM
OCHOBHOTO J0JIra IO JOJITOBBIM
IeHHBIM Oymaram — jgara
YaCTUYHOTO  WJIH  IIOJHOTO
[OTallCHUss ~ HOMHHAlIa  Ha
OCHOBAaHUH peleHus o
BBIITyCKE.
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n/n

Buabl akTUBOB

Kpurtepun npusHaHus

Kpurtepnn npexkpaiieHunst Npu3HAHUA

11.

Jleburopckast 3a10JDKEHHOCTD 110
MPOLIEHTHOMY JIOXO/Y IO JIEHE)KHBIM
cpeacTBaM (BKIIFOYAs JOTOBOPHI O
NojAep>KaHUU MUHUMAaJIbHOTO
HECHI)KaeMOI'0 OCTaTKa) Ha cYeTax
donma

Jara Havaja 00s13aTenbCTBa
COTJIaCHO YCIIOBHSIM
JIOTOBOPA/COTIAIICHUS o
Ha4YHCIIEHUN NPOIEHTHOTO IOX0Ja
10 JCHE)KHBIM CPEACTBAaM Ha CYeTax
donpa

JaTa BpIIUIaThl GAHKOM MPOLICHTHOTO TOX0J1a I10 ICHEKHBIM CPEACTBaM (BKJIIOYasi JOrOBOPHI O
MO/I/Iep>KaHUN MHHAMAIBHOTO HECHIDKAEMOT0 ocTarka) Ha cueta Douma;

Jata nukBugaunn 6aHKa COrIacCHO HH(GOPMALIUH, PACKPHITON B OPHIIHATEHOM AOCTYITHOM
ucroyHuke (B Tom yucie 3anucu B ETPHOJI o nukBuganmy 6aHka).

12.

JleOuropckas 3a10/5KEHHOCTD 110
BBITLJIATE JUBUICHIOB 110 aKI[HAM,
JI0XO0/1a 10 ICMTO3UTAPHBIM PaCIUCKaM

JlaTa BO3HMKHOBEHUS IIPaBa Ha
TIOJIy9eHHEe TUBHICHIOB (I0X01a
10 JeTIO3UTAPHBIM PACIHCKaM) B
OTHOIICHHH:

L] AKLMH, 1eNO3UTapHBIX
PpacnuCcOK pOCCUHCKUX
SMUTEHTOB SIBIISICTCS B
COOTBETCTBHUHU C
unnpopmanueit HKO AO
HP/JI win odpunmambHbIX
CaliTOB SMHTEHTA [ICHHBIX
Oymar - gara pukcanuu
peecTpa aKLIMOHEPOB JIst
BBIIUTATHl TUBUACH/IOB;

" aKIWii, JeTI03UTapHBIX
PacIHCOK MHOCTPAHHBIX
SMHUTEHTOB SIBIISICTCSI B
COOTBETCTBHH C
napopmanueit HKO AO
HPJI nara, Ha KOTOpYIO
onpeesioTcs UL,
HMMEIOUIHE NIPaBo Ha
MIOJIy4eHUe AUBHJICHIOB
WIH DKC-TUBUACHIHAS
JlaTa B COOTBETCTBUU C
JTaHHBIMH
HH(GOPMATMOHHBIX
CHCTEM .

JlaTa ucniosiHeHHs 00513aTE€IBCTB YMUTEHTOM, TOATBEPIKICHHOW OAHKOBCKOW BBIITUCKOW C
pacueTHoro cuera DoHIa WM OTYETOM OpOoKepa;

JlaTa TMKBUIAIMK IMUTEHTA, coriacHo Bbinucke n3 EI'PHOJI (wnu BeInucKyu U3
COOTBETCTBYIOILIETO YITOJIHOMOYEHHOTO OpraHa MHOCTPAHHOTO TOCY1apCTBa).

16 311ech U Jgaiee 1mno TCKCTY HpaBHJ’I JIAHHbIC I/IHd’.)OpMaI_II/IOHHLIX CHCTEM BKJIFOYAIOT B ceOsl B TOM YHCJIC JIaHHBIE U3 PIH(‘])OpMaLIP[OHHOﬁ CHUCTCMbI BJ'IyM6CpI‘ 1IpY YCJIOBUHU HAJIMYHA Y (bOHHOB BO3MOXXHOCTH OOCTYyIIa
K JaHHOM HHCI)OpMaIIP[OHHOP’I CHUCTEMEC U OTCYTCTBHUA OI‘paHI/I‘{eHI/Iﬁ Ha €€ HUCIO0JIb30BAHUEC
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wn Buabl akTHBOB Kpurtepun npusHaHus Kpurtepnn npexkpaiieHunst Npu3HAHUA

" JaTa BOSHHKHOBEHUS
00s13aTeIbCTBA 1O BBIILIATE
J10X0/ia, yKa3aHHasl B
COOOIIIEHNH O BBIITIATE TOXO0a
10 MHBECTUIIMOHHBIM IasiM
poccutickux I[TUD, B
COOTBETCTBUH C HHPOpMAIHEH

ﬂeﬁﬂTOpCKaﬂ 3a0JDKEHHOCTH 110 HKO AO HPI[, I/IH(i)OpMaLII/II/I

JIOXOJ[aM I10 HHBECTHLIMOHHBIM I1asiM Ha o(ULMANBHOM caiiTe

poccuiickux [TNU® u masim (axnusm) yIpaBIsioLell KOMIIAHUA W1

HMHOCTPaHHBIX HMHBECTUIIMOHHBIX B OUIHATEHOM COOBIEHHH

13. ¢onnos (8 T.u. ETF),, B mau (akuun) VIS BIIASEIbLER

KOTOPBIX pa3MeIeHbI CPECTBA HHBECTHIMOHHBIX [TACB O

TIEHCHOHHBIX PE3epPBOB / BBIILTATE 10X0a (11
HMHBECTUPOBAHBI CPEACTBA IEHCHOHHBIX KBAIN(UIMPOBAHHBIX

HaKOIUICHUI

= JlaTa HCIOJHEHUs 0053aTEIBCTB 110 BHIIIATE JOXOA4, TOATBEPXKICHHAS OAHKOBCKOM
BBIITUCKOM ¢ pacueTHOro cuera ®onna;

= Jlara IMKBHIALWHU YOPaBIIONIEH KOMIaHHH (HHBECTULHOHHOTO (oHa (JINLa, BHAABILIETO
mau (BBITYCTHUBIIETO aKINH)), coriacHo Beimucke u3 EI'PHOJI (nnu BEIIHCKY U3
COOTBETCTBYIOIIET0 YIOJIHOMOYEHHOIO OpraHa HHOCTPAaHHOTO rOCYIapCTBa).

HMHBECTOPOB);

® nara, c KOTOPOIl HHOCTPaHHBIE
LICHHbIE OyMaru HaYNHAOT
TOprosatbcs 0e3 yuera
O0OBSIBIICHHBIX IUBUICH/IOB -
9KC-TUBHUICHIHAS laTa B
COOTBETCTBHHU C JTaHHBIMH
MH(POPMAIIMOHHBIX CHCTEM.

3aJ0JKEHHOCTh 110 CIICTIKaM C
14. BaJIIOTOM, 3aKITIOYEHHBIM Ha YCIIOBUIX
T+

JlaTa 3akiroueHust JOroBopa o JlaTa nmepexozia npaB COOCTBEHHOCTH Ha BaJIIOTYy HA OCHOBAHUH BBIITUCKHU CO CUETAa OTKPHITOTO Ha
MTOKYITKE/TIPOJIaKe BAJIFOTHI. YIpPaBJISIONLy 0 KoMIaHuio /DoH]| /GpOKEPCKOro oT4eTa.
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LIEHHBIX Oymar;

3aJ10JDKEHHOCTB 110 CAEJIKaM C
LeHHbIMK Oymaramu,
3aKJIIOYEHHBIMH Ha ycIoBusX T+;
JleGuropckas 3a10KEHHOCTD MO
Hajioram, cbopam, MOLUTNHAM B
OO/IKETHI BCEX YPOBHEH;
JleGuropckast 3a10JKEHHOCTD 110
BO3MEILECHHUIO CYMMBI HAaJIOTOB U3
Orokera PD;

IIpouas nedburopckas
3aJ0JKEHHOCTb.

apeHIbl B COOTBETCTBHUHU C
JIOTOBOPOM;

JlaTa pacriopsixeHust (MHOTO
nokyMeHrta) ®onna;

Hara pemenust banka Poccun
00 aHHYJIMPOBAaHUY JINLICH3UN
y Oanka/Opokepa.

.ij‘:. Bunel akTuBOB Kpurepun npusHaHus KpuTepuu npexpamenusi NpU3HAHUA
3a/10/KEHHOCTh, BO3HUKIIIAS 110
JIOTOBOPAM C OLEHIIIKOM,
CTENUaTH3UPOBAHHBIM
JIETIO3UTApHEM;
JleGuTopckas 3a10J1’KEHHOCTD 110 Jlata repesatn akTHBOB
AOTOBOPAaM apeH/IbL; (IIEHEKHBIX CPEJICTB) JIHILY
Jlebutopckas 3a10J1)KEHHOCTD 110 neGHTOpY;
FLOTOBOpaM Ky — Ip ona-)lm Hara 3aK/II09CHHS CACIIKH C Jlata uCHOJIHEHUs 0053aTeNbCTB 110 oruiaTe nepea OoHIoM;
HeZéBmKHMOFO MMYyLIecTsa, UCHHBIME OymMaramu; Jlata TuKBHIanUK 1eGUTOpa coracHo Beimucke u3 EIPIOJT;
HebuTopeKas 3a10KCHROCTE 110 Hara ncnonuenus Jlata nepexo/ia mpaB cOGCTBEHHOCTH 110 LIEHHBIM GyMaram;
15 AIOTOBOPAM KYTLIH — MPOAXKH 006513aTENBCTE 10 IOTOBOPY

Jlara pacniopsikeHus (MHOTo JoKyMeHTa) dDoHza.
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lij‘:l Buabl aKkTUBOB Kpurepun npusHanus Kpurepuu npekpameHus Npu3HAHUS
= JlaTa mepeyYnCIeHHs ICHEKHBIX
= JleGuTopcKas 3a0JKEHHOCTD T10 CPCACTB KOHTPArcHTy 1o
norosopam obparnoro PETIO; JI0TOBOPY 0OpaTHOro PEI:IO;
= JlebuTOpCKas 3a10KEHHOCTD 10 * Jlata cnucanusi KOMUCCHIA ¢
OIUIAYEHHBIM / TIPUHSITHIM K OILIATE 6poKepcKoro cueta (B T.4. 110 = JlaTa NOCTYIUICHHS ICHEKHBIX CPE/ICTB OT KOHTpAreHTa 1o gorosopy obparsoro PEIIO;
16. KOMHCCHSIM Y4aCTHUKOB TOPTOB 10 cenxam PEIO); . = Jlara pacueros mo caenke PEIIO/1aTa OKOHYaHHS KaleHIapHOTo Mecsa'’
3AKITIOMEHHBIM CIIETKAM, CPOK = JlaTa HAYKUCIICHHUST KOMUCCHI
WCIOJIHEHHSI KOTOPBIX €lIe He 110 GPOKEPCKOMY CueTy (B T.4.
HACTYMIHJI (B T.4. IO CIEJIKaM no cienkam PEIO);
PEIIO)

17 o
Konkpernslii crtoco6 ycranasnusaetcs I[IpaBunamu onpenenenust CHA donpa.
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II. KpuTepnu Npu3HAHHUA U MpeKPAlIeHUs MPU3HAHUSA KPEIHTOPCKOH 3210/ 17KEHHOCTH H MPOYHUX 00513aTeIbCTB

n/n

Buael 00s13aTe/ILCTBA

Kputepun npuznanus

Kpurtepun npekpaiuieHusi IpU3HAHUA

17.

Kpenuropckas 3a0JKEHHOCTh 110
yraaTe HaJIOTOB U JApyrux
00s13aTENIbHBIX  IUIATEXKEH, HMHBIX
MJIATEXKECH;

Kpenuropckas 3a0JKEHHOCTb IO
yILIaTe HaJora ¢ IUBUACHIOB;
Kpenurtopckas 3a]0/DKEHHOCTD
YIpaBJISIOIICH KOMIIaHUH,
CrIeUaIU3UPOBAHHOMY
JIETIO3UTAPUIO, OLICHILMKY, a TAaKXKe
00s13aTeNbCTBaM 110 OIUIATE IPOUUX
pacxoioB, OCYLIECTBISIEMBIX 34
CUeT UMYILIECTBA, HAXOIAIIErocs B
JIOBEPUTEIPHOM  YIPABICHHH Y
ynpasisionied komnannun PoHpa,
Wik oIruiadynBaeMbix DOHIOM 3a
cuer CpencTB TIEHCHOHHBIX
HaKOTUICHUI/TIEeHCHOHHBIX
pe3epBOB B COOTBETICTBHHU  C

TpeOOBAHUSIMU JIEHCTBYIOIIETO
3aKOHO/IATEJIbCTBA;

3aJ0JDKEHHOCTh T10  CHEIKaM C
[IEHHBIMU Oymaramu,

3aKJIIOYEHHBIMH Ha yCIOBHAX T+;
Kpenuropckasi 3aJ0/DKEHHOCTh IO

JIOTOBOpaM ~ KYIUIM  —  IIPOJIaXKH
LIEHHBIX OyMar;
Ipouas KpeInTopcKast
3aI0JDKCHHOCTb.

JlaTa BO3HUKHOBEHHS O0Os3aTENLCTBA 110 BBHIILIATE
Hajora W (WiKM) 00s3aTENIBHOrO ILIaTeXa, COrJIacHO
HOPDMAaTUBHBIM  IIPaBOBBIM  akTaMm  Poccuiickoi
denepanyn 1 (WIN) JOTOBOPY;

JlaTa 3aKJIIOYECHHUS CICIIKHU C LIEHHBIMH OyMaramu;
Jlata HOKyMeHTa, NOATBEPXAAIOIIEIO BBIIIOJHEHHE
paboT (OKa3aHHUA YCIAYr) IO COOTBETCTBYIOIIMM
JIOrOBOpaM;

Jlara pacniopsbkenus (MHoro nokymenrta) @ounaa;
JlaTa mepexosma mpaBa COOCTBEHHOCTH Ha ILIEHHBIC
Oymaru.

Jlara niepedrciieHHss CyMMBbI HaJIOTOB (0OsI3aTENBHBIX ILIATEXKEH) C
pPAacUeTHOTO CYeTa;

JlaTa rmepedYncienns CyMMbI BOSHATPXKIEHHUN M PACXOJIOB C PACUETHOTO
cYeTa COrlacHO 0AHKOBCKOM BBIITUCKE;

Jlara repednciieHusi CyMMBI 110 pacropspkeHnio OoHa;

JlaTa mepednciennst JeHEKHBIX CPEJCTB 110 JTOTOBOPY KYILIH-TIPOIAKH
LIEHHBIX Oymar.

Hata pacriopspxeHust (HHOTO nokymeHnTta) doHna.
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Ne
wn Buabl ob6s3aTesibeTBa Kpurtepuu npusHanus KpuTtepuu npexkpauieHusi NpU3HAHUA
=  JlaTa NCIIOJHEHHMS JOTOBOPA C IIPOU3BOIHBIM (PHHAHCOBBIM
HMHCTPYMEHTOM;
THpousBoauble pUHAHCOBEIE =  JlaTa BOBHHKHOBEHUS BCTPEUHBIX 00SI3aTEILCTB 110 JOTOBOPY C
MHCTPYMCHTBI MIPOM3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM C TaKOM ke
= JlaTta 3aK/IIOYCHUSI GPOKEPOM COOTBETCTBYIOILETO . .
18 (Kpeauropckast 3aJ0/KEHHOCTD Kak cnenuduKanmei, T.e. 3aKII0YeHUEe 0CETHON CIICNKH;
: OBA3ATENHCTBA U3 (HIOUCPCHDIX CPOYHOI'0 KOHTPAKTa (JOroBOpa C IMPOU3BOIHBIM o 5
L]
(PHHAHCOBBIM MHCTPYMEHTOM) Ha GHPIKE peKpalneHue 00s3aTeNbCTB M0 JOTOBOPY C IPOU3BOIHBIM
AOroBOpOE, 3aKmoquHI’16X Ha Toprax (MHAHCOBLIM MHCTPYMEHTOM IO HHBIM OCHOBAHHUSAM, YKA3aHHBIM B
OCCHICKHX (POHIIOBBIX OUPIK
P bonn P MpaBUIax KINPUHTA, B yCTAHOBICHHOM MMH TIOPSIIKE.
= Jlata BO3BpaTa IEHEXHBIX CPEICTB KOHTPAreHTy IO JOTOBOPY
npsimoro PEIIO;
=  Jlata NpeKpalleHus] NPU3HAHUA LEHHBIX OyMar — IpH JOCTHKEHUH
K KOHTpareHTaM# JOTOBOPEHHOCTH 00 yperyJupoBaHUH TpeOoBaHMI
L]
penuTopekas 3alloJDKCHHOCTE 110 H 00s13aTEILCTB MO0 HEUCIIOJIHEHHOMY JoroBopy mpsimoro PEIIO 3a
HpUHIATHIM K OILIATE KOMHCCIIM CYeT LCHHBIX OyMmar, HepelaHHbIX IO IEPBOH YacTH IOroBopa
y1acTHHKOB TOproB 1o PEITO. Taxoii 1aToit MOKET OBITH:
SaKIIOICHHBIM CICIIKaM, CpoK O  Jara, omnpejeNeHHas Kak jara ucrnonHenus 2 gactu caenku PEIIO
HCIIOJIHEHHUSI KOTOPBIX eIle He
1. mactyman (6 T 3 o enomxan | JlaTa MoNy4eH s IeHEKHBIX CPEICTB MO J0TOBOPY — ecnM IeHHble Oymaru OBUIM IepelJaHbl IIePBOHAYAILHOMY
PEH}C/)) o A npsimoro PETIO; [TOKYIIATEJI0 MIPX MCIOIHEeHnH 1 gactu caenku npsimoro PEITO;
K O JaTa, OIpEICICHHAs KOHTPAreHTAMM KakK JaTa JOCTHXKCHUS
- o
PEIMTOPCKas 3alI0JUKCHHOCTE 110 JOTOBOPEHHOCTH 00  yperyjupoBaHHM  TpeOOBaHME M
Aorosopam npsmoro PEIIO; 0043aTeIbCTB — €CIM  IEHHBIC OyMaru ObUIM IIepeiaHbl
[IepPBOHAYAILHOMY ITOKYIATE IO IIPU UCIIOJIHCHUN | 4acTH CIACIKU
npsimoro PEIIO;
®  Jara CHHCAHUSI LCHHBIX OyMar co c4era Jero - €CJIM LICHHBIe
OyMaru HaxXOJWJINCh y IEPBOHAYAIEHOTO IPOJIABLIA.
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Ipunoxenune Ne 2

k [IpaBunam onpenenenus croumoctyu unctelx aktuBoB AO HII® «Cornacue

ITencuonnslii GoHm»

Kpurtepuu npu3HaHus ppIHKA AKTHBHBIM / HEAKTHBHBIM

Ne
Bupn axruBa Kpureprm
/i
| locynapcrBeHHble  LeHHble — Oymaru
Poccuiickoit ®enepannu o
Acpal (a) BupsxeBoit prIHOK
18
2 OGIUralyH POCCHHACKHX SMHTEHTOB Hanuuue 1ieHsl “Ha IaTy onpeieIeHHst CTOUMOCTH H:
3 AKIHH POCCHBCKHX IMATEHTOB ® 32 mocnenHue 35 KaleHAapHBIX JHEH KOJIMYECTBO CHEIOK C LEHHBIMU
Oymaramu naHHOTO BbImycka 10 u 6oree;
4 OG.IMralyy HHOCTPAHHBIX FOCYAPCTB ® 133 mocienHue 35 KaleHIApHBIX IHEH COBOKYIHBIH 00BEM CHEIOK
npessicun 500 000 pyo6;
Axnun HHOCTPAHHBIX SMUTEHTOB, ® Hanuuue XOTs Obl OJHOMW clenku Ha JeHb ompeneincHus CUA uiu Ha
5 poccuiickie " HNHOCTPaHHbIE Hpe/IeCTBYIOUI TOProBbIi eHb, eciu AeHb onpenenenus CYA ne
JIENIO3UTAPHBIE  PACIIMCKH  HA  aKLUK SIBIISIETCSL TOPTOBBIM.
MHOCTPaHHBIX IMUTEHTOB . .
(6) BHeOMpIKEBOIi PHIHOK — PHIHOK HEAKTUBHBII.
6 Wnoreunsrii ceprudukar yqactus
7 OOnuranyus BHELIHHX OOJMIalMOHHBIX | (a) BHeOUpikeBOi PHIHOK — PHIHOK HEAKTHUBHBIIL
3aiimoB Poccwuiickoit deneparym .
(6) MnocTpanHast Oupska (IpHM HAJIMYMU JOCTYNa K WHOCTPAHHOW OWpXe U
COOTBETCTBYIOIIEH HHPPACTPYKTYPE) UIIM POCCUICKAs OUpKa:
g JlonroBas 1ieHHas Oymara HHOCTPaHHBIX Y ¢pactpyKType) P P
roCyaapcTB Hanupe ueHsl Ha 1aTy onpeeNeHus CTOMMOCTH H:
3a mocneHHe 35 KaleHAApHBIX JHEH KOJMYECTBO CHENOK C LECHHBIMH
EBpooGmurarus MHOCTPAHHOT'O
9 Oymaramu paHHOro Bbirycka 10 u 6ounee;
IMHTEHTA
3a nocnenHue 35 KaneHJapHbIX IHEH COBOKYIHBIA 00beM CHEIOK MPEBBICHI
500 000 py6.
10 Hennast Oymara MEKIYHAPOMHON | yanyyne x0Tt Obl OAHOM cHenku Ha geHb onpenenenus CUA wim Ha
(prHaHCOBOH OpraHM3aLK pe/ILIECTBYOLIKI TOPTOBbIil eHb, eclu AeHb onpenenenus CUA He ABiseTcs
TOPTOBBIM.
(a) Hanmuue nieHbl Ha JaTy ONpeIeNeHnst CTOMMOCTH H:
3a mocneqHue 35 KaJeHAApHBIX [HEH KONMYECTBO CHENOK C LEHHBIMU
Oymaramu faHHOTO Bbimycka 10 u 6osnee;
. 3a nocnenHue 35 KaneHJapHbIX THEH COBOKYIHBIA 00bEM CHEJIOK MPEBBICHI
VIHBECTHIIMOHHBIE ~ TaM  POCCHUHCKUX
11 500 000 py6.
AeBbIX MHBECTHIMOHHBIX (JOHIOB
Hamuuue XOTs Obl OHOW cnenku Ha JeHb onpeneneHus CYA wmu Ha
MpE/IIECTBYOIMI TOProBhIil IeHb, eciu AeHb onpenencHus CUA He sBisercs
TOPTOBBIM.
(6) BHeOupkeBOii pHIHOK — PHIHOK HEAKTHBHBII.
n INam (akmwm, momM) WMHOCTpaHHBIX | MHOCTpaHHas Oupxka (pHM HaMM4UM JOCTYNA K HHOCTPAHHOH OWpxke H
MHBECTULHOHHBIX (HoH0B (B T.4. ETF) COOTBETCTBYIOIIECH HHPPACTPYKTYPE) WIM POCCHiiCKast Oupika:

18 .
3]:[501) M Janee 1noa H€HO! MOHUMAaETCs nro0ast IE€HA COITIaCHO KPUTEPHUAM IIPU3HAHUS, B KQUECTBE HCXOAHBIX JaHHBIX YPOBHS 1.
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Ne
Buy akruBa Kpurepun
/i pHTep
Hanuuue neHs! Ha JaTy ONpeNeNeH sl CTOMMOCTH H:
3a roceiHue 35 KaleHJapHbIX JHEH KoImdecTBo crenok 10 u Gornee;
3a MocJeHNue 35 KaleHAapHBIX THEH COBOKYIHBIA 00BEM CHENOK MPEBBICHI
500 000 py®.
Hamu4ue XOTs Obl OHOW cnenku Ha neHb ompeneneHus CUYA wim Ha
Mpe/IIeCTBYOIHI TOProOBEIil IeHb, eciu AeHb onpenencHus CUA He sBisercs
TOPTOBBIM.
Henpuxumoe UMYIIECTBO u .
13 PBIHOK HEaKTHBHBII
MMYILIECTBEHHbIC PaBa
[Tpou3Bo/IHBIC (uHaHCOBBIE ..
14 IIPU YCIIOBHH 0OPAIECHHS Ha POCCHICKOIT OHprke
HHCTPYMEHTBI
IMpaBa e00BaHHsS W3  JIOTOBOPOB
15 P Ry P PBIHOK HEaKTUBHBIN

CTpaxOBaHUsI aKTUBOB

Jomi B YCTaBHBIX  KamHTalax
16 | poccuiickux oOIECTB ¢ OrpaHMYCHHON | PHIHOK HEAKTHBHBIH
OTBETCTBEHHOCTBIO

Jlonu B mpaBe cOOCTBEHHOCTH Ha obliee
17 HUMYIIECTBO TOBApHIIEH IO AOroBOPY | PHIHOK HEaKTHBHBIN
MHBECTULMOHHOTO TOBAPHILECTBA

18 TIpaBa TpeboBaHMs U3 JOTOBOPOB PBIHOK HEaKTHBHBIH

(a) BHeOupKeBOH PHIHOK;

(6) Poccuiickast Gupka U3 UMCIIa AKTHBHBIX PHIHKOB, 110 KOTOPOH OIpeieseH
JIeTO3HTHY TeTIO3HTHbIE CepTHGUKATEL B Hau0obKi 00Kl 00beM CIEIOK MO pe3y/IbTaTaM JEeNO3UTHOrO ayKIMOHa

19 3a mocyIeHue 35 KaleHIapHbIX JHeit
KPEIUTHBIX OPraHU3aIAX

[1pu paBeHcTBE 00BEMA C/IETOK HA PA3IMYHBIX TOPTOBBIX ILIOMIAAKAX
OCHOBHBIM PBIHKOM CYHTAETCS TOPrOBast IUIOIMIA/IKA C HAHOOJIBIINM
KOJIMYECTBOM CJICIIOK 32 MOCHeHNe 35 KaleHAapHBIX THEH.
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Ipunoxenne Ne 3

k [IpaBuinam onpenenenust croumocty uucThlx aktuBoB AO HIT® «Cornacue
T[lencnoHHbIH GoHIY

OCHOBHOIi pbIHOK

Ne
Bup aktusa Kpurepuu
i
| locynapcTBeHHBIE — ILIGHHBIE — Oymaru
Poccuiickoit ®eznepanyu .
~ ITAO «MockoBckast Gupska» 3a nocieiHue 35 KaJaeHAapHbIX JHEH.
O06uMranmu pocCUiCKUX SMUTEHTOB
3 AKIUN POCCUHCKUX SMUTEHTOB
O6mranuy THOCTPaHHBIX TOCYApCTB (a) MockoBckast Gupaka, eciiu MoCKOBCKasi OUpiKa SBISIETCS aKTHBHBIM
PBIHKOM (B 3TOM ciydae MOCKOBCKasi Oupika MpU3HAETCS OCHOBHBIM
PBIHKOM).
AKIMM ~ WHOCTPAHHBIX  3MHTEHTOB, | (0) MHocTpaHHas OuWpka M3 YMClA AKTUBHBIX PBIHKOB, MO KOTODOIi
5 poccuiickue u MHOCTPAHHbIE | ONpeJeNeH HauOOMbIINKA 00U 00bEeM C/EIOK 10 KOJIMYECTBY LEHHBIX
JCTIO3UTApHBIC  PAaCIMCKM Ha aKOWW | Oymar 3a mocliieJHue 35 KaJeHIapHbIX JTHEH.
HMHOCTPAHHBIX IMHTEHTOB [Ipu paBeHcTBe 00beMa CHENOK HA PA3IMYHBIX TOPTOBBIX ILIOLIAIKAX
OCHOBHBIM PBIHKOM CYHMTAETCSl TOProBas IUIOMAAKA C HAUOOJBIINM
KOJIMYECTBOM CJIETIOK 32 MOCHaeaHNe 35 KalneHAapHBIX JHEH.
6 O6nuranus BHEMHMX oOmuramuoHHeIx | (a) ITAO «MockoBekas Oupixka», ecmu ITAO «MockoBckas Oupxkay
3aiiMoB Poccuiickoii @enepanuun SIBJISIETCS] €IMHCTBEHHBIM JIOCTYIHBIM M aKTUBHBIM PHIHKOM;
7 JonroBast nenHast Oymara nHocTpaHHbIx | (6) BHeOMpkeBoit ppIHOK;
TOCYZIapCcTB (B) MuoctpanHast Oupka M3 4MCia AKTUBHBIX PBIHKOB, MO KOTODOIi
g EBpoo6nuranys HHOCTPAHHOro | OTpEJieieH HaubOoNbIIHii 00IMii 00beM CIENOK 10 KONMYECTBY LEHHBIX
SMUTEHTA Oymar 3a nocneanue 35 KaneHIapHbIX THEH.
_ | Ipu paBeHCcTBE OOBEMa CHENOK HA Pa3IMYHBIX TOPrOBBIX ILIOMIAKAX
Llennas Oymara ME:KTyHapOJHOH
9 . OCHOBHBIM PBIHKOM CYHTAeTCSl TOProBas IUIOMAAKA C HAUOOIBIINM
(MHAHCOBOI OpraHU3aUN N
KOJIMYECTBOM CJICJIOK 3a TOCIIeIHHIE 35 KalleHAapHbIX THEH.
10 VHBecTHIMOHHBIE  Mau  poccuiickux | (a) BHeOupikeBoll peIHOK;
MaeBbIX MHBECTULMOHHBIX (DOHIIOB (6) [TAO «MockoBckast Oupay 3a MocieIHUe 35 KaJeHIapHbIX JTHEH.
(a) BueOupikeBoit pbIHOK;
(6) MMAO «MockoBckas Oupxka», ecan [TAO «MockoBckas Oupxka»
SBIISETCS IMHCTBEHHBIM JJOCTYIHBIM M aKTUBHBIM PBIHKOM;
(B) MuoctpanHas Oupka M3 4YMCNa AKTUBHBIX PBIHKOB, MO KOTODOIi
IMau  (akuum, J0MM)  MHOCTPAHHBIX . .
11 orpeseNneH HauOOJbIINKA 00U 00bEM CHEIOK 10 KOJIMYECTBY LEHHBIX
HHBECTHUMOHHBIX (oH0B (B T.4. ETF) o
Oymar 3a nocieHue 35 KaJeHIapHbIX JHEH.
IIpu paBeHcTBe 00beMa CHENOK HA PA3IMYHBIX TOPrOBBIX IUIOIIAKAX
OCHOBHBIM PBIHKOM CYMTAETCSl TOProBas IUIOMAAKA C HAUOOJIBIINM
KOJIMYECTBOM CJICJIOK 32 MOCHeHNE 35 KaleHAApHBIX THEH.
Hengmxumoe HMYIIECTBO u .
12 i BuebupxeBoii pbIHOK
HMYILECTBEHHBIE TIpaBa
[Tpou3BojHbIe (uHAHCOBBIE . .
13 Oupika, Ha KOTOPO# OBLT 3aKIIFOUEH COOTBETCTBYIOIIHIT KOHTPAKT
HHCTPYMEHTBI
IIpaBa e00BaHMUs U3  JIOTOBOPOB .
14 P R P BreOup:keBoil pPHIHOK
CTPaXOBaHHUs AKTHBOB
Jomi B yCTaBHBIX Karuranax
15 pocchiicKuX 0OIIEeCTB ¢ OrpaHHYCHHOH | BHEOHpHkKeBOH PBHIHOK
OTBETCTBEHHOCTBIO
Jonu B mpaBe cOOCTBEHHOCTH Ha 0011Iee
16 MMYIIECTBO TOBapHIueil 1o JoroBopy | BreOmpikeBoi pEIHOK
MHBECTHIHOHHOTO TOBAPHILECTBA
17 I[1paBa TpeboBaHMS U3 JOTOBOPOB BueOup:xeBoil pHIHOK
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Ipunosxenne Ne 4

k [IpaBuinam onpenenenust croumocty uucTblx aktuBoB AO HIT® «Cornacue
T[lencnoHHbIH GoHIY

IlepeveHb 1OCTYNHBIX PHIHKOB
(TIp¥ HATIMY KU IOCTYTIa K HHOCTPAHHOW OUpIKe U COOTBETCTBYIOMIEH HHPPACTPYKTYpE)

[Ty6miranoe akionepHoe obmecTBo "Mockockas bupsxa MMBB-PTC" (MockoBckast Oupxa)

[Ty6mmuanoe akionepHoe obmectBo «CITb bupxay

Huro-Fopkckas pouoas 6upxa (New York Stock Exchange)

Hacnax (Nasdaq)

[Tanxaiickas ponmoBas dupxka (Shanghai Stock Exchange)

Tokuiickas ¢ponnosas 6upxa (Tokyo Stock Exchange Group)

Jlonnmonckas doumoas oupika (London Stock Exchange)

['onkonrckas Gonoas oupxka (Hong Kong Stock Exchange)

Hewmenkas gponnosas 6upxa (Deutsche Borse)
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IIpunoxenne Ne 5

k [IpaBuinam onpenenenust croumocty uucTblx aktiBoB AO HIT® «Cornacue
I[lencnoHHbIH GoHTY

PersiaMeHT pacuera KpeAuTHOTO Cripena
I. O01mue moJ10:KeHNA:

B cooTBeTCTBHM C HACTOSIIUM PETJIAMEHTOM KPEAUTHBIA CIIPEN PACcCUUTHIBACTCS NS JONTOBBIX IEHHBIX
Oymar (32 HCKIIFOYCHHEM IOCYJapCTBEHHBIX IIEHHBIX Oymar P®).

J1s meneit pacuera KpeOUTHOTO CIpela OCYIIECTBISIETCS CICMYIONIas MOCTIeNI0BaTeNbHOCTh NCHCTBUH B
OTHOIIEHUH J0JITOBOH LIEHHOH Oymaru:

® B 3aBHCHMOCTH OT HAJMYHS WIH OTCYTCTBHS KPSAUTHOTO PEHTHHIA y BBITyCKa'® (a B €ro OTCYTCTBHH
y SMUTEHTA WU NOPYyJuTeNss/TapanTa/3aemmuka (111 SPV) 1o BeIycKy) A0T0BOM LIEHHOH Oymaruy,
OTpEEINSeTCs TPUHAUIOKHOCTh I[IEHHOW OyMarnm K OJHOW W3 MATH PEHTHHTOBBIX TPYIIL,
IpEeIyCMOTPEHHBIX JaHHBIM PernameHTom;
"  MUHUMAJBHOE, MAaKCUMAJIbHOE W MEINAHHOE 3HAYCHHS KPEIUTHBIX CIPEIOB IS JIONTOBOM IIEHHOM
OyMary TIpUHUMAIOTCS PABHBIME COOTBETCTBYFOIIMM 3HAYCHHSAM KPEIUTHBIX CIIPENOB, PACCUUTAHHBIM
Il peUTHHTOBOW TPYIIEL, K KOTOPOi OTHECEHa LeHHas Oymara (3a MCKIIOYEHHEM LEHHBIX Oymar,
OTHECEHHBIX K V pEHTHHIOBOM IpymIie, IS KOTOPBIX KPEAUTHBIA CIPEN ONMpenenseTcs B 0co0oM
HOpSZIKE, IPEAYCMOTPEHHOM HACTOSIINM PernmamenTtom).
Jutst cyOOpIMHIPOBAHHBIX M OECCPOYHBIX OOJIUTAINI MOKET YCTaHABIIMBATHCS TOTIONHUTEIBHAS IPEMUS, Ha
KOTOPYIO YBEJIMYMBAIOTCS PacueTHbIE BETMYMHBl MUHUMAJIBbHOTO, MAKCUMAIIBHOTO U MEJIMAHHOTO 3HAYECHUH
KPEIUTHBIX CIPEIOB B CIydasx, MpedyCMOTPeHHBIX HacTosumM [Ipunoxenuem. Ilpemus ompenensercs ¢
YYETOM JOCTYIHOH PHIHOYHOM HH(POPMALUH O CIPENaX COMOCTABMMBIX BHITYCKOB UM AIMHUTEHTOB (Y POBEHB
2).

II. PeiiTHHroBbIE rPyNNbI
Jns neneit onpeneneHus KpeJUTHOTO CIpPeia BBOAATCS CIEAYIOINE PEHTHHIOBbIE TPYIIIbL:

PeiiTunrosasi rpynna I — HauBBICIIMH ypOBEHb KPEAMTOCIIOCOOHOCTH W CTENEHb HAIEKHOCTH 10
CPaBHEHHIO C JPYTMMH OMHTEHTAMH, BBIIYCKaMH IIEHHBIX OyMar WId ()HHAHCOBBIMH
00s13aTeILCTBAMH.

Peiitunrosast rpynna II — Beicoxuil ypoBeHb KpeIUTOCHOCOOHOCTH, HPH 3TOM IIPUCYTCTBYET
HEKOTOpass YYBCTBHTENBHOCTH K BO3ICHCTBUIO HEONATONPUATHBIX IIEpeMEH B KOMMEPUYECKHUX,
(UHAHCOBBIX M SKOHOMHYECKHX YCIOBHUSIX.

PeiitunroBast rpynna III — ymepeHHbili ypoBeHb KPeAUTOCIOCOOHOCTH, MPU 3TOM MPUCYTCTBYET
BBICOKAsl YYBCTBUTENBHOCTH K BO3JCHCTBUIO HEONATONPHUATHBIX TIEPEMEH B KOMMEPYECKHUX,
(MHAHCOBBIX ¥ SKOHOMHUYECKUX YCIIOBHSX.

Peiitunrosast rpynna IV — Hu3kuil ypoBeHb KpeAUTOCIIOCOOHOCTH, IPU 3TOM IPUCYTCTBYET
BBICOKAsl YYBCTBUTENBHOCTb K BO3JICHCTBHUIO HEONArONpPUATHBIX IIEPEMEH B KOMMEPYECKHUX,
(DMHAHCOBBIX ¥ PKOHOMHUYECKUX YCIOBHSAX.

Peiitunrosast rpynna V — B yka3aHHYI0O PEHTHHIOBYIO IPYIIIY BKJIIOYAIOTCS IIPOYME JOJTOBBIE
UHCTPYMEHTHIL.

19 - . .
I/Icnomﬁyerc;( KPEIUTHBIM PEUTHHT I10 LIKaJIe PEUTUHIOBOI'0 ar€HTCTBA, COOTBETCTBYIOIIEH BAJIFOTE OCHOBHOT'O J10JIra.
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III. Mopsiiok onpeneneHust MPUHAIIEKHOCTH T0JITOBOI0 HHCTPYMEHTA K PeTHHIOBOM rpymnie

OnpeueneHHe MPUHAICKHOCTH JOJITOBOTO MHCTPYMCHTA K peﬁTHHFOBOﬁ Tpynmne MOXET BBINTOJHATHCA Ha
OCHOBAHUM JAaHHBIX BEAYIINX peﬁTHHFOBHX areHTCTB B COOTBETCTBHHM ¢ Ta0mumei 1.

Ta6auua 1. ConocraB/ieHne KA POCCHIICKUX PeHTHHIOBBIX ATE€HTCTB

AKPA Okcnept PA HKP HPA PeiiTunrosasi rpynna
AAA(RU) ruAAA AAA.1u AAA|r| Peittunrosas rpymmna I
AA+RU), AARU), | ruAA+, ruAA, | AA+.ru, AAru, | AA+|ru), AAru, Peii I
AA-RU) UAA- AA-ru AA-Jul e THHTOBAsI TPyMNa
A+RU), A(RU),A- ruA+, ruA, A+.ru, Aru, A- | A+jruj, Ajru, A- Pei I
RU) A . | efiTHHrOBast rpynna
BBIZ]?EB()R%B mlﬁg’ BBB+.1u, BBB+jul, | .
el U555 IBBB.ru, BBB-.ru[BBB|rul, BBB-Jru|| T TOBARTPYIIEA
(RU) ruBBB-
boree Hu3kmii peUTHHT / pEUTHHT OTCYTCTBYET PeiiTunrosas rpynna V

B ciydae oTCyTCTBHS Y HHCTPYMEHTA PEWTHHTa POCCHICKMAX PEHTHHIOBBIX areHTCTB M Hann4usa y PoHzma
HH(OPMAINY 0 HATMYAN y HHCTPYMEHTA PEHTHHTA MEKIYHAPOAHBIX PEHTHHIOBBIX areHTCTB, DoH] BIpase

MPUMEHUTH COOTBETCTBHE POCCUICKUX M MEXIYHAPOAHBIX PEHTHUHIOB JUIS ONPEeNeH s TPUHAICKHOCTH
MHCTPYMEHTA K peUTHHIOBOM Tpymie u3 Tabmuist 2.

Tabauna 2. ConocraBiieHne PelTHHIOB MeKTYHAPOTHBIX H POCCHICKNX PEHTHHTOBBIX aTeHTCTB

PeliTHHIM KpeIUTHBIX PeATHHIOBBIX ATEHTCTB PeiiTunrosas
AKPA Akcmept PA Moody's S&P Fitch rpymnmna
AAA(RU) rUAAA Baa3 u BBB-1 | pRB y same I
BbIILIE BBILLIE
AAHRU) AAY Bal BB+ BB+
AARU) ruAA I
AA-(RU) TuUAA- Ba2 BB BB
A+RU) ruA+
A(RU) TuA Ba3 BB- BB- I
A-(RU) TuA-
BBB+(RU) ruBBB+ Bl Bt B+ v
BBB(RU) ruBBB
BBB-(RU) ruBBB- B2 B B
Bonee HU3KuMiA peHTHHT/PEHTHHT OTCYTCTBYET \Y%

BpiOOp pEHTHHTOB OCYIIECTBISETCS COTJIACHO CIIEAYIOIIEMY TMOPSAKY (IPUOPUTETHOCTh B TIOPSIIKE
CIIETIOBaHUS):

e Haubomnpnii U3 aKkTyalbHBIX PEHTHWHIOB, NMPUCBOCHHBIX BBIITYCKY AOJIOBOW ILIEHHOH Oymaru

pOCCHfICKPIMPI peﬁTHHFOBBIMI/I Ar€HTCTBAMH,
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e [Ipu OTCYTCTBMM COOTBETCTBYIOLIMX PEHTHHIOB Y BBIMYCKa — HAaHOOJBLIMHA M3 aKTyalbHBIX
PEITHHIOB, IPUCBOEGHHBIX SMUTEHTY WM HOPYYUTENIO/ TAPAHTY/3aeMIIUKY (IPUMEHUTENBHO K SPV)
JOJIrOBOM LIEHHON OyMaru pocCUiCKUMHU PEHTHHIOBBIMU areHTCTBAMH.

B cnydae npuMeHEHHS PEHTHHIOB MEXAYHApOIHBIX PEHTHHTOBBIX AareHTCTB MOTYT YYHTBHIBATHCS
nocnabneHuss u pexoMmeHaamuu banka Poccun (B TOM 4ucie BpEeMEHHbIE) B OTHOIICHHH IOPSIKA
OIpeieNIeHHs] TAKUX PEHTHHIOB.

VI. Onpenesienne KpeAUTHBIX COPEAOB 151 PETHHIOBBIX FPYNI

KpenutHblii cripen as peHTHHTOBBIX TPYII PAcCUMTHIBACTCS HAa JaTy OMPEEIEHHS CHpaBeINBOM
CTOMMOCTH, Ha OCHOBAHHH JIAHHBIX OOJIMTAIMOHHBIX HHIEKCOB, packpbiBaeMbix [IAO MockoBckas Gupixa 1o
UTOTaM KaKJI0T0 TOPToBOTo AHs. [Ipy BIYMCIEHNN KPEIUTHOTO CIpeaa Ha JaTy ONpeeeHNs CIIPaBeIIMBON
CTOMMOCTH HCIOJb3yeTCs MEAMAaHHOE 3HAUY€HHE KPEOUTHOro cipena 3a nocieguue 20 TOProBbIX AHEH,
BKJIIOYAs JaTy ONpeeIeHNs CIIPaBeUIMBON CTOUMOCTH.

Jlna pacuera 3HAUEHMS KPEAUTHOIO CIIpelia COOTBETCTBYIOIIEH PEHTHHIOBOH IPYIIIBI UCHOIb3YIOTCS
3HAa4YeHUs JOXOJHOCTH creayomux uuaexco IIAO MockoBckas Oupika, pacKpbIBa€MbIX 110 HTOTaM Kaxa0ro
TOPrOBOTO JIHSL:

Wnnekc rocynapcrBennbix obmuramui (1-3 rona), Tukep - RUGBICP3Y;

Peiitunrosas rpynmna I - Manekc koprnopatuBHbeIx obnuranumii (1-3 roxpa, peiituar > ruAAA), Tukep —
RUCBCP3A3YNS;

Peiitunrosas rpynma II - aaekc kopropatiBHbx obmuranuii (1-3 roma, ruAA- < peiitunr < ruAAA ),
Tukep - RUCBCPAA3YNS;

Peittuarosas rpymma III - Manexc xoprnopatuBHBIX obmurammii (1-3 roxa, ruA- < pedtuHr < ruAA- ),
Tukep - RUCBCPA3YNS;

Peiitunrosas rpynmna IV - Uunekc kopnopatuBHbeix obiuranuii (ruBBB- < peiitunr < ruA- ), Tukep -
RUCBCPBBBNS;

PeiitunroBas rpynma V - MHAEKC KOTHPOBAJIBHBIX JHCTOB (KOTHPOBAIBHBIA ypoBeHb 2), Tukep -
RUCBICPL2 wnn Hugexkc KOTHPOBATBHBIX JHCTOB (KOTHMpOBaNbHBIN ypoBeHb 3), Tukxep -RUCBICPL3
(BbiOupaerca MHaekc B 3aBHCHMOCTH OT KOTHPOBAIBHOTO YPOBHS, B KOTODPBIH BXOIHUT JOJNroBas LEHHAS
Oymara).

Pacuer kpeuTHOTO crpaa Ui PeUTHHTOBBIX IPYII OCYHIECTBIAETCS MO CIEAYFOIINM (HOpMyIiam.

PeiiTunrosas rpynna I

KpenutHslii cipes; Spr; paccurThiBaeTCs 3a KaxKAbli 13 20 MOCIEIHUX TOPTOBBIX AHEH, BKIIOYAs JaTy
OIIpeneNIeHNs CIPaBETMBOA CTOMMOCTH, CIIEAYIOIINM 00pa3oM:

Sprr = (Yrucacp3asyns — Yrucsicesy) * 100,

rue:

Y — 3HaueHue JOXOJHOCTH COOTBETCTBYIONIETO HHEKCa, packpbitoro [IAO MockoBckas Oupika.

MenuanHoe 3Ha4eHHE KPeOUTHOTO cIpdja Spry (MeOuaHa U3 MOJNYYEHHOTO psiaa Spri) pacCUUTHIBAETCSA
3a nocneaaue 20 TOProBeIX JHEH, BKIIOYas JaTy ONpe/ieleH s ClIPaBeAInBOIl CTOUMOCTH.

I1pu pacuere 3HaYEHUSI MEAUAHHOTO KPEAUTHOTO CIIpe/ia IPOMEXKYTOUHbIE OKPYTJIEHHS 3HaUeHUH Spr HE
MPOU3BOATCS, PE3YNIBTAT pacueTa OKpYIiseTcs 1o MpaBuiIaM MaTeMaTHUECKOT0 OKPYTJIEHHS C TOYHOCTBIO JI0
2 3HAKOB TIOCJIE 3aMTOM.

PeiiTunrosas rpynna II

KpenutHslii cripea Spri; paccuuThiBaeTcs 3a Kax el u3 20 mocieqHUX TOProBBIX JHEH, BKIIOYas AaTy
OIpEENIeHNs CIIPABEMTUBONH CTOMMOCTH, CIEIYIOIIUM 00pa3oM:
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Serir = (Yrucacpaasyns — Yrucaicpay) * 100,
rue:
Y — 3HaueHue JOXOJHOCTH COOTBETCTBYIOLIEro HHEKca, packpbiToro IIAO MockoBckas Oupika.
MenunanHoe 3HaU€HUE KPEIUTHOTO crip3ia Spri (MeMaHa U3 MOTYYEHHOTO psijia Spriy) pacCUUTHIBACTCS
3a nocneaaue 20 TOProBBIX JHEH, BKIIOYAs JaTy ONpe/IeNeHIs CIIPaBEAINBOI CTONMOCTH.
[pu pacuere 3HaUE€HNS MEANAHHOTO KPEAUTHOTO CIPEaa MPOMEKYTOUHbIE OKPYIJIEHNS 3HaYeHUH Spris
He MPOM3BOJATCS, PE3Y/IbTAT pacueTa OKPYIJIAETCS 110 IPaBUIaM MaTeMaTHYECKOTro OKPYIJIEHHUS ¢ TOUHOCTBIO
110 2 3HAKOB IIOCJIE 3aISTOM.
PeiiTunroBasi rpynna Il
Kpenutnslii cipen Serir paccuuThiBaeTes 3a Kax/pii n3 20 MocaeJHUX TOPTOBBIX AHEH, BKIIOYAs ATy
OIpEENIeHHs CIIPABEATUBONA CTOUMOCTH, CIEIYIOLIUM 00pa3oM:
Serinr = (Yrucscpasyns — Yrucsicesy) * 100,
rze:
Y — 3HaueHue NOXOJHOCTH COOTBETCTBYIOLIETO HHJEKca, packpbiToro ITAO MockoBckas Oupxa.
MenuanHoe 3HaYeHWE KpeauTHOro cmpapa  Spriy  (MeAMaHa U3 MOMy4eHHOro psga  Seru)
paccumTbIBaeTcs 3a nocnenuue 20 TOProBuIX AHEH, BKIIOYas 1aTy ONpeleeHus ClIpaBeJIMBOi CTOMMOCTH.
[1pu pacyeTe 3HAUCHUSI MEAMAHHOTO KPEIUTHOTO CHpe/ia IPOMEKYTOUHbIE OKPYTJICHNS 3HAUCHUH Sprii
He IIPOU3BOAATCA, pe3yJIbTAT pacueTa OKPYIJIAETCs 10 PaBUIaM MaTeMaTHYECKOI0 OKPYTJIEHHS C TOUHOCTBIO
110 2 3HAKOB IOCIIE 3aMATO.
PeiiTunrosasi rpynna IV
KpenutHblii cipen Spriv paccanThIBaeTCs 32 KakAbli 13 20 OCIEAHUX TOPrOBBIX JHEH, BKIIOYAs JaTy
OIpEEeNIEHNs CIPABEATUBONH CTOUMOCTH, CIIEIYIOIIUM 00pa3oM:
Seriv = (Yrucacesens — Yrucaicesy) * 100,
re:
Y — 3HaueHue JOXOJHOCTH COOTBETCTBYIONIETO HHEKca, packpbitoro [IAO MockoBckas Oupika.
MenuaHHoe 3HaY€HUE KPEIUTHOTO cip3zia Spryv (MEAMaHa U3 TIOTYYEHHOTO psijia Spriv) PACCUUTHIBACTCS
3a nocnegaue 20 TOProBbIX AHEH, BKJII0Yas JaTy OIPeNeNIeHHs CIPaBeAIUBONR CTOUMOCTH.
[1pu pacyere 3HaUEHNS MEIMAHHOTO KPEAUTHOTO CIIPEAA MPOMEKYTOUHBIE OKPYTIICHNS 3HAUYCHUH Spriv
He IIPOU3BOAATCS, PE3yNIbTAT pacueTa OKpYyTJisieTcst 10 paBUiIaM MaTeMaTHIeCKOTO OKPYTIIEHHUS C TOYHOCTHIO
JI0 2 3HAKOB MOCJIE 3aIlSITOM.
PeiiTunrosasi rpynna V
Kpenutnsiii cipen Serv PaccunThiBaeTcs 3a Kaxaplid U3 _ MOCTIEAHUX TOPTOBBIX JHEH, IPeIIIECTBYIOLINX
JlaTe ONpe/elieHns CIpaBeUINBOM cToMMOCTH (ycTaHaBnuBaetcs B [IpaBunax onpenenenus CHA):
Sprv = (Yrucsicps — Yrucsicpay) * 100, (@opmyia 1);
Sprv = (YrucsicpLz — Yrucsicesy) * 100, (Dopmyina 2),
re:
Y — 3HaueHHe JOXOJHOCTH COOTBETCTBYIOLIETO HHEKCa, packpbiToro [TAO MockoBckas Gupxa.
@opmyna 1 ucnonp3yercs s JOJITOBBIX HEHHBIX OyMar, BXOAAIMX B KOTUPOBAIbHBINH ypoBeHs 3 [TAO
MockoBcKasi Oupixa.
@opmyna 2 ucronb3yercs s JOJITOBBIX [EHHBIX OyMar, BXOSIINX B KOTHPOBATIbHbBIN ypoBeHb 2 [TAO
MockoBckas bup:xa.
MenuanHOe 3Ha4YeHHE KPEAUTHOTO Crpdya Sery (MeIuaHa U3 IMOTy4eHHOTO psiaa Spry) pacCUUThIBAaeTCA
3a nocnegaue 20 TOProBbIX AHEH, BKII0Yas JaTy ONpeaeNeHHs CIPaBEATUBONA CTOUMOCTH.

[Tpu pacuere 3HaYEHUS MEIMAHHOTO KPEAUTHOTO CIPEaa MPOMEKYTOUHBIE OKPYTJICHNS 3HAUCHUH Spriv
HE HpOI/I3BOI[9ITCH, p€3yJ'IBTaT pacqua OprFJ'ISICTCﬂ 110 HpaBI/IJ'laM MATEMATHYCCKOI'O OprTJ'ICHI/IS{ C TOYHOCTBHO
JI0 2 3HAKOB II0CJIE 3aIITOMH. 67



JloxymenT 6611 3apeructpupoBa B EDIS 2025.07.10 B 17:56:51 mox Homepom 771515979300125071000485-1 u nopmucan cinexyromumu OLIT: Cepruduxar Ne
40601D0083D65D4BD666739B66D08328(MHH=772006365380, T=-TEHEPAJIBHBII IMPEKTOP, O="A0 ""HC/I""", C=RU, G=MAPHHA BJIAJJUMUPOBHA,
SN=YEPEMUCHHA).

Jlokymenr Obu1 3apernctpuposa B EDIS 2025.07.10 B 17:17:53 nox Homepom 970207362300125071000009-1 u noanucan cneayroumamu DIIT: Ceprudukar Ne
40601D00D96DF7C62F3DCD9167EBCE14(MHH=773600557000, T=IEHEPAJIbHBII JIUPEKTOP, O="AO HII® ""COT'JIACUE TMEHCUOHHBINA OOHA"", C=RU,
E=viktor.dubrovin@npf.soglasie.ru, G=BUKTOP BUKTOPOBIY, SN={Y5POBIH).

Ipunoxenune Ne 6

k [IpaBunam onpenenenus croumoctu uucThlx akTHBoB AO HIT® «Cornacue
INencroHHBII GoHIY

IIpusnaku obecueHeHns

1.3HaunTeNBHOE YXYAUICHHE (PHMHAHCOBOTO TOJOKEHHUS 3aeMINUKa/IeOUTOpa (KpUTEPHH 3HAYUTEIIBHOCTH
ycranaBnuBatorcsi @onpom B IlpaBunax ompepeneHuss CYA caMoCTOATENbHO, NPHUMEpPaMU TaKHX
KPUTEPHEB MOTYT BBICTYIATh: CHIKEHHIE KPEIUTHOTO peHTHHTa (UHAHCOBOTO MHCTPYMEHTA Ha HECKOJIKO
CTYIIEHEeW W/WJIM HUKE OMpeeIeHHOro YpoBHs (K nmpuMepy, «B3» mo mexnayHapoaHoi mkane Moody's
Investors Service) u/unu uHOe 10 yeMotpenuto Gonna);

2. 3HaYUTENBHOE CHIKEHHE KPEUTHOTO peHTHHTa IeOUTOpa/I0JKHHUKA,;

3. Hapymenus 3aeMIIuKOM/IeOUTOPOM YCIOBHIl MOTraIleHus WM BBILIATHl IPOLEHTHBIX A0XOJOB IIO
aKTHUBY, a TAKXke JII000Tr0 HHOTO 00s3aTeNIbCTBA AeOMTOPA, B CITydae eCIIi JaHHasS HHPOPMAIHS MPSMO HITH
KOCBEHHO Ha0JII01aeMa Y4aCTHUKOM PBIHKA;

4. OduunansHoe ONyONMKOBAHNE PELICHUS O IPU3HAHUM SMUTEHTA OAaHKPOTOM;

5. OdunuanpHoe OnyOJIMKOBaHKE PEIICHHS O Hayale MPUMEHEHHs K SMUTEHTY Mpolueayp OaHKpOTCTBa —
CO JIHSl OIYOJIMKOBAHUS COOOIICHHS IO AaThl, NPE/IICCTBYIOIICH 1aTe OMyOJMKOBAHUS COOOIICHUS 00
OKOHYaHHH IPUMEHEHH MpoLeayp OaHKPOTCTBa;

6. OdununanpHoe 0nyOIMKOBAHUE B COOTBETCTBUM C (heJiepajbHbIMU 3aKOHAMU U HHBIMH HOPMATHBHBIMU
npaBoBbIME akTamu Poccuiickoit desiepallnyl WM HHOCTPAHHBIX TOCYIApCTB HHPOPMAIHS O TPOCPOUKE
UCTIOJTHEHNS] SMUTECHTOM CBOHX 0053aTENbCTB;

7. OT3bIB (aHHYIMpPOBaHKE) Y KOHTPAareHTa JIMLEH3UH Ha OCYIIECTBICHHE OCHOBHOIO BHA JEATEIbHOCTH;
8. He mpenocrasnenue ( He CBOCBPEMEHHOE MPEIOCTABICHIE) KOHTPAreHTOM 3aKPBIBAIOIIHX JOKYMEHTOB

Ha BBIIIOJTHCHHBIC pa6OTBI WJIA OKa3aHHBIC YCIIYT'H.
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IIpuioxenne Ne 7

Kk [IpaBunam onpenenenust croumoctn uucThlX aktHBoB AO HIT® «Cornacue
ITeHcHOHHBIN (OHIY

MeToabI OLIEHKH OCHOBHBIX AKTHBOB H 00513aTEILCTB

Buja akTuBel / 00513aTeILCTBA Onenka

I[CHC)KHBIC CpeICTBa HA CUETAX B

AMOpTHSHpOBaHHaﬂ CTOHMMOCTb
KPCOUTHBIX OpraHu3anusax

I[eHe)KHbIC CpeACTBa B ITyTHU AMOpTHSHpOBaHHafI CTOHMMOCTb

HCO AMOpPTU3MPOBAHHASI CTOUMOCTh

Jlemo3uThI/eno3uTHEIE CEPTH(HKATEHI B * CnpaBelJuBas CTOUMOCTh
KPEIMTHBIX OPTaHU3aLHUAX * AMOpPTH3HPOBAHHAs CTOUMOCTh

JleHe)KHBIE Cpe/ICTBA, HAXOJIAIIHECS Y
Ipo()eCCHOHANBHBIX YIACTHUKOB PhIHKA
HEeHHBIX Oymar. Jleburopckas
3aJI0JDKEHHOCTh OpoKepa

AMOpTHSI/IpOBaHHaﬂ CTOMMOCTb

B cooTBeTcTBHY C 11€NTBIO IPUOOPETEHHS U IO PE3yIbTaTaM
npoxoxaenust SPPI-tecra:

* CrpaBeuBas CTOMMOCTD HITH

"  AMOPTU3UPOBAHHAS CTOUMOCTb

Llennsie Gymaru

[IpousBoaHbIe (PUHAHCOBBIE

CrnpaBennuBasi CTOUMOCTb
HUHCTPYMEHTbI

Hensmxnmoe umytecTBo ChopaBeyinBas CTOUMOCTh

Jebutopckas 3a10;KEHHOCTD T10
TPOLEHTHOMY (KYTOHHOMY) JIOXOJY 110
JOJITOBBIM ILICHHBIM 6yMaraM;

Jeburopckas 3aJ0/KEHHOCTb 110 AMOPTH3MPOBAHHAS CTOMMOCTD
YaCTHYHOMY / IOTHOMY TIOTAILIICHHIO
SMUTEHTOM OCHOBHOTO JI0JITA IO
JIOTTOBBIM IICHHBIM OyMaram.

Jlebutopckast 3a10;KEHHOCTD 110
TPOIICHTHOMY JOXOJY 110 ICHEKHBIM
cpencTBaM (BKITFOYAst IOTOBOPHI O
NO/EPKaHUN MHHUMAJILHOTO AMOpPTH3MPOBAaHHASI CTONMOCTD
HECHMYKAEMOT'0 OCTaTKa) Ha cueTax
yrpasisomieii kommnanuu @onya /
donna

Jebutopckas 3aH0mKEHHOCTD 110 AMOpPTH3MPOBaHHAS CTOUMOCTb!
BBIILIATE AUBUICHIOB I10 aKIUM,
JIOXO0/1a 1O JICTIO3UTAPHBIM PACITICKaM

BennumHa (cTouMocTh) JeOUTOPCKOI 3a/I0JKEHHOCTH 110 BBIILIATE
JMBHICHIOB IO aKIUSIM, JIOXO0JIa 110 JETI03UTapHBIM PaciicKaM Ha
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aKI1H IMpH €€ TIEPBOHAYATIBHOM ITPU3HAHUH OIIPEACIACTCA UCXOAA
nu3:

® KOJIMYECTBA aKIL[Mi/IeN03UTAPHBIX PACIIHCOK, YITCHHBIX Ha
cuere neno QoHAa Ha 1aTy ONpeNeNeHHs CIIMCKA JINII,
HMEIOIINX TIPaBO Ha MOJTYyYEHUE IUBUICHIIOB, U

¢ 00BSABICHHOTO pa3Mepa AUBHACHNA (10X0/1a), TPUXOASIIETOCS
Ha OJIHY LICHHYI0 OyMary COOTBETCTBYIOIIEH KaTeropuu
(THma).

B cootBercTBum ¢ Yuernoii nonutukoir @onpa nomyckaercs
OTpPaXEHHE 32 BEIYETOM CYMMBbI HAJIOTa Ha MPUOBLIL C YKa3aHHBIX
JIOXOZIOB B CITy4ae €ro y/Aep)KaHus y HICTOYHUKA BBITIIATHI, €CITH
CyMMa HaJlora Ha MpUOBLIL MOXKET OBbITh HAJICKHO OIICHEHA,
OTCYTCTBYET HEOIPEIEICHHOCTh B YACTH UCTIOJIHEHHS HAJIOTOBBIM
areHToOM 00S3aHHOCTH TI0 yAEPKaHUIO U yIuiaTe Hajora. B uaoM
CITy4ae B pacueTe CTOMMOCTHU YHCTHIX aKTUBOB YUUTHIBACTCS
CTOMMOCTB JIEOMTOPCKOH 33/I0JDKEHHOCTH 110 HAYHCIIEHHBIM
JMBHUJICH/IAM K TTOTYYEHHIO OTIPE/ICNICHHAs! B COOTBETCTBUH C
yuetHoH monutukoit ®onmga, OCBY.

HUcrounuk napopmanin 00 00bsBIeHHOM pazmepe noxonaa: HKO
AOQO HPJI, unopmaniionHbIe CUCTEMBI, OQUIUATBHBINA CaiT
(odunmansHOE MHCHMO) yrpapJstomeld kommanua Oona

AMOpTI/I?:I/IpOBaHHaH CTOHMMOCTB!

BenuurHa (CTOMMOCTB) IEOMTOPCKO# 3310JDKEHHOCTH 110 BBITLIATE
noxoza 1o masM poccuiickux [TN® u masm (akuumsm)
WHOCTPAHHBIX MHBECTHIIMOHHBIX (DOHIOB IPH €€ MEPBOHAYATHLHOM
MIPU3HAHUM OMIPEICNIACTCS UCXOIS U3:

® KOJMYECTBA MHBECTUIMOHHBIX TTaeB [T D i naes (akmuid)
WHOCTPAaHHBIX HHBECTUIIMOHHBIX (DOH/IOB, YUTCHHBIX Ha CUETE
nerno GoHa Ha aTy ONpeAeNeH s CTUCKA JINI, IMEIOIIIX
MPaBO Ha MOTYYEHHE T0XO0/1a;
JleObutopckast 3a10;5KEHHOCTD T10
JIOXO0JIaM UHBECTHUIIMOHHBIX ITacB
poccuiickux [TN® u naes (axuwii)
WHOCTPAHHBIX HHBECTUIIHOHHBIX ()OHIIOB
(B 1.u. ETF), nau KOTOpbIX BXOAAT B
COCTaB MMYIIIECTBA YIPABJISIONIEH B cootBercTBum ¢ YuetHoit nomutukoit @oHma 1omycKaeTcs
kommanuu Ponpa / Donma OTpaXXEHHE 32 BEIYETOM CYMMBI HAJIOTa HA NPUOBLTH C YKa3aHHBIX
JIOXOZIOB B CITy4ae ero y/ep:KaHus Y HCTOYHUKA BBITLIATHI, €CITH
CyMMa HaJiora Ha MpUOBLIL MOXKET ObITh HAJICKHO OIICHEHA,
OTCYTCTBYET HEOIPEIeICHHOCTh B YaCTH MCIIOJTHEHUS HATIOTOBBIM
areHToM O0S3aHHOCTH 110 Y/IepKAHUIO M yIUIaTe Haora. B mHOM
Cllyyae B pacueTe CTOMMOCTH YHCTHIX AaKTUBOB YUUTHIBACTCS
CTOMMOCTB JIEOMTOPCKOH 33/I0JDKEHHOCTH 110 HAYHCICHHBIM
JVBUACH/IAM K TIOJy9EHHIO, , ONPE/ICICHHAs B COOTBETCTBUH
ydaetHoi nonutukor ®onna, OCBY.

o OOBSBICHHOTO pa3Mepa J0X0/ia 0 HHBECTHIIMOHHOMY TIA0,
YKa3aHHOTO B COOOIIEHHH O BBITLIATE JI0X0/1a MO
MHBECTHIMOHHBIM NasiM poccuiickux [TN® n nasm (axuumsim)
WHOCTPAHHBIX MHBECTUIIMOHHBIX (DOHIIOB

HNcrounuk nadopmariu 06 00bsBIeHHOM pazmepe nqoxoqa: HKO
AO HP/I, myOnmKamus cymniecTBeHHBIX (aKkToB B
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Buja akTuBel / 00513aTeILCTBA Onenka

UH(POPMALMOHHBIX CHCTEMAX,, OUINATBHBIN CalT (0pHUIHATEHOS
MHCHMO) YIIPABILIONIEH KOMIIAHHH HHBECTHIIMOHHOTO (hOH/IA.

CrpaBenuBasi CTOMMOCTb 3aJJ0JDKEHHOCTH T10 C/IeIKaM € BaIIOTOH,
3aKJIIOUCHHBIM Ha ycloBUsAX T+, onpeznensercs B pa3Mepe pa3HULIbl
MEXy TeKylleil clipaBeyIMBOIl CTOMMOCTBIO BAIIOTHI HA ATy
OLICHKH, SIBJIAIONIENCS IPEAMETOM CJIETKH, BRIPAKEHHOM B BaIIIOTE
onpezneneHus CHA, 1 CTOMMOCTBIO BaTIOTH, 3aQUKCHPOBAHHOMN B
JIOTOBOPE Ha AaTy UCIONHEHUS CICTKH, BRIPAKEHHOW B BAIFOTE
onpeneneHnus CYA 1o Kypcy BaliOThl, yCTaHOBIEHHOMY B
[MpaBunax ompenenenus CHA.

B citydae mooxXUTeNpHOM pa3HULbL, CIENKA IPU3HACTCS B COCTABE
aKTHBOB (JIEONTOPCKAs 33/I0JDKSHHOCTD) Y MOKYTIATeNst/ B COCTaBe
00513aTenbCTB (KpeAUTOPCKas 3aJ0JDKEHHOCTh) Y MPO/IaBIIa,
OTPHULATENBHOH Pa3HUIEL - B COCTaBE 0053aTENBCTB
(KkpemuTopcKast 3aJ0JKEHHOCTD) Y TIOKYMATEeNs1/B COCTaBE aKTUBOB
(mebuTopckas 3310KEHHOCTb) Y TIPO/IABIIA.

3a/10JDKEHHOCTB 110 CJICTIKAaM ¢ BAJIFOTOM,
3aKJIIOYSHHBIM Ha yCIOBUsIX T+

ITonosxeHus TaHHOTO IyHKTa MOT'YT HE IIPUMEHSATBCS K OUPIKEBBIM
Y BHEOUPIKEBBIM C/IETKAM C BAIFOTON, B KOTOPBIX IPETYCMOTPEHBI
CTaHIAPTHBIE YCIOBHUS PACYETOB, HCIOIb3YEMBIC YIaCTHUKAMU
PBIHKA B OTHOILEHHH CHENOK «CIOT» JUI COOTBETCTBYIOIMX
BJIIOTHBIX A Ha BATFOTHOM PBIHKE MOCKOBCKOH OMPKH.

CTOMMOCTB CIIETIOK C IIEHHBIMH OyMaramu, Mo yCIOBHSAM KOTOPBIX
JlaTa NCTIONHEeHNs (ITOCTaBKH [IEHHBIX Oymar) He COBIAAAET C AaTOH
3aKIIFOYEHUS CICNKH (Hanee — caenKka T+20), B ClIy4ae eciiy aTa
pacyeToB 110 CAEJNKE (IaTa OILIaThl, JaTa II0CTaBKU LIEHHBIX Oymar)
He HacTynwia Ha aaTy onpenenenns CUA, onpenensercs B
pasmepe pasHHULBI MEeXY:

®  CIpaBeUTMBOM CTOMMOCTBIO ICHHBIX OyMar,
SIBJISIONIMXCS TIPEIMETOM CHENKH T+,
3a10/KEHHOCTD I10 CIENIKAM C IIEHHBEIMU pacCUMTAHHOI Ha 7Ty pacuera (6e3 yuera

6yMaraM1/1, 3aKJIKOYCHHBIM Ha yCJIOBI/ISIX HAKOIUIEHHOTO Kyr[OHHOFO ,[(OXOZ[a), u
T+
o pyﬁﬂeBbIM B3KBHUBAJICHTOM CyMMLI CACIIKH,

PacCUUTaHHBIM TI0 KYPCY BAFOTHI C/IEIKH K PyOIIIO
Ha JIaTy pacuera, (0e3 y4era KyloHHOTO JI0X0/1a,
BXOJISIIIIETO B CYyMMY CJICTIKH).

Jeburopckas 3a107KEHHOCTD (TIpeiBApUTENbHBIC 3aTPaThl) MO
yIUTaTe KOMHCCHU OpOKepa M OMp)K¥, BO3HHUKINAS B PE3YJIbTATE
COBEPIIIEHHUS CIIEIOK C IICHHBIMH OyMaramu, 3aKJIFOYCHHbBIX Ha

ycoBusx T+, oLeHUBaeTCs [0 aMOPTH3UPOBAHHOH CTOMMOCTH.

AMOPTH3UPOBaHHAS CTOMMOCTh
. 33,[[0J])KCHHOCTI>, BO3HUKIIAA I10 p p

JIOTOBOPAM OLICHIIIUKOM, Orenka npoueii 1eOUTOPCKOH 3aJ0KEHHOCTH (He
CIIEUATU3UPOBAHHBIM Ipeamnoararnas OTCPOUKy MaTexa Ha CPOK CBhIe 1 rona)
JeTIO3UTapHEM; BKJItoyaercs B pacueT CHA B cymMMme ocTaTKa 3a/J0JDKEHHOCTH Ha
= JlebuTopckas 3a107KEHHOCT 110 naty onpeznenenust CHA. Ilpu aToM, ecinu BOSHUKHOBEHUE TaKOH
JIOTOBOPaM apeH[bl; JIeOUTOPCKOM 3aJOJDKEHHOCTH SBJISETCS IPSIMBIM CIIEICTBUEM

20 Tonosenne TIPUMEHSETCS HE3aBUCHMO OT TOTO, IPHU3HAHA JIN JaHHas cenka T+ npon3BoaHEIM (PHHAHCOBBIM HHCTpyMeHTOM (anee — [IOU) cormacao OCBY
W SIBJISIETCS CTAH/IaPTHOM CIEIKOH, Ha KOTOpBIi He pacnpocTpanstorcs Hopmsl OCBY o yuery ITOU.
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Buja akTuBel / 00513aTeILCTBA Onenka
= JleOuTopckas 3aJ0JKEHHOCTh 10 WHBECTHPOBAHMS ICHCOHHBIX HAKOIUICHUH MM Pa3MEIlIeHUS
JIOTOBOPaM KYTUTH — TIPOJIAXH TIEHCHOHHBIX PE3epPBOB B (MHAHCOBBIE MHCTPYMEHTEI, TO €€ YUeT
HE/IBIDKUMOTO MMYIIECTBA; TI0 I[eHEe JIOTOBOpa BO3MOKEH TOJBKO MPH OTCYTCTBHHU (HaKTOB
= Jlebutopckas 3a10JKEHHOCTh IO o0eclieHeHUs KaKUX-JTM00 0053aTeNbCTB 3TOro AeOUTOpA.

JIOTOBOPaM KYTUTH — TIPOJIAXKH
HEHHBIX Oymar;

= JlebuTopckas 3aI0JKEHHOCTH IO
norosBopam obpatHoro PEIIO;

= JleOuTopckas 3310KEHHOCTD 10
OTUTAYeHHBIM KOMHUCCHSAM
YYaCTHUKOB TOPT'OB TI0
3aKITIOUEHHBIM CJIETKaM, CPOK
UCIIOJIHEHHS KOTOPBIX €Ille He
HacTynui (B T.4. o caenkam PEITO)

» JlebuTopckas 3aJ0JKEHHOCTh T10
Hajioram, cOopam, MOILIMHAM B
O0/IKETHI BCEX YPOBHEH;

= Jlebutopckas 3aJJ0DKEHHOCTb 110
BO3MEIICHHIO CyMMbI HAJIOTOB U3
6romxera Poccuiickoii @enepanmmy;

» [Ipouyas neburopckas
38/I0JDKEHHOCTb.

Cnpasouno: B cnyuae momyuenust @oHioM 110 1iepBOif 4acTH
norosopa PETIO xnupunroeix ceprudukaroB yyactus (KCY),
croumoctb KCY nosmxHa ObITh Olpe/ieNieHa 10 ClIpaBeJInBOil
CTOUMOCTH, PaBHOW HOMHHAJIBHON CTOMMOCTH, 110 KoTopoit KCY
ObuTH chOPMUPOBAHBI IIPU UX BbIaYe LEHTPAILHBIM
KOHTPareHTOM, KOTOPOMY TIPUCBOECH KPEUTHBIA PEUTHHT HE HHXE
ypoBHs, ycraHoBieHHoro Coetom aupexkropoB banka Poccum.

* KpeanuTopckas 3aJ0JDKEHHOCTb 110
yIIaTe HaJIoroB U APYIUX
00s3aTeNbHbIX IIATEKeH, HHbIX
TIaTEXEN;

* KpeanuTopckas 3aJ0JDKEHHOCTb 110
yIUIaTe Hajora ¢ AUBUJICH/IOB;

* Kpenuropckas 3aJ0/KEHHOCTb 110
BO3HarpaxaeHuIM OoHxy,
YIPaBIAIOIIEY KOMIIAHUH,
CNELNAT3UPOBAHHOMY
JIETI03UTapHI0, OLEHIUKY, a TAKKE
00s13aTenbCTBAM I10 OILIATE MPOUUX
Pacxo/I0B, OCYIIECTBISEMBIX 32 CUET AMOPTH3HPOBAHHAS CTONMOCTh
UMYILECTBA, HAXOAIIEToCs B
JIOBEPUTENILHOM YIIPABICHUH Y
ympasisromei komnannu Ponpa,
uIM oIvlaunBaeMbix GoHIOM 3a cueTr
CpEICTB NEHCHOHHBIX
HaKOTUICHNH/TICHCHOHHBIX PE3¢PBOB B
COOTBETCTBUH C TpeOOBAHUAMH
JEHCTBYIOLIETO 3aKOHOJATEIIbCTBA,;

* KpennuTtopckas 3a10IKEHHOCTD 110
JIOTOBOPaM KyIUIU-NIPOJaKH LIEHHBIX
Oymar.

* KpenuTopckas 3aJ0JDKEHHOCTb 110
norosopam npsamoro PEITO

72



JloxymenT 6611 3apeructpupoBa B EDIS 2025.07.10 B 17:56:51 mox Homepom 771515979300125071000485-1 u nopmucan cinexyromumu OLIT: Cepruduxar Ne
40601D0083D65D4BD666739B66D08328(MHH=772006365380, T=-TEHEPAJIBHBII IMPEKTOP, O="A0 ""HC/I""", C=RU, G=MAPHHA BJIAJJUMUPOBHA,
SN=YEPEMUCHHA).

Jlokymenr Obu1 3apernctpuposa B EDIS 2025.07.10 B 17:17:53 nox Homepom 970207362300125071000009-1 u noanucan cneayroumamu DIIT: Ceprudukar Ne
40601D00D96DF7C62F3DCD9167EBCE14(MHH=773600557000, T=IEHEPAJIbHBII JIUPEKTOP, O="AO HII® ""COT'JIACUE TMEHCUOHHBINA OOHA"", C=RU,
E=viktor.dubrovin@npf.soglasie.ru, G=BUKTOP BUKTOPOBIY, SN={Y5POBIH).

IMpuioxenne Ne §

k [IpaBunam onpenenenust croumoctu uucTblx aktuBoB AO HIT® «Cornacue
INencuoHHsI# GoHIY

Iopsinok popmupoBanust rpaduka GyAyIIHUX JeHeKHBIX HOTOKOB

I. O0mme MoJIoKeHHs.

Ilpu ¢opmupoBanuu rpaduka OyAyIIMX IEHEKHBIX IOTOKOB YYMTBHIBAIOTCS BCE AEHEKHBIE MOTOKH B
THOTalIeHe OCHOBHOTO JOJTa U KYIIOHHOTO (IIPOLIEHTHOT0) 10X0/1a B TEUEHHE 03KMAAEMOTr0 CpoKa 0OpalieHus
BBIITyCKa LIEHHON OyMaru/cpoka pa3MelleHus Aemo3uTa.

OsxmraeMblil CPOK 0OpaIleHusl IEHHOH OyMaru onpeseNnseTcs ¢ AaThl pacueTra CTOMMOCTHU (HE BKITIOYast) J10
HauMEHbIIIEH U3 1aT (BKII0Yas):

21 -

e natel opepThl , OmwKaillueldl K gaTe OmpeneNieHHs CTOMMOCTH (HE BKIIOYas JAaTy OMpeAeNneHHs
CTOMMOCTH);

®  JaTHl IOJHOTO MOTAIIECHHUS, PEXYCMOTPEHHON YCIOBUSIMY BBITYCKa IIEHHOH OyMard.

OsxuaeMblii CPOK pasMeleH s Jero3uTa onpenensercs ¢ Aatsl pacueta ICII 1o gaTel morameHns Aeno3uTa,
YCTAQHOBJICHHOW [JOrOBOPOM, WIM JaThl, O KOTOPOH ONpejeseHa MpOLEHTHas CTaBKa (IO JOrOBOpY C
TUTABAIOIIEH MPOIIEHTHOM CTaBKOM).

Ilox maToi neHEKHOr0 MOTOKA ITOHMMAFOTCS:

® [JIaHOBBIE JaThl OKOHYAHWS KYMOHHBIX (MPOLEHTHBIX) TMEPHOJOB M MEPHONOB IS YaCTUYHOTO
MOTALICHUs. OCHOBHOTO J0JIra B COOTBETCTBHH C YCIOBHAMH BBINYCKA LIEHHOM OyMaru/aerno3uTHOro
JIOTOBOPA;

e jara, 10 KOTOPOH OIpEJeIeH 0XKUIAEMBIN CPOK OOpaIleHNs B COOTBETCTBUH C YCIOBUSMH BBITYCKa
(cpoK moranieHust B COOTBETCTBUH C YCIOBUSMH JICIO3UTHOTO IOTOBOPA).

Z[CHC)KHLIC IIOTOKH, BKJIHOYasa KYHOHHbIﬁ (HpOHCHTHLIﬁ) J0X01, pacCUUTHIBAIOTCA B COOTBETCTBHH C
YCJIOBUAMHU BBIITYCKa LIEHHOH 6yMaFI/I/I[eH03HTHOFO A0roBopa.

I1pu popmupoBanuy rpaduka JEHEKHBIX TOTOKOB B IIEJISIX PAcUeTa CIPABEANIBOI CTOMMOCTH IIEHHBIX OyMar
OCYLIECTBIIETCS IIEPECMOTP OYIYLIMX JEHEXHBIX TIOTOKOB IIPU HAJTUYUU OOHOBIEHHOH MH(OpMAIMKL:

o O BCJIMYUHE CTABKHU Kyl'[OHa (ZIJ'UI TECHHBIX 6yMar, o KOTOpLIM HpOI_leHTHLIC CTaBKH HC onpeneneﬂm Ha
BECh O)KI/II[aeMbII\/‘I CpOK 06pa1ueHI/151) — HOBOC€ 3HAYCHUEC CTABKU KyHOHa CUHUTACTCA yCTaHOBHCHHLIM B
JaTy Havana Ky[oHHOTO Meproja, OIrmKalIero K gate yCTAaHOBIEHHS CTaBKH (KYOHHOTO MepHo.Ia,
Ha KOTOPBIA CTaBKa yCTAHOBJEHA, WK OOJiee paHHEro KYMOHHOTO MepHoja, 0 Hadala KOTOPOro
CTaBKa YCTaHOBJICHA);

o O BCIIMYUHE noramaeMoﬁ YaCTHU OCHOBHOTI'O JOJra (I[J'ISI LCHHBIX 6yMar, 10 KOTOpI)IM Hpe}:[yCMOTpeHO
YaCTHYHOE MOTAIllCHNe OCHOBHOTO JIONra, HO CYMMBI MOTaIllaeMbIX YacTell OCHOBHOTO JO0JTa He
OTpeIeNIeHbI Ha BECh 0XKUIAEMBbIil CPOK 00pAIlIeHHS ) — HOBbIE BEIMYUHBI OCHOBHOTO JI0JIIa CUMTAIOTCS
YCTAHOBJICHHBIMU B JIaTy OKOHYAHHMS KYMOHHOTO MEPUOJA, 0 UCTEUYCHHH KOTOPOTO MPOU3BOIUTCS
COOTBETCTBYIOIAs BITIIATA PAaHEEe HEM3BECTHOW CyMMBI.

JUist TONToBBIX IIEHHBIX OyMar, o KOTOPBIM MPETyCMOTPEHO YaCTHYHOE MOTAIIEHHE OCHOBHOTO JIONITa, HO
BEJIMYMHBI TIOTallaeMOr0 OCHOBHOTO JIONITA HE OIPEIENeHBl Ha BECh CPOK OOpalIeHUs, CyMMbI OYIYIIHX
JECHEKHBIX TOTOKOB PACCUUTBIBAIOTCSA UCXOMS U3 OCTaTKa OCHOBHOTO JJOJITA HA JATY PacyeTa, ONpeIeIEHHOTO
C YYETOM BCEX PaHEee YCTaHOBJICHHBIX CyMM ITOTAIICHHS (32 HCKIFOYCHUEM IICHHBIX OyMar ¢ MHICKCHPYEMbIM

2! o natoii odeptsi (Put-ohepTa) MOHUMAETCS J1aTa HACTYTIICHHS COOBITHS O(epTa, ONpE/Ie/IeHHas YCTOBHSMI BBITYCKA.
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HOMMHAJIOM, JUIA KOTOPBIX TEKYIIas BEJIMYWHA OCHOBHOT'O HOJII'a PaCCUMUTBIBACTCA B COOTBETCTBHUHU C n.5.4
Paznena II Hactosmero IIpunoxenns k [IpaBunam).

II. ®opmupoBanue rpaduxa OyIymMX [JeHEKHBIX IOTOKOB (PHHAHCOBBIX HHCTPYMEHTOB C
nepeMeHHOil CTAaBKOil KyNOHA/IIPOLEHTA WJIH CO CJIOXKHON CTPYKTYPO# BbIMycKa

1. Jlns DONrOBBIX IEHHBIX OyMar/Iemo3WTOB, MO0 KOTOPBIM IMPOLCHTHBIC CTABKH HE ONMpENECICHBI HAa BECh

0KHJIaeMBIil CPOK 0OpaleHnst/ CPOK [0 IOTANICHHS JEMO3UTa, CYMMBI OyIyIIUX JCHEXHBIX OTOKOB, IS

KOTOPBIX CTaBKa He OIIPeJeIeHa Ha JaTy OLECHKU HHCTPYMEHTA, PACCUUTBIBAIOTCA:

" Ui LEHHBIX OyMar/Iemno3uToB, B pacyeT CTaBKH MO KOTOPHIM BKJIFOYEHBI NEPEMEHHbIE, 3HAYCHUE
KOTOPBIX HE 3aBHUCAT OT PEIICHHS SMHUTCHTA/KOHTpareHTa IO JNCTO3MTY, - HCXOIS U3 CTaBKH,
OTPEJIENICHHOH ¢ yYeTOM IPOTHO3HBIX 3HAYCHHH TaKUX NEPEMEHHBIX IapaMeTpoB (PacueT CTaBKH
BBIIOJHSETCS 10 (hopMyIie, ONPEIENCHHOI YCIOBHUSIMHE BBITYCKa/ IETIO3UTA);

" I MPOYMX LEHHBIX OyMar/Aemo3UTOB — UCXOAS U3 CTaBKH, 33JaHHOM IS Haubonee MO3THETO
KYIIOHHOTO (TIporieHTHOro0) meprona. Ilpu sTom PoHx ompeznemseT OXHAAEMBIH CPOK OOpaIieHHS
IIEHHBIX OyMmar ¢ JaThl pacdueTa CIPaBEeIIMBON CTOMMOCTH (HE BKIIOYas) 1O HaWMEHBINEH W3 gat
(BkmIOUas):

- natel odepTh>, GIDKAMIIel K JaTe ONPEICNCHHS CIPAaBETHBOM CTOMMOCTH (He BKIIOUAsS
JaTy OIpENETICHUsS CIIPaBe[IMBOH CTOMMOCTH) B CIIydae, €CIM B COOTBETCTBHH C
IMHUCCUOHHOM JJOKYMEHTAIUEH MpelycCMOTpeHa Jiata, B KOTOPYI SMHTEHT WIH JepKarelb
JIOITOBOTO MHCTPYMEHTA MMEET MPaBO HA JOCPOYHOE IOTAIICHHE, TO C LENbI0 ONPEACTICHHUS
0)KHIAEMOT0 Cpoka obpamieHus 6ymarn OoHIT OL[EHUBACT BEPOSTHOCTD PEANH3ANH TaHHOTO
TpaBa;

- JIaThl TIOJIHOT'O MOTAIIeHHS, IPETYCMOTPEHHON YCIIOBUSIMH BBITYCKA.

2. Pacuer cTaBOK BBIMOJIHACTCS OTAEIBHO IS KaX0r0 KYIIOHHOTO / IPOIIEHTHOTO MEPHUOIA.

3. Ecnu B kagecTBE MEpeMEHHOTO MapaMeTpa Uil pacyeTa CTaBKH KYIIOHA/IIPOLIEHTHOTO JI0X0/1a YCIOBUSIMA
110 (PHHAHCOBOMY HHCTPYMEHTY IPEIYCMOTPEHA «CTABKA HHGIISLIIAY 1 HHAS «CTABKA ACHEKHOTO PHIHKA ™,
3Ha4YeHHE CTABKH COOTBETCTBYIOILETO KYIOHA/TPOLEHTHOTO [OXOJa paccuuThiBaeTca 10 (opmye,
NPEAyCMOTPEHHON YCIOBUSMM BBIMYCKA/AENO3UTa MCXON M3 IPOTHO3HOTO 3HAa4eHUs HHQIALUY,
COOTBETCTBYIOIIETO KYMOHHOMY/TIPOLIEHTHOMY TI€PHOAY, U IPOTHO3HOTO 3HAYEHHUS HHOM CTAaBKU JEHEKHOTO
PBIHKA COOTBETCTBYIONIEH CPOYHOCTH (HATIPHME, B CITydac IPUMEpPa, YKA3aHHOTO B CChUIKE ™ - TyTeM BHIOOpa
MAaKCHMAJIbHOTO M3 3HAYEHHUH, PACCUMTAHHBIX C MPUMEHEHUEM YKa3aHHBIX JBYX MPOTHO3HBIX IApaMETPOB).

4. Ilpu pacuere crpaBeUIMBON CTOMMOCTH OCYILECTBIISETCS EPECMOTpP OyaylIuX NEHEKHBIX IOTOKOB IIPH
HaIM4uKd OOHOBIEHHOW MH(pOpPMAlMM O 3HAYEHUAX CTaBKUM KymoHa. HoBoe 3HaueHHE CTaBKH KyIOHa
HPUMEHSIETCS ¢ aThl Hadaaa COOTBETCTBYIOLIETO KYMOHHOTO TEepuoja, OMmKallero K Aate yCTaHOBIEHUS
CTaBKM (HO He MO3JHEE JaThl Hayala KyINOHHOTO TEPUOJa, HA KOTOPBI CTaBKa yCTaHOBNIEHA, UM Ooiee
paHHET0 KYTMOHHOTO MEPHOAA, O Hauana KOTOPOTO CTaBKa YCTAaHOBICHA).

S. Ecin Oynyume JeHeXHble MOTOKU 3aBHUCAT OT IPOTHO3HBIX MapameTpoB, TO POHA PYKOBOICTBYETCS
CIIEYIOLIIM:

5.1. B ciyyae, ecim KyIOHHBIE TDIATEXH/TIPOLEHTHBIE JOXO/BI TT0 (PMHAHCOBBIM HHCTPYMEHTAM 3aBUCST OT
KJII04eBO# ctaBku banka Poccuu, MHaeKkca NOTpeOUTENbCKUX [IEH, BAJIOBOTO BHYTPEHHETO POAYKTA, TO
1yt ux pacuera QoH/T UCTIONB3YeT MPOTHO3HbBIE JAHHBIE BhICIIel MIKOIBI SKOHOMUKH.

22 o o
besor3biBHast opepra (Put-odepra), farommas npao Biaaenbiyy oomuramuii (PoH/y) NpeabIBHT OOJIUTalliK K BBIKYITY B OIPEICICHHYIO AaTy 10 ONPEACICHHOI LIeHe
 Hanpumep, MAX (HHQIIALIS; KITIOUEBAs CTABKA).
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5.2. B cnydae, eciu KyIOHHBIE IIATEKHU/IPOLEHTHBIE JOXO/bI 10 (PHHAHCOBBIM HHCTPYMEHTAM 3aBUCST OT
CTaBOK JIeHe)KHOTO phiHKa, Takux kak: RUONIA, ROISfix, Mosprime, craBka PEIIO no omepanmsim
banka Poccun, craBka KbBJI, To mpousBoguTcs pacuyeT NMPOTHO3HBIX 3HAUEHUH YKa3aHHBIX CTaBOK
JEHEKHOTO PHIHKA B COOTBETCTBHH C 1. 6 HacTosuero IIpunoxenns k IIpasunam.

5.3. B ciydae, ecu KyMOHHBIE TUIATEKH/TPOLCHTHBIE TOXO/BI 10 (PMHAHCOBBIM HHCTPYMEHTAM 3aBHCST OT
MOKa3aresel, OTIIMYHBIX OT MEPEYHCIICHHBIX B TyHKTax BBIIIE, TO NCHOJIB3YIOTCS IPOTHO3HBIEC JaHHBIC
JPYTUX HWCTOYHMKOB, B TOM 4mcie gaHHble MockoBckoit Oupsku, Bloomberg, banka Poccum,
MuHncTepcTBa AKOHOMHYECKOTO pa3BuTHi Poccuiickoit @eneparun, MuHncTepcTBa (DMHAHCOB
Poccuiickoit ®enepanun.

5.4. B cnydae, eciii HOMUHAJ OOJMTALlMK HHACKCHPYETCS B COOTBETCTBUHU C YPOBHEM MHMIIALUN UITH HHBIM
MAaKpO3KOHOMUYECKUM HHANKATOPOM, NPOrHo3upyeMbiM Briciuelt 111konoii DKOHOMHKH, TO C LENbI0
MPOTHO32 BHIILIAT [0 OCHOBHOMY A0JTy DoHIOM (hopMUpYeETCs MPOTHO3 YPOBHS JaHHOTO MHIUKATOPA
Ha OCHOBaHUM JJaHHBIX BbIcIIel MIKOJIBI S5KOHOMHKH. B MpOTHBHOM cilydae MCHONB3YIOTCS JaHHBIE
MockoBckoit  Oupku, Bloomberg, banka Poccum, MuHHCTEpcTBA 3KOHOMHUYECKOTO Pa3BUTHS
Poccuiickoit @enepaunn, Munucrepcra hunancoB Poccuiickoii Genepanum.

5.5. B ciyyae MMOTEYHBIX LEHHBIX Oymar, OyIylue ASHEeXKHbIe MOTOKHU, BKII0Yas YaCTHYHBIC MOTALICHUS
OCHOBHOT0 J1011Ta, (POPMUPYIOTCS Ha OCHOBE OLIEHKH JIEHEKHBIX TOTOKOB 110 ITyJTy UTIOTEYHBIX KPEIUTOB
B o0ecreyeHHuy, KOTopas AODKHA BKJIIOYaTh B ce0s CTaTHCTHYECKH OOOCHOBaHHBIE (PUHAHCOBBIE
MOJIEJTH, & TAK)XE SMUCCHOHHBIX ITPABHIL.

5.6. ®onn B mpaBe eXEKBapTAIbHO IepecMaTpuUBaTh IPOTHO3BI IapaMeTpPoB, HCIOJb3yeMble IPH
OmpeeNieHHy OyayIUX AeHEKHBIX TOTOKOB 110 (PMHAHCOBBIM HHCTPYMEHTAM.

Ha ocHoBanumn OIPEACIICHHBIX (DOHZ[OM IIPOTHO3HBIX 3HAUEHUI IMapaMETpoOB  PACCUUTBIBAIOTCA
KyHOHHBIe/HpOHCHTHHC IIJaT€KH W/WAM BBIUIATEI B CYET IIOTallleHHs HOMHHAJIA B COOTBETCTBHH C
Q)OpMyHaMI/I pacucTa, yKa3aHHbIMU B AMHUCCHOHHOU )IOKyMeHTaHI/II/I/}ICHO?)I/ITC.

6. Pacyer mporHo3HbIX 3HAYEHHIT CTABOK J€HEIKHOT0 PHIHKA

6.1. IIporHo3Hble 3HAYEHHS KOPOTKHX» CTABOK JEHE;KHOT0 PhIHKA (/151 IUIABAIOIINX MPOIEHTHBIX
CTABOK HAa CPOK NPe0CTABJIEHHUS JeHEeKHBIX CPEACTB 10 1 Mecsia BKIIOYHTEIBHO), TAKHX KaK:

e craska RUONIA

o craBka ROISfix co cpokamu 1 Henens, 2 Henenu, 1 Mecsi

e craBka MosPrime Rate co cpokamu «overnighty, 1 Henens, 2 Henenu, 1 Mecsiy

o craska PEIIO, no onepanusim [{entpansHoro 6anka Poccuiickoit @enepanuu Ha cpok 10

OJIHOTO Mecsla (BKIFOYHUTEIBHO).

Ecnm B kagecTBe mepeMEeHHOTO MmapaMeTpa MpeayCMOTPEHa IITaBaroIIas MPOIIEHTHAS CTaBKa CPOKOM
Jo 1 Mecsia, TO MPOrHO3HOE 3HAueHWe Takoro mapamerpa (Rater) paccuuThiBaeTcs Kak paszHMIlA
mexny CraBkoir KBJ[ B Touke, COOTBETCTBYIOLIEH CpPEIHEB3BELICHHOMY CPOKY 1O IOTralleHus
OIICHMBAEMOTO WHCTPYMEHTa, W BEIMYMHON «CpEOHEW MpPOIEHTHOH MapXH HajJ CTOMMOCTBIO

(oHIMpOBAHNS:
Ratey = (KB/10 noramenns — CPMcor)
cpMcor = OKPYTJI(CP3HAY(Mcor), 4)
(P —1000)
Meor = FIXKyrIOH - W'
rze:
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KBy noramenns - 3HaueHue CraBku KBJI B Touke, COOTBETCTBYIOIIEN CPEIHEB3BEILIEHHOMY CPOKY [0
TIorameHuss OEHUBAEMOT'0 UHCTPYMEHTA,

cpMcor - 3HaUEHUE «CpeNHEH MPOLEHTHOH MapKK Hajl CTOUMOCTBIO (hOHAMPOBAHUSY, PACCUUTAHHOE
Ha JIaTy OICHKH MHCTPYMEHTa KakK CpeqHee apH()METHUCCKOe 3HAUCHHH MOKA3aTens «IPOICHTHOI
Map>K¥ HaJl CTOUMOCTEIO (DOHIUPOBAHHSY, PACCUMTAHHBIX 110 KOp3uHE BhITyckoB OD3-T1K;

Mcor - 3HAUCHHE «IPOLCHTHOW MapKH HaJ CTOMMOCTHIO (DOHIMPOBAHUSA», PACCUUTAHHOE IS
Beimycka O®3-I1K, Bxoasmero B kop3uny BeimyckoB OD3-T1K;

FIXxynon - 3HaueHNe HUKCHpOBaHHON yacTu KynoHa Ay Beimycka OD3-I1K (Hanpumep, A BhITyCcKa
29010RMFS  kymon ycranaBnuBaercs B BenmuunHe RUONIA + 1.60% wu BenuunHa
FIXxynon IpuHUMaeTcs paBHoi 1.60%);

P - nena (6e3 y4era xymonHoro joxona) konkperHoro Boimycka O®3-I1K Ha maty pacuera B pyousix;
t - CpeHEB3BEIICHHBIN CPOK JI0 MOTameHus KoHKpeTHoro Beimycka OD3-T1K.
Ipumeyanue:

Ha naty yrBepknenust Hactosimieil pemakumu IlpaBun xopsuna BbimyckoB O®3-IIK (mepeueHsb
BoimyckoB OD3-TIK, BimouaembIx B pacueT cpMcor) BKITtouaeT crnenyroniue Boimycku: 29006RMES;
29007RMEFS; 29010RMFES; 29008RMFS; 29009RMES; 24021RMES; 29013RMFS; 29014RMES;
29015RMES; 29016RMES; 29017RMES; 29018RMFS; 29019RMES; 29020RMES; 29021RMFS;
29022RMFS.

ITepeuens BbimyckoB O®3-IIK, Britoyaembix B pacueT cpMcor, nepecMarpuBaercss PoHnoM B
CIEYIOIIMX CITydasx:

e pasMenieHue HoBbIX BblTyckoB OD3-IIK;

¢  YCTAaHOBICHHUE paHee HEOIPEIeICHHBIX CTABOK KYIIOHA Ha BECh OXKMAAEMBIH CPOK 0OpalieHus
O®3-IIK, BKIIOYEHHOTO B KOP3UHY.

Hogsiil nepeuens BoinyckoB OD3-I1K, BriouaeMbIx B pacueT cpMcor, U aTa Hadana ero IpUMeHEHUs
ycranapiuBatorcs Qonmom, mosomsatcs Ponpom no CA m YK um He TpeOyroT BHeceHHUs
COOTBETCTBYIOIINX H3MEHEHNH B HacTosmmue [Ipasuia (yrBepsxaeHns HOBo# pexakuuu [Ipasm).

Iena P Beimycka O®3-I1K onpenensiercs mo aaHHIM MOCKOBCKOW OWpIKH, €CIM OHA SIBISIETCS
aKTHBHBIM PHIHKOM B OTHOIIEHMH KoHKpeTHoH O®3-1IK, B mopszike, yCTaHOBIEHHOM I pacyera
LIEHbI YpOBHA 1.

Ecmu Ha nmaty pacuera niena P konkperrnoro Beimycka O®3-I1K He onpenenena (B T.4. o MpUYnHE
TOT0, 9TO MOCKOBCKast OMpKa He SIBIAETCS B JATY pacuyeTa akTHBHBIM PHIHKOM IS BBIITYCKa), TO TAaKOH
BbiTyck OD3-IIK He BkitouaeTcs B pacueT cpMcoF.

lpumeuanue:

[Mokazarenb Mcor OTpaXkaeT NPEMHUIO CBBINIE CTOMMOCTH (DOHIMPOBAHHS (IO CTaBKE JCHEKHOTO
poiHka - RUONIA), xotopyro wmHBecTOpbI 3akiaapiBaioT mpu mnokynke O®3. Takum obpazom,
PBIHOYHBIC OXHUIAHHS TT0 CTOMMOCTH (POHAMPOBaHUS (IO MPOrHO3HOMY 3HaueHHIo cTaBku RUONIA)
BO3MOKHO OTPEAENUTh, Kak paszHuily Mexny 3HauenneM KB/I B Touke, cooTBeTcTBYIOmIEH
CpEIHEB3BEIIEHHOMY CPOKY 110 noramenus qanHoit OD3 u nokaszatenem Mcor.

Hampumep, npu craBke S-metHeit O®P3 B pasmepe 8.57% wu 3HaueHuss Mcor B pasmepe 0.52%
pBIHOYHBIE OXKUaHUs N0 cpeqHeMy 3HaueHHto cTaBkd RUONIA B teuenue 5 net cocrasat 8.02%.
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6.2. HpOFHOSHLle SHAYECHHUS CTABOK JCHEKHOI'0 PbIHKa «cpenﬂeﬁ» CPOYHOCTH (}.'l.l'lﬂ IVIAaBAIOIIMX ITPOUEHTHBIX
CTaBOK Ha CPOK IIPE€A0CTABJIECHUSA TCHEKHBIX CPEACTB 0T 1 Mecdana 10 2 jier BRIHO‘{PITB.]'[])HO), TAKHX
KakK:

o cmaeka ROISfix co cpokamu 2 mecsya, 3 mecaya, 6 mecsiyes;
o cmaexa MosPrime Rate co cpokamu 2 mecaya, 3 mecaya, 6 mecsyes.

Ecnu B kauecTBe mepeMEHHOro MapaMeTpa NpeaycMOTpeHa IIaBarolas MPOLEHTHAS CTaBKa CPOKOM
ot 1 Mecsma no 2 JeT, TO MPOTHO3HOE 3HaueHWe Takoro mapamerpa (Rater) paccumThiBaeTcs Kak
MIPOTHO3HOE 3HAYEHHE «KOPOTKOW» CTAaBKM JAEHEXHOTO pBHIHKA HAa aHAJIM3UPYEMOM MEPUOJIE,
YBEIIMYEHHOE Ha PasHUILy MEXIy OE3pHUCKOBOH NOXOTHOCTHIO «CPEHOHET0» CPOKa M «KOPOTKOI
0€3pHCKOBO JTOXOHOCTBIO:

Ratef = (KBAAO norameHust CpMCoF) + (KBACpO‘{HOCTb CTaBKH KBAI [[eHb)'
Tae:

KBI (cpounocrs crascuy - 3HadeHWe CtaBku KB/l B ToUke, COOTBETCTBYIOIIEH CPOYHOCTH CTaBKU
JICHeXKHOTO pHIHKA (HAmpuMep, eciu 3HadeHWe CTaBKM KYyMOHA OMpejenseTcs Kak 3HadeHHe
OeCcKyIOHHOH T0X0MHOCTH TocOymar Ha cpok 24 mecsia, To KbJ] s 2-x ner; ecii k MosPrime6M
— 10 KBJI 1151 6 Mecsuies);

KB (1 niens) - 3Hauenne CraBku KB/l B Touke, coorBercTBytomei cpoky B 0.0027 rona.
6.3. IIporHosnbie 3Hayenusi crasku KB/I:

Ecnu B xauecTBe MEPEMEHHOr0 MapaMeTpa MpefycMOTpeHa CTaBKa KpMBOM OECKYIOHHOM JHOXOIHOCTH, TO
NPOTHO3HOE 3HaueHue Takoro mapamerpa (Rgc) paccuuThiBaeTcs Kak CyMMa HPOTHO3HOTO 3HAYEHHUS
kimoueBoil craBku banka Poccum (mpemocrasnsiercss BIIID) u mcropuueckoro cpemHero Cmpena Mexiay
craBkamu KbJI 1 3HaueHnsIMH Kit049eBoy ctaBku banka Poccu:
Rec=KRf+S

n s — .
— Zi (Rl K Rl)

n

S

raoe KRr— IIPOTHO3HOEC 3HAYCHUEC KJII0ueBOM cTtaBku banka Poccuu Ha JaTy BbIIIJIATBI KYIIOHA,

S — cpennee 3HauyeHue cripena Mexay craBkamu KB/ u 3Hauenuwsmu ximtodeBoi craBku banka Poccumn
paccunTaHHOE 32 4 To/1a;

R; —3nauenue craBku KB]/] Ha Ka bl TOProBblii 1eHb 3a 4 MOCIEHUX rofia

KR; - 3HaueHue kiroueBoit ctaBku banka Poccun Ha kaxiblii TOProBbIi IeHb 32 4 TOCIeHNUX Tofia
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IMpuso:xkenue Ne 9
k [TpaBuiam onpezesieHus CTOUMOCTH YHCTBIX aKTUBOB
AO HII® «Cornacue I[leHcHOHHBIH GHOHI»

ITepeyeHb PHIHOYHBIX HHANKATOPOB cTaBok PEITO

Kparkoe naumenoBanne Mocbup:ku Bpewst pactiera no
Cpoxk PEIIO Bua akTuBa Bamiora cneaxe PEIIO

MXREPO 1 nenb obmmranuu pyOIs 12:30
MOEXREPO1W 1 nenens obyranun pyon 12:30
MXREPOEQ 1 neHn aKIUH pyOnn 12:30
MOEXREPOUSD 1 nenn obyranun Honnap CIIIA 12:30
RUSFAR2W 2 Hegenu obmmranuu pyoIs -
RUSFARIM 1 mecsi obnuranuu pyOnn -
RUSFAR3M 3 Mecsna oOJmMramnun pyonn -
RUSFARCNY 1 nenn obnuramnuu KUTaNCKUi 10aHb -
RUSFARCNI1W 1 nenens obyTranun KHUTaNCKUN F0aHb -




